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The Bank of Ottawa is opening a branch at 
Cobalt, Ont., under the management of Mr \ p 
Knight, formerly acting manager at X, rth Bay
Mr. Knight is a son of Mr. John Knight......magêr
of die Montreal clearing house.

The Amount ok Avril Dividends on stocks in 
the United States is estimated by the New York 
Journal of Commerce as exceeding $80,000,000— 
an increase of $ 13,500,000 over last year. Na­
turally these large April disbursements will call 
for preparation on the part of corporations, and 
there will undoubtedly lie considerable calling in 
of loans 1‘his temporary withdrawal of money 
from the market in connection v th arrangements 
that have to lie made for settlements in the interior 
may lead to a higher range for call money for a 
time. A summary of the April dividend disburse­
ments, with comparisons with the same month a 
year ago, follows;
tnituHirlalfl..............
ItallruailH..............
Street railways

As underlying the increase in dividend pay­
ments it is noted that a numlier of companies have 
raised the rate paid to stockholders particularly 
on railroad stocks. Then, convertible bonds have 
been turned into stick in some cases, and this 
operation naturally increases the amount [raid out 
on shares, while reducing that in the shape of in­
terest on Is lids. Additions to the dividend list 
have also lieen made.

The London Clearing House is dehat ing a
h rnittl proposal that the member banks shall in the 
future publish statements giving their average 
dilions at the end of every month. con

Montreal Street Railway has declared the 
usual 2 i-j per cent, quarterly dividend, parable 
May 1.

The Merchants Bank has opened its 
building in Ingersmll, Ont., Mr. G. Carruthers is 
manager.

The Royal Bank of Canada is erecting a hand­
some and substantial head office building in Tor­
onto, on King Street just east of Yonge.
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19i HI Increase. 
1:111417,5*3 $:iii.9:;x.78C $:>.60K,K07 
;tii,sia,9fiu 29,177.11211 7.666,940

6.739,008 6,967,741 371,266
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MONTREAL PARK & ISLAND 
---- RAILWAY COMPANY —

LaCHINK.— From PoM Office 20 min. oervice, 5.40 a.m 
to 8.00 pm., 30 min. Her vice, 8 00 p.tn. to midnight. From 
Lacliim* 20 min. service, 5.50 a.m. to 8 45 nin., 30 min. nervice, 
8.45 p in to 12.46 midnight. Sault auKecolIet. — From St.

enia and llenderxon Station,30 min. service, t>a.m. to9am.; 
40 min. service V a.m. to 4 p.tn. ; 30 min. aervice, 4 p.m. to 
h 'JO p m.| 4t« min. aervice, 8.20 p tn. to 12 midnight, I .art car 
from •‘Bull, i‘J p.m. ; from 8t. Dénia, 12.20 pm- Kxtra car daily 
fr i n (’henneville st, to Hemleraon Station at 0 10 p.m. Moun- 
♦ain—From Mt. Koval Avenue, 20 min. aervice, 5.40 am. to 
1140 p.m. From Victoria Avenue, Weat mount. 20 min. ter* 
vice. 5 50 a.in. to 11.50 p.m. ; Cartierville.—From Snowdon'i 
Junction, 40 min. aervice, 0.00 a.m. to 12.00 p.m. From far* 
ti»rvl1le. I'1 min eorvinw, 6 40 a m to 11.40 p in

The Losses in Pittsuurg and Allegheny 
County, owing to tin- recent fl.oils, arc cunserva- 
tivcly estimated at over 000,000 as follows :
Ixmm In output of at eel milia.....................
1>ihh In output of other iudiiHtrlea. . ..
Iahh In wagi h of employea...........................
Katlmatvd damage to induatrial plants .

Total...................................................................

$:i.u.m.ooo
2.010.000
1,837,000
2,500,000

BRITISH
COLUMBIA$9,337,000

In addition to the above, several serious fires 
broke out causing a loss of about $250,01». As 
the floods had stopped the city pumping station 
dynamite had to he res< rted to in order to check 
tlu* flames.

The B. C. Agency Corporation, Ltd. ,
OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
1 Agency Business on Commission Terms. Real 

Estate investments a Specialty. Sole British Colum 
hia Representatives of Manufacturing and other l-irm>. 
Sole Agents for many leading Trade and Finance 
Journals, including the “ Monetary Times ’’ of T - 
ronto, and “Canada" of London, England. Com­
modious Offices and Warehouse. Large st iff and 
efficient organization. Reliable information and advice 
given gratis, to all enquirers. Foreign Correspond- 

. ents answered promptly and fully. Funds can be invest- 
WAS 11,inc confirmed o ntract** for the building of | at 7 jvr cent, without expense and with complete 
• -41)- miles <>f new lines to lie completed this year ; security.
if (lovable The biggest bit of new territory 1 -----------------------
through which the (PR intends to build is the
34S miles to c.... plete .1 through connection between
the ( algary and 1 dmont.n line and the main line.

I hat Great Britain is not ready to adopt as 
standard the metric system of weights and meas­
ures is evident from the recent vote in the House 
of < ommoits defeating a measure to that end by 
130 t<> 118 l.ven granting all the theoretical ad­
vantage-. advanced by advocates of the change, to 
revolutionize the present standards would mean 
laliour, and time and expense almost inconceivable.

The Directors "i the Canadian Pacific Rail-

DANKERS s TME N0DTHERN BANK 
London Agents : BABB'S RANK, Ltd.

P. O. Box 1117
Cable Addressi “Vital, Vancouver”

a. a. c. CODE

•Phone 2626
La Banque Nationale bas opened two 

branches, one at St. Pascal, ( ounty of Kamouraska, 
under the management of Mr Ant Beaulieu, and 
tlie other at Shawinigan Falls, under the temporary 
management of Mr. St. Geo Morency.
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Vancouver is a city of Wonderful Possibilities
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