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world. It le true thatgenerally In the Are Insurance 
underwriters have not been a unit as regards the methods 
to he use I In bringing rates up to a proper point, but It 

decisive action lias saved the New York 
Exchange, and It Is likely that a

effect with other

QUrRIX»' COLUMN.

!n order to furnish our renders with information 
we propose to devote this column to replies to cor­
respondents. Letters should be addressed to " I HE 
CHRONICLE, Enquiry Department, Montreal "

Answers will only be given to such communica­
tions as Ivar the writer's name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries' Column will exercise his 
own discretion.

1570. — ïî R. T, Halifax. Canadian and Ameri­
can securities listed or dealt in in London are for 
the most part calculated at L -o to the $100, this 
is at the rale of 1 2 pc. exchange anil accounts for 
the difference in quotation, the currency parity lin­
ing necessarily lower than tne sterling quotation 
througTi arbitrary conversion of a $tno into £-o

H71
preferred is a good investment of the industrial 
class and as it pays 7 pc per annum in quarterly 
payments returns a good income If bought 
around its present quotation it will likely give you 
a good profit in the long run.

tu c r.aln that millFive Insurance
_ - nilvers'ty will have the name 
underwriters' organisai lone throughout the country.

A general scramble Is likely to take place for the 
central of the big life Insurance companies at the elec- 

Devember. The present managements will of 
endeavor to keep control, while the

I

Ilions next
Icourse, make every 

various policy-holders' associations throughout the coun­
try arc combining to bring their InAuence to hear upon 

It looks now as if the present tpanage- 
would be victorious. It Is very difficult to secure 

a host of policy-holders widely

tthe sltnat’on. 
ments t

Ico-operation among 
he; arated, and although great effort is being made by thn 

of the p »! ley-holders' vommittee it Is hard to indure 
In the meatlme some

t
Iheal

anything like unamimous action, 
effort is being made to bring about economies to corres­
pond with the disires and requirements of New York law. 
but thousands of agents have been driven out of business 
by the gt n ral depression and by the discouragement 
arising from a prospective reduction in their Income.

tl
*i

(i T 11 . Ottawa United States Steel s
s'
1

Notes.
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Company gives notice of theThe At'as Assurance 
appointment of Mr. Curtis C. Wayland as manager of Its 
city department, with offices at 10Q William Street, to 
take effect after July first.

It is reported that General Manager E. Roger Owen, of 
the Commercial Union, and O. Morgan Owen, assistant 

of the Alliance, will arrive in Ran Francise»

il

Correspondence.
hold ourselves responsible for views expressed 

by correspondents.
We do not s'secretary

about July 16th, to take nn active hand In matters there 
ft is reported that the stork of the Fidelity Fire In- 

Company being organized by Interests Identified

Is
f..
h.suranee

with the Continental Insurance Company has been over- 
subserbed about 4,000 shares.

NEW YORK INSURANCE LETTER

New York. July 3, 1000. Wi
Presld nit Herry D. Lyman, of the American Surety 

Companv. is In Europe, to return about Juy 15th.
Manager J. A. Kelsey, of the Aachen and Munich in­

surance Companv has arrived home from San Francisco.
According to San Francis o advices the Eagle Fire 

Insurance Company ts cancelling its California business 
It 1s a’so announced that a number of the large com­
panies arc cancelling their re-lnsuranre contracts through 
out the countrv, especially San Francisco risks.

Under the aus'dcei of the General Accident Assur­
ance Corporation, of Perth, Scotand, It la announced that, 
a char'er has been granted to the General Accident As 
svnn^o Company of Canada, with a capital of $1,000,000, 
to Issue lliblity, accident and health business. The 
managing director w II be Mr. Franklin J. Moore, and 
the heud'ptnrters of the company will he at Toronto.

Col. Alexander H. Wray, manager of the Commercial 
Union of I/mdon, In this city, has arrived home from his 
We>t rn trip.

Co-shV ralde Interest is excited In this city by the 
announcement of the resignation of Col. W. S. Tupper, 
president of the Pacific Mutual Life, whose frequent 
Eastern trips have made him well known In this vicinity.
Col. Tupper*! plans are not yet announced.

Th°re a*e presilient rumors that the worst has not vet 
been heard ah nit the San Francisco disaster and that a 
un i her of companies which have not yet fully declared 
themselves n ay not he able to meet their obligations 
ther \ and i! at much trouble may ensue therefrom. W« ’I-om 
trust, however, that no disaster awaits our old establish­
ed companies which have so bravely and faithfully borne 
th'- h-at and burden of the day.

Naturally the chief topic of conversation among fire 
here, both of foreign and American coin-Insiirmnc* men

punies Is the San Francisco matter, which Is so far from 
(wing resolved that new tangles appear to develop every 
day Never before has the world seen such a compile»- 

situations, nor is it all likely tha*
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lai
lion of fire insurance 
any man living will sec its like again, 
of the foreign companies are concerned the Pacific coast 
business lias been reported direct to the home offices and 
a number of home office officials are on the ground to aid 
and direct In settling up matters, although in some cases 

asked from the Eastern branch offices

wtSo far as most
of
th<
lai
tio

help has he n
There is no d uibt at all that the old reliable companies 

ve t tally settle every dollar of legal liability. As 1
will
Is well known to your readers the companies are divided 

whether they shall lump the loss, making a general
thi

dl-c unit of twentj five i «*r cent, to allow for possible 
cases In which there Is no liability, or whether they shall 

full Pahlllty and allow the matter to he

ere

ran
assume
straightened out by the (ourts in ease of dispute. This is 
referred to by yoir present correspondent as New \»*rk

nar
It

witl
Instnews, simply liecause this is the cent r of disturbance so 

far ns argument and discuss on are concerned 
powilhc in our hilef space to discuss flic situation at any 
Pngth Indeed, with columns of space at our command 
we should not lie aide as \»t to throw much light U|h»u 
the final adjustment . f affairs There Is still a chaotic 
cotid lion and time alone can tell what will he the final 
method of d si using of the lahrylntli of uncertainty

It is Ini­ tie
Nor 
post 
11 ve 

Ipoin

old-!which now ex 1sts.
One result of the San Francis o lossis wll he to coun­

teract the tendency caused by the prosperity of last year 
to « verthrow rat»* agreements and make "open market" QVER16T. In
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