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Exchange Still at an Unusual Premium— 

General Conditions in the Dominion 

Favorable.
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Trill, meIn“y,ord Desperate German Attach* Repulsed— 
New Army Pushing its Way in 

I ast Prussia to Koenigsberg
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A General Banking Business Transacted Ena’le Them to Remain Hn 
Field Germany Must Give 
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- $15,000,000 
. 13,500,000New York. January 30.—David II. U. Penny, vice- 

president of the Irving National Bank, and in charge 

of its foreign department, who hies Just returned 

from a visit to Canada, says that he found no indi

cation of improvement in the exchange

t
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Preside niHave Made Another Raid on Dunkirk—French Drop
ped Bombs on German Works Near Laon __

Also British Raid on Ostend and 
Zeebrugge—Many Other Activities.

situation as itamount 
the Fred Germany is Finarcmg the War by the Format,on of 

Special War Mortgage Banks, Which Issue Notes 

Against Securities and Properties.

In this particular fight
concerns that country and the 
went carefully into the situation with a number of 
Canadian hankers.

Mr. Penny says: “New York exchange is selling in 
Canada at

United States. He
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Luncheon, $1.25
Dinner, $1.50
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e Dacia, is now negotiating 
: liner Seguranca, te
lle expects, may suivi 

>n dispatches state t!m> 
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! London, Januai \ ,!v Sir Edward Holden at a bank 
an unusual premium. At present this meeting to-dav 

premium is ah,,,,, u k 11 ua> • "»d the linnm-iul war historyP m um. is about % of 1 per cent In fact, some of tJermany. A.n,, llu, Fn,,.1M(l „
Canadian banka at the present lime are charging the sp.ocli H>. »l„m. ,i „ , ... „ .

] latter figure for collecting and remitting Canadian lancing the war !.. i r.'rmnti .""r ' ■* I
a lung wait, attempted | funds' Tho hangers up there are frank to say that j gage hanks, win,", , "" M"' “ " n""''

to push the advantage they won at Boissons under | tllP> expect this condition to last for some months j properties. Th, m ,
the Kaiser’s eyes, but two desperate efforts they i l° com*' unless a balance can be created in Canada’s ! to the Reichsbnnkx

| made to cross the Aisne were repulsed by the French. j favor lhr°ugh the selling of securities in the United and bills of t-xch ,,
On the eastern front a new Russian army has made! 8,at°s or "’rough export of Canadian grain to this j “how long pub!,,

itself felt in East Prussia to the north of Tilsit, and ' COUn,rj ' 

is pushing forward rapidly to invest

(Special Cable to Journal of Commerce.)

western and theLondon. January 30.—On both the 
eastern front activities of great importance arc re
corded to-day.

In France, the Germans, after !»' uainst securities and 
rebit ion

lÿ," he said.

or a la carte. «mi BRANCHES THROUGHOUT CAN. 
AHA AND IN THE UNITED STATES. 
ENGLAND AND MEXICO, AND AGENTS 
AND
THE WORLD, THIS BANK OFFERS UN- 
SURPASSED FACILITIES FOR THE 
TRANSACTION OF EVERY KIND OF 
BANKING BUSINESS IN CANADA OR IN 
FOREIGN COUNTRIES.

’ ' *• l lltlS issued llil \ ,•
L>inners, Wedding Receptions,Balls, Banquets. 

Lectures,
-•tes. which m,, secured 

"The i,in-si 
•Mug of si

a result of th-
Concerts and Recitals, Solicited. iSuppers from 9 till 12 p.m.

Music by Lignante’s Celebrated Orchestra.
< ORRESPONDENTS THROUGHOUTs ami proper- 

war Is enstiim Germany L" 2.- 
bprerlatInns must necessarily 

tiles. I-;, -Lings have been paid ,i|Y."

ties can continue
Koenigsberg. j °f <!ol,V8e a favorable balance could also be créât - 

the garrison of which is reported depleted by the j °d by the 

drafts made to support the battle front further 
in East Prussia and in Poland.

