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FORTY-FOURTH ANNUAL REPORT

The boNDON Mutual
fire INSURANCE COMPANY OF CANADA 1 

For the Year Ending 31st December, 1903
'ration* occasioned chiefly by prolonged Be““na of dr2 
weather, but though the Company çontribued In each 
vage the amounts were comparatively small, It being 
the policy ot your Board to write small lines spread over
4 in'" April last. In compliance with a by-law passed at the 
last Annual Meeting, the Head Office was moved from 
l.ondon to Toronto. The offices at present occupied ere 
commodious and well adapted to the needs of the Com
pany, and It gives much pleasure to state that the change
***?imt^ Directors are pleased to report that t^e °®ce *"d_ 
Held forces have performed their duties In a very satis
fe<lThre™ Directors, vis.: Hon. John Dryden G
Taylor and Mr. D. Kemp, retire from office, all being ell 
glide for re-election.

Respectfully submitted.
JOHN DRYDEN.

/'resilient.

The Annual Meeting of the Company ^ss hcUl on Mon- 
day. February 22nd. at the Head Office, 82-84 King Street 
ggut Toronto.

Vmir* Dlroctols *hav»°'mucb pleasure in laying Worn 
you the Forty-Fourth Annual Report and Balance Sheet
“Vrom1 "^Statement It will be seen that the assets on 
December 31st last amounted to *736,796.56. an Increas- of 
*108.106.39 over the amount shown at the close ot the
year 1902.

There were Issued during the year . . ,
Î8 59T policies, Insuring property to the extent oj*28-- 
Üuj r. s 86 the gross amount at risk on the 31st of Decem- 
L; 1903 being *74.846.901.20. , „^The assets have all been carefully valued, and after pro
viding for an ample Reinsurance Reserve kund. and 
writing off 25 per cent, from office furniture and (toad " 
Pistil account, there remains a surplus over all liabilities 
of *376,760.16.

The year 1903

■

(including renewals)

Toronto, Feb. 22nd, 1904.Is noted for the large number of confla-
EXPEND1TVRE.

INCOME. *223.732 33Net losses for year ending 31st Dac., 1903.. • •
Agents’ Commission........................... * |7,637 50
Salaries and Fees.............. .................. 98

Balance of Cash on hand and In 
Hanks 31st December. 1902.. .. *110.297 it.

Agents’ Balances. 31st Dec., 1902.. 19.447 77 Inspection and Adjustment..............
Taxes. Printing. Advertising. Sta

tionery, Rent, etc...........................
*129.746 71

14,018 98Net Premium Income for year 
‘ ending 31st December. 1903.. .. *429.838 91 
Interest. Rent, etc............................... 7’6iM 11

120,001 97

“A,C«h on Hand and In Banks..*,33,662 03
Debentures Purchased ................ 41.b78 ott
Utaned on Mortgage.. • ■ • 2>-8m ,■
Furniture and Plans purchased 4,061 42 
Agents’ Balances.......................... 23.043 01

437.433 05

J
223.444 46

*667,178 70Total*667.178 70Total
LIABILITIES.ASSETS. * 17.500 00Capital Stock paid up............. ...

Istsses adjusted but not due. less
Reinsurance.....................................

Due for Reinsurance..................... •

Investment Surplus Account.. ..
Other Liabilities.............................
Reinsurance Reserve..........................
Surplus...................................................

*368,186 87
Âs'scssmènUM^vled, due 1904 .. ..’* 44,414 M

* 645 33
* 7.149 19 

5.011 82AgenU’ Balances 
Bills Receivable. 12.161 01 

3.666 55 
232 63

68.103 33
Office Furniture and Goad’s Plans, 

less 25 per cent written off.. ..* 6,718 84 
Office Premises..................................... 1B0W) m

*326,476 20 
376.760 1622,718 84 7113,236 36

BST-iSrr:: :::: ::
Interest Accrued but not due.. .. 1.405 48
Cash In Banks.......................................133’133 ,1
Cash on Hand......................................... 228 287.787 61

*736.706 58
H. WADD1NGTON. .1/untif/itiff-Director.

securities of the London Mutual Fire Insurance 
which correctly set forth the

W. H. CROSS. Auditor.

Total*736.766 55Total

Toronto, February 4th. 1904.

I
The President spoke at length on the "Perathm. of tchc Company for w’V^rL-' 1 ' .mànîmously hy

z pree,dent> Mr °*°- 01
PrMrdew. “"cï^s “r CJL?dwM °RPP0lSt"“ Audited for the year.


