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Jnauramp Bﬁ'fﬂ. ceeding the amount, the :\'upcrimcmh‘m can authorize
it to write an additional $15,000,000 but in that event
selati . . . the company would start the next yeat with prac
S e g e e | R e
legislature. A 1 if fiti f- p newed permission from the Superintendent ol In
\eg1 o & pparently uniform conditions for i€ | cyrance to write an additional ten per cent. of $150,
insurance policies are aimed at. 000,000, While this provision may serve to help in
. " . . a4 year of prosperous agency work, says the Spectator,

Dritish fire losses in January of above £1,000, are vet the very fact that there is a limitation is a detri-
cstimated by the London Times as 32 in number with ment 1o continued efficiency of the agency force.
a total estimated loss of £198,000. This compares The Spectator expresses the opinion that more satis-
with 60 outbreaks in December, causing a loss of | factory results would be achieved if the entire section
eliminated from the insurance law and the

{381,300, and with outbreaks costing £300,500 in Jan- <hould be
companies held to the strictest accountability under

pary, 1911
3 " * " the section relating to limitation of expenses.
The Mutual Life of New York is arranging for * * * *
the nrg:minninn of a $100,000 club, and the agents The Mount Royal Assurance Company, of Mont-

of the United States and Canada will be eligible for § real, reports for 1912 net premiums, after deducting

membership, provided they are working on a strictly | all rebates and reinsurances, amounting o $207,
commission basis. In order to secure membership | 58287, an increase over the preceding year of $34-
$100,000 of new business, excluding term, single pre- (oR.23.  Interest from investments .'ununnml. 1o
mium and annuity business, must be written. It 1s s;l,,liu._”‘ thus making the total net income 8237,
}.imll)lc that a $250,000 club may also be organized (8.8, the Jargest in the Company’s history The
I'he plan was formuhtcd by Sc'cnnd Vice-President | losses, after making full provision for all outstand
Dexter, after consulting the various managers. ing claims, amount to $88,020.33. howing a loss ratio
* * * * of 4271 per cent. of the premium income, against
There were 49! industrial accidents recorded by | 54.39 per cent. for the previous year The total net
the Department of Labour during January, of which | carnings of the Company amount to §76,050.17 of
100 were fatal and 301 resulted in serious injuries. which $45.873.00 is from underwriting account, and
Compared with the record for December, the above after adding $24,1528;5 to the re-insurance reserve
The figures for January, 1012, were 103 fatal and | fund, making this $130,832.00 in conformity  with
331 non-fatal accidents. T'he greatest number of | the government ctandard, and forming a reserve for
i< an increase of three fatal and 34 non fatal accidents. | P'late Glass of $3834.08, also in accordance with the
fatalities were recorded under the headings of mining requirements of the Ineurance Department, the hal
and railway service, there being 15 workmen killed | ance of $48,071.34 has been transferred to the credit
in the mining industry and 43 in railway service. of the profit and loss account, which now stands at
the non-fatal accidents, the greatest number occurred $108.820.75. The invested and other funds of the
in steam railway service and the metal trades, the | Company now amount to $360,500.70 A8 compared
figures being respectively 114 and 87. Two fatal and | with $517,638.77 at ist December, 1011, In Octo
2% non-fatal accidents occurred to workmen in the | ber, 1012, the Company was granted a federal license
building trades. to transact business throughout the D yHnion.

- * * * * K *
~ The New York Spectator marrates an interesting HOW TO REDUCE LAPSES.
instance of the use of the loaning privilege on a life The best method that we can recommend s that

policy. Aflcr a general strike of garment workers | of a close and ‘n'r\nl\.'l\ watch upon ;m\n\hn\‘h'!\.
had been in progress for some weeks and some dis- | which follows them into their homes, catches them
tress was yewrtcd among the strikers a renting agent by the roadside, takes them at odd hours in the fac
was sgrpng‘d, when calling on on¢ of the npp:\rcnt\y tory, and in short, uses every phase of the “argu-
more intelligent men for his rent, to receive a promise mentum - ad hominem” which may possibly bhe used.
to pay \\'nl'\m forty-eight hours. He called at the | It is quite likely that evemng work in the home,
:lppnmtcd l.m\c._:uul was tendered the check of one | where the family is g;nhcrv-l. and the wife, € pecially,
(_lf the 'lc:\dmg life insurance companies for $75. He |1 yresent, may be the most cffective.  In cases of
unnmlml'cly made inquiries and learned that the man this kind, the agent dhould always have at hand in
in_question carried considerable life insurance for | stances of illness or disability among the industrial
one in his circumstances, and was accustomed to avail | classes, seeking to contrast the difference in position
himself of‘lhc }n;m privilege in times of strike or hetween those who are p\'nlu'lul\ against loss by ill-
lockout. The Spectator suggests that there should | ness or accident and those who are not These in
be food for reflection and material for a new line | stances will be found quite available, and also very
of canvas here for both ordinary and industrial | cffective. As a matter © fact, the direct appeal 15
agents. the one which is most likely to win. Joined w ith this
appeal ought to be a good-natured fellowship and
which can sympathize with the policy
. troubles

* * * *

The New York Spectajor criticises the proposed friendship
:gmgml{ncnt of the New York law regarding the | holder and t‘n\llprl'\lt‘lhl his difficulties and hi
limitation of new business. The amendment provides cither in preface or prejudice. The “right man” for
that on upplic:ninn to the Supcrinu:ndcm of Insur- | an industrial agency is the man who will be able to
ance, a company may be pcrmiuml to exceed its do this. It must he remembered, however, that this
allotted limit by 10 per cent. in any one year, but the | is a matter of adaptation and that any qun k-witted
excess must be charged up against the production agent who is up to the mark in other respedt will
of the following year. Thus, if a company’s limit | soon be able to see the necessity of all these methods
is $150,000,000 and it finds itself in danger of ex- | of procedure, and act accordingly.- Insurance Aje.