This new Russian offensive is expected to force the! means’ This ia a Problem for which Canada will 

Germans to move their troops eastward from
and Belgium as did the first invasion of East Prus- I cerned shareB lllB burden to some extent." 

sia. *x,r- Uenny points out that under normal conditions j might
exchange operates against Canada, the

000.000 daily
shipment of gold from Ottawa to New | result when 

York, but Canada for the 
! to consider it

present does not appear | 
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Sir Edward ,!i--< '"'I -‘If"1 Germany's inl.-rmitlonal 
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the British squadron
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j doubt work out a solution, although everyone con- j the war within i \

I count of German,

ira was in action with the 
and her first shot carried 

iip funnel. The Aurora's 
». which when last 
pless and sinking condition 
as Issued a formal denial 

some British ships had

a cessation of
France

"way the Kn Collections Effected Promptly and at ReasonableDOMINION SAVINGS BUILDING
LONDON. CANADAk'uiiK raked tl

fur nt hersv'ii by tl„. Arf-thu 

The Britt 
"I l he- Germ:

The aviators of the Germans and the Allies present situa
tion having been created by the heavy purchases made 
in the United States by Canada since the outbreak of 
the war.

Regarding A.i -, i 
continue war lut 
many gives llu.i

.......svo'vno.oo
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been unsuually active. The Germans have made 
other raid on Dunkirk, 

j shrapnel bombs, while the French 
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dropping incendiary and
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the German works in the region of Loan, I
tttie in the North Sea Iasi 
dheres to its former
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lie found general conditions in that country rather 
! favorable.
! anil there is still a lot of wheat yet t.» come to the , 000,000 gold m

•<iiml;iy. In reviewing; lb ""l'-s financial , ..minion. Sir Ed 
'••I there is iinl less

Mat. m-nt that a 
vessels engaged returned u, ^
•partrhenl also denies th,
?s tHat the German ban|,.

The grain crops have brought good prices ward Holden ,La Fere and Soissons.
Ilian L :,!»,-

"r 111,1 t'anlo i, apart from Hie | 
• I'- -nk of Englaml II. said be ■

" hv tinkers -H si I a I ■ .1 l„ pub- j

r J A wireless despatch from Berlin tells 
! aerial raid on Ostend and Zeebrugge. 

The Berlin despatch states that these

of a British

cruiser Vc 
cruiser Ii 

•sujs i liât nu er

markets which will receive the benefit of the top I reserves held m i

I failed to oini, i >prices now ruling in the world markets.two German
1 bast’s 0,1 the coast were attacked by seven British 
! aeroplanes. The German aeroplanes immediately
j to the attack. Three of the British machines, it is ! RIO GRANDE HAS FUNDS TO

| stated, were surrounded by the German airmen and I E il. M * pAY INTEREST QUE FEBRUARY 1st

j pursued out to sea. where, it is believed, they were j B ITICII ID tDC i/fly $ XlCWS*
l0Sl' |
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is sunk by the British b.ui|v 
lie South Atlantic, and 
s occurred between these

lish ligures

{rad No vue Vremyu states that 
lie legal status of bomb-di iippii-.g, Ruggj 
te Germans

Railroad has t
will pay. ih. ,

Denver ami |{j,, 
u-ls m bank with wbi. li

A!THE BEST POLICY IN CANADAcaptu red 
ly attacked Liban, on trial.

Thi- expected resumption of the German 
, at Boissons was held in check.

The enemy's attempt to force the

tu Hi- Zeiipelit 
They will Ii

di opping bombs un an uml. fended totri

offensive '•si due l-V-lyoaiv Is;
Mr. John Torrance, who has just to Mont- ! ansi refund oil.

Although il..- lu mis on■passage on the 1 p,t* lrom Portland to take over the management of
river at two points where the French held the bridge 1 tlu' "'bite Star-Dominion Line, is "to the manner ! I»r<>ximat, h ?  
heads. The first attempt was made at what is known bor"•" His father, the late John Torrance, was head rsl 1 .•■luin-nv uis n ,s n.,i iik, |

I Grand,-
I bat I ii'ii v.-r and Ri,,-f the Western Imperial Tium i■,,mpr.r.| 

icola Land Company was indefinitely ail] 

le .Supreme Court at' Vancouver, when ™ 
liât not only had the défendants 
defendant's counsel In London had j| 

gone to the front, closing their offices.j

the .Mill of the Rocks and the otlu-i to tin* north j uf ltl" old Dominion Line, and
guided as one of tho best informed steamship men in

His son succeeds the late Mr. James \ ,s <lu' •N|:‘»t b M n. m

In Septelillii-r Iasi

in his ilny was re* , Western"4 ill! crest
! of the Bridge of Venizel. 

The attacks were
Pacil'i, t'nsi ■ nortuage bunds, an Iiisialiiu nt of which I

pressed vigorously, but the l ,lu* country. 
French held their positions and threw back the - | Thom as manager of the White Star-Dominion, and 

bas as hîax»#elstam*manager Mi. i\ \'. G. Mitchell.
ni.iiiiig-mciii pffu tally J 
f.üihcr ihi ir•», state Ct it proposed «'i.- *

The German raid on Dunkirk which is an English 
I SUIJ1»I>" base. Was made U.\- six German aeroplanes.
I was a bright moonlight night, but the Germans

o pay unearned ini. i « 
curities and suagested t liai i 

I its support of Western I 
; Justnieiil of Western I’m 
lions to Denver and Rio

ItBritish railway stock - io i i.ntlnue I 
J-la li of i t -ad - | 
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The Hon. Dr. Sullivan, of Kingston, whose death 
bus just been announced, was for

hoiking f»
some dividends. In addition n, ih-m 
earnings under the companv > arranji

"ULstaiul-
ing figure in the medical profession in Kastern Can
ada. He was born at KiHarney in 1S3S and came to! 
Canada as a child. The late Senator 
Beglopolis College and at Queen's University, g radii- ^

ceeded in escaping the storm of shells from the anti
aircraft guns.

•===■-•.-7- =w The damage done by them, however, 
is stated to have been insignificant.

t governmental requirements m carrykj
whlcli Would be 
mortgag,- bonds. SECOND ANNUALacceptable i.ilitury stores, the partial Moi-iiiikp offlj 

astul traffic has thrown
was educated ntDespatches from Copenhagen report that several 

German airships, probably Parsevuls. have been
■mia fiviglitaj 

y«. A member of the < lovernmim'RalJ Motor Show; ating as a doctor from the latter instituii.-n in 1X58. ; 
1 lb- was later made professor of surgery at Queen's, | 

men to the colors, the latest ! and became widely known as an authorit v ,*n 
decree ordering out the men of the first category.

!
LONDON DETERMINES TOflying over the Baltic in an easterly direction. 

Italy has called more
Ice said that the lines 
m at any other time aim, , in- first ma 
ic extra freightage iiieltnii U g<»*ds ofa| 

incl| ally mineral.

!■ CONTINUE MINIMUM PRICES.

'• -b ' jib-il to con- I 
-I.■■ v lib li have !

surgical
He was a former mayor of Kingston, and 

later was called to the Senate. The late !>j. Sullivan 
was a close friend uf Sir John A. Macdonald.

London. January 30.—Offu i ,
matters.

tinue minimum prices on Am, n. 
been ruling for months.

N-- make-up prices are p. .( 
Speculation also continu- - 
The markets

burn in 1888. belonging to the field artillery, and the 
i m<*n ot the third category, born in the years 1891 -1S91. 
•inclusive, belonging to the Alpine troops. Of the Montreal Automobile 

Trade Association164 St. James Streetier of Deputies has aduplrd a bill in 
000,000,000 francs i $200.nmi.lHHli theisnj 

ends, which limits the ammit lôtftU 
( $7.00,000,000). It also |,r,ivnk-a for til 

lort time treasury bonds. Tim Ministl 
I. Ribot, declared that after six montll 
pendilures of France have amounted 1 
000 francs f3780,000.0m)i ,,f thcimoul 

iropriated.

Roumania's preparation to enter the war is 
tually complete,, and German troops are being sent to of the Railway Commission held 
Southern Hungary to meet this.

Mr. D'.Xrey Scott, who presided tie- melting 
here .> - stvrday. is 

Ii.- nas born 
I "niversity 

He |,i .lei iced as 
active nit.

