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servers, London will lie unable U- I «car the creation 
of new securities at such a ra| id pace as in the 

Conditions in London at the present time, though first six months of the current year (when new 
without the element of the theatrical winch eon- issues totalled ^8^^n*£TndC°New found- 

stantly pervades the atmosphere ot Wall ht reel, I |iavc raise€l by public issues in London and
sufficiently remarkable as to deserve close atten- t))(, vontment this year, a total of £30,366,210. 

tion As our well-informed London correspondent Wliilc it may happen that this total will not be 
pointed out last wok (p. n77), the investment added to fro rata for the “‘^l^will £ 
market in London is a, the presen, time choked oÎTri^ c^tajnow
with rubber shares That section of the middl I ^<)Wn ,(> (-anada by various channels So far
class, our correspondent then said, which was gen- I ^ conditions in the Dominion are concerned, at al 
erally to be found among those attracted by 4'« events, there is every reason why it should con-
and 5 p.c. investment issues was especially caught tinuc, and that in increasing volume,
by the glamour of the rubber "boom, and there is I j* /I
no\ the least doubt it committed itself *0 the pay- I
ment of calls upon shares many momhs ahead. | CANADA'S MINERAL PRODUCTION.

Moreover, holders of rubber shares are com- 1 ^ n)jncra| production of Canada in icyx) pass-
pelled to remain holders, because any attempt to I ^ die ^(jO 0( too mark. Compared with the
sell shares other than the limited number in which total valuc for 11)08, which was $8s,()27,8o2, the
there is an active market is met with the reply that production of «W shows an increase o^, afl^nt 
there are no dealings. Consequently, holders arc over 5 P« nd7sJryTn .Joohowever, some- 

forced to apply any surplus income they may than ls indicated by this
possess to paying off loans from their bankers, and 1 qw- tQ a slight change in the method of the 
the normal amount of money which comes into the compljatlon cf statistics by the Dominion Uepar- 
investment market is not available. ment of Mines the values for KW arc r*’™a .

It has to be borne in mind, also, that the rubber somewhat less than they would otherwise na
“boom" synchronised with a particularly active de- been. f , a|W] have not been swollen
mand for capital owing to wor d-wide ‘/h e by high prices r„f,ng for metals. On the con-
activity, so that the shortage was intensified; there Dy " Bthc1 mctals ncarly all showed an increased
was an abnormal demand and the supply was I ^ . comparcd with l<)<>8. The averagi Pru'<'^
below normal. This fact sufficiently accounts for which their values are co*"Put*&
the non-success of several recent Canadian issues fairly steady 
in London; showing, as The Chronicle has pre- price ; lead, spelter, and tin
viously maintained, that their non-success has been I . . . f -pf,e average prices of 1908, it will
due to international and general monetary causes I ^ rrlnembered, showed a marked falling-off in 
and not to any rise of feeling on the part of the comparison with the average prices of iqo7. it ng
British investor that he has enough Canadian bonds calculated at the time that ta '"B U t (o;
and stocks in h,s portfolio. The success of the lead and njdce^alone. had w(>uld

City of Regina issue of £<M.°oo 4'A pc. W worth ovcr $8,«10,000 mote to the pro­
stock at 101 p.c. maintains the contrary. duc„s than was actually the case. The fluctuation

In the normal way, August is a slack month in jf| thc Ncw York average monthly prices ot mêlais 
London and the suggestion is being freely made I js shown in thc following table . 
that, so far as new issues arc concerned, the slack- AVERAGE MONTHLY PRICES OK METAIjB 19M-1W9.

should be allowed to extend over a consider- 1906.
ably longer period. Our correspondent suggests, ..\..SSn
possibly as a counsel of perfection, that finance £»g*r.............. 5.675
houses and promoters should allow investors six Nickel........................
months' rest, and the statement has been cabled here 6.198
that a number of prominent firms closely connected I Tin..............................39 , .h.
in the customary way with Canadian flotations in So far as the the
London have actually made a mutual agreement figures for .QOq waV seriously reduced
not to float any more Canadian issues for six facUha^ m Nova Scotia. There are.
months What appears the most probable line of "ywpvor a largrr number of products showing im 
action with regard to new issues in London gen- crfascs than decreases Asbestos shipments were 
erally is that the summer slackness in London will somewhat less and fjetrx.Iourri p <> ^
b, p?o,cFd through Srpt~bt, -nd ,h« «dm» couurd^bX JSÏÏh .««Ç
will be resumed in October. American railways otter ‘*m^d gypsum, natural gas, salt, and
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CONDITIONS IN LONDON.

arc

recent

190».1908. 
Cents. 
13108 

4.100 

43.000 
52 864 
4.720 

29.465

1907.
Cents.
20.00I

5.325
45.000
65.327

5.962
38.166

Cents. 
12.982 

4 173 
40.000 
61.503 

5.503 
29.715
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