Colin E. Sword, Manager were stead 
American stocks, which , l, . 
advices from the United M ,

• '■ • i-tii.n of 
-■ count uf Exhibition BuildingTel. Main 3487 While the (ier- « son of the late Sir Richard Scott. 

iy Poland, the near Ottawa in 1872, educated at uttn 
new Russian army moving toward Koenigsberg is and the Ontario Law School.
mans are being held more in check

There was little business 
Uanadinn Pacific recover, -i 

j the low point of 163% and

129 Laurier Ave., between St. Lawrence end 
St. Deni*I meeting with little serious opposition as yet. while :1 lawyer in Ottawa and took an 

Afw niiTonr a „ I In Galicia another fresh Russian force is pressing municipal affairs, serving
F FOOT AND through the Carpathi. ns into Hungary.

MOUTH DISEASE HITS RICHMOND. 1 Russian offensive movements

1 close from 
rk-d ai 161',. 

bill.- I 11-16 j>vr
as ail alderman and later 

He was appointed to tne Railway Cum- From Jan. 23rd to Jan. 30th("all money was 1

expected not milv mission in 1 f»08 and is now chairman ,-f 
the divisions. ORCHESTRAL CONCERTSAs a young man Mr. S< .' to have a great influence

January 3o. Tlie stock yards at _ but to affect the western battle front, for It is believed ' r>V'»minent athlete, winning among other i longs the 
Ri. limoiul, Ya.. were closed to-

tln- situation in Poland.derick Gurney Masterman, who lost la 
portfolio j

| Washington, D.c..

[Buffalo. s.Y
ILLINOIS CENTRAL IMPROVEMENTS.

Uhicngo. January 30. — Pn ,
- nols (’entrai, says: “Sale ..f $

Afternoon* and Eveningsiment on being given t 
the Duchy of Lancaster m the Cabin that they will force another rapid transfer of <b-r- | 1 Championship of the Canadian

Department because of the ; man troops from the western to the eastern theatre ! ra,,or Association. He is well informed
The yards will remain closed of war. ; matters and being of a Judicial turn of mind makes i funf1i,1K •' s wil1 used t-, -•

; ed last year for improveim n-

-'J--- kham of 1111- I

■ -at ions assum- , 
• 'I'Mpmenl, road - i

Amateur i 
railway !

day l,y the Agricultural 
foot and mouth dbva.se. 
for four

Admission 50c Children 25ca :»-tlend since has failed to si 
:ed to have tendered In- rr.'ijjnation

an admirable commissioner.can- be thoroughly ,disinfected. The bed and-terminal facilities 'situation was not considered grave ‘ PRINCE RUPERT IS TO OUTDO 
a fUll quarantine.fnoush to warrant

in Chicnqo
"At the time the notes w, i- 

able to retire them from 
in business following the w >

Colonel \Y. I. Gear, who it is anno ; 1 vve liopi-d to be ; 
but ib.- l.reak ;

ACTION FOR BREACH OF CONTRACT.
mand the 1st Battalion <>f the Montreal limn- Guards.

SEATTLE IN FISHING INDUSTRY.ASKS TIME EXTENSION
FOR ITS INDEBTEDNES

t9 .. f"’'1 i’ittsbnrg, where the new outbreak

effort to learn . 
fontthu fflitst,,,, 
until the inn,

Ottawa, Out., January 30. W. 1 ». Baldwin, repre- 
this plan lm- | senium-- of the N'.-tt Fore Kiiglne ('ornpany annuunc- 

vie have |H-nd- ; ed hm intention of

X'ietoriii. B.C.. January 30. - That Seattle business 
Interests intend to put up a strong tight to prevent 
the fishing trade of the North Pacific being diverted 
from that city through Canada by way of Prince 
Rupert is the belief of a business man expressed in 
interview.

inspectors are making 
< f infection.

is vice-president and managing-direct,u of i In- R<>t,ert 
Reford Company. possible. During the last four • . 

ed $40.00(1,000
He is also president m -It WUs stated 

*'hice.go yards will not be open 
"f next week.

-ling tin- Corporation for violation

tier's :n,iei

a.. January 2f- -A r 
te Edmonton Comtniss:- - 
me in which tv pay
'ary.
1 set forth, is for Ça!- - ;o accept! 

per cent, interest, to run for i- moni 
is not in a position to pty the IDi 

it supplied by Calgary 
r Commissioners dcclo-’d 
rtion of the amount due. the balance 

hs at 6 per cent, interest, 
the Edmonton authorities was thattij 
the present moment make a payment!

•>n eomprehon.-. \-
We feel the railroad i n,

, imy big increase in traffic tb ,: »,

Trust Company and vice-president of the \vn Ite- 
serve Mining Company, and connected 
of other financial and industrial corporate 
a former president of the Montreal Board ,,f Trade. 
It is. however, 
known, the marked

i l.in of re-lmbilita- 

1 — 11ion to mi- for two engines from Ids
of tie agreement e»,i, i ed into with him to purchase 

This was an actionnumber impa ny .
’ affecting himself, us -m individual, i He also stated 

Unit the Nutt Company would, in addition, take ac
tion against the city.

MURRAY- « A Y REDUCES

DIVIDEND FROM 7
“It is estimated that half a million pounds of hali- 

to 5 PER CENT, but is landed at Seattle from the North 

month.

WAR EFFECTS GERMAN EXPORTS. '
Exports fr<

u shipping man that
Pacific- each 

When the value of this tisli is taken int<
the Hamburg ,-i.n 

United Stnt-.s and its Insular
on district to t|,e 

-'-ns in Dll show
success which has atr<-mled the 

1 growth of the Robert Reford Company 1„ iTvrom,>.Murray-Kay t^ni!]-" ' TJlt' llivectors of the consideration, and the effect on the trade of Seattle,

holder» iinvi-i V ’'0 ' f'"endins a k>Uer Jo share- it is little, wonder that the business

...... wm

ENGINEERING APPOINTMENT.
ft big decrease over the last pr-viou 
they were $1 !».320,716; f,„
1912. $37.357.683.

ly due to the keen business foresight of Co|,.M 
who is regarded as one of the best informed : P'J3. $2!». 1 r»!#.3 ] .'i. and for 

Raw materials, manufactured goods 
and miscellaneous articles were all affected.
Review.

l’ici,m Ont .. Januai y 30.—J. li. Dunkley, B.tic., C.E..men of that city
not consider have become aroused over the diversion of the traffic 

1 cellt ljev uni,um while to l’rince Rupert since the completion 

Trunk Pacific railway.
i".u.u t.-.e dividend is declared halibut delivered 

per c-nt instead of

has accepted a position as engineer with the Paterson 
Manufacturing Com pan of Toronto.

Duns ten years Mr. Dunlclev wis emniived

tat ion men in the country. For more than 
1 ,H" Domhi-

of the Grand 
The average value of th-

condition.-: ’«si.
1’0r ll,e curiva: 

w 2 basis
*‘kl«s 6'j ta- ti„'

.Monday.

Mr. N. V\. Rowell, K.C.. who it is just announced (government surveying in Western Canada.in Seattle last year was sixty 
per pound to those who operated the fishing craft. 

per cent, payable This means that $210,000 a month passed into the

of ! is to address the Montreal Canadian Club early next1 %. per cent.
year, instead of 7 "Britannic and Germanic Ideals ,,f Empire,’’ 

is Leader of the Opposition in the Ontario House. Mr. PIi hands of those operators.AMUSEMENTS. Rowell was horn near London. Ont., in 1867. educated 
ot the local schools and then studied law.

pHl, AD ___ ; Thc «oplc of T-rince Rupert are, just as anxious to

,,,A c,rz;„ comvan). : rr r , r -• —”, !v-rr-—~
rr ? ;Ul1 « 3H Per con, « i-mmem amend ,he Ashing regulation, in such a ^ °f le"kre the ... .....................

- ' ' “1,,rli- Perablc Match J,t to

He prac-MATS., WED.. THUIL- 
All Stall Festned iSc- *lESTY’S

Mr.FJhis Week IIiung 
A FOOL THERE WAS

Rowell was chosen Leader of the Liber :
Ontario a few years ago. although he was ••• >t in ac
tive politics at the time. He is a well-known advo- 

NO MORE HOLIDAY* INCREASE IN PRICES MAY rate of temperance and moral reform. Mr. Rowell
W- --"Utavy 30.—The Bonn, ex, LOWER MEAT AND SHOE PRICES. te the belt e»eBkere in pub,ic “fe »" to- j
" W rtrk r(( - r- C Lt Qrd uf Managers day and will undoubtedly make a big pia-.

fU :ion of mcnlui- ,U ' ! h?:c,)aRS'' has refused the , Wellington, January 30.—The Department of Ag- H(-lf in the political life of the country, 
daÿ nftcr j>ln‘ C ose lho Exchange, February , ‘ ‘cuiUtre secs cheaper meat and shoes for people of

blrt-hdayf or February 20th, : 11,0 country in figures gathered by its agents, show- ;

------ .. _ ' ' 8 ' "inSton s; birthday. j *ng that the number of live stock In the United j
L ' ——---------- -- Blutes is on the increase.

party inway that the efforts of the Beattie people, if 
ful, he gainsaid.

stock of*"« I'V'n-uav; succvss-
lotli.

"EEHE HDD USIE"Rudyard Kipling's The Vampki" 
LOUIS ANCKER e* the Fool

!? the xc for him- !

CESS
G THURSDAY. JANUARY * 

SUNDAY INCLUDED.
E DAILY, 2.15; EVENING, Hi-

Mayor John McKergow. who is to inspect the
Westmount Rifles to-night and then leav- on Tues
day for a month's visit to the South

“CERTAINLY THE JOURNAL 18 A CREDIT TO 
THE PUBLISHERS.
PAPER WHERE THERE IS MORE INTERESTING 
AND VALUABLE NEWS." WRITES A TORONTON
IAN, IN A LETTER TO THE EDITOR OF THE 
MONTREAL JOURNAL OF COMMERCE.
IS WHAT THINKING MEN ALL OVER 
COUNTRY SAY. 

x DAILY."

was born
In a statement issued fo-Uay the Department dis- ; in Ixrndon. England in LS47 of Scotch parentage. 1 

continued reports that prices were bound to rise, and ! He was educated In Montreal and has remained a 
said that on January* 1 there were 7,712,060 more live | resident of the city, 
stock in the United States than on the same day a

TIME IN CAN AD I DO NOT KNOW ANY

-War orders

Woolen Yarn,
j D- ADAMS & CO.
246 Summer Street,

Cin( BOSTON, mass.

S GREATEST MASTERPIECE.
He first entered the employ 

of the Grand Trunk Railway, but later joined the 
year ago. This was the first time in many years, the firm of A. A. Ayer and Company, of which he is 

statement said that an Increase had been shown. | now a partner. He is an ex-pret! T.-.-t of the Butter 
Thc number of beuf cattle increased 3.4 per cent, and Cheese Association, an ex-president of 

| over the number a year ago, or an actual increase of Montreal Board of Trade, a director of the Sun 

i 1,212,000 head. Hitherto, the number of beef cattle J Life Asurance Company and connected with 
- has declined steadily sln£e 1910. There are also more ' her of other financial and industrrai concerns. Ha 
milch cow's than last year, the increase being 2.6 per 
cent., or in numbers, 52&000. Swine, however, showed 
thc greatest increase ot all classes- -S.6 per cent. Ot 

j January 1, 1914, there were only 58,933,000 swine in 
j the country; on January 1 last, 64^618,000.

i
SPOIL THIS 

THE
IT IS “THE BUSINESS MAN’SBy REX BEACH.

3 ACTS AND 9 REELS. 

PRICES: a num-

. . 15c. 25c, 
- - 16c and

— 15 ►
was elected Mayor of Westmount two years ago 
and re-elected last month by acclamation. Mayor 
McKergow has taken a very active Interest in the 
formation of the Westmount Rifles and drills in 
the ranks with them,
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PINKERTON & COMPANY
ESTABLISHED 1883

24 GUARDIAN BUILDING
160 ST. JAMES STREET, MONTREAL

We do not acknowledge an 
nection with Pinkerton's 
Agency.

relation to or con- 
■tional Detective

OUR DETECTIVE DïPARTMZNT. 

Investigations along all lines tf Secret Service 
conducted on a scientific basie. We have an ef
ficient staff of operatives and can give all 
commission» careful and immediate attention.

OUR COMMERCIAL . EPA' MENT.

Handling the olleclion Of all acoounte offers 
- business community an except 

of recovering their most Hifficul

le'ii nomal letters from clients furnished on

tional medium 
It outstanding 

guarantee results to our clients
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