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FIFTY-SIXTH ANNUAL REPORT

ASSETS
Government, Municipal and other Bondl,ﬂtoeh.ddlz.m,ﬂl 16

Morigages on Real Estate.... .. oo 3,651,739 16
Loans on Boods, Stocks, ete. 2,672,771 84
Loans on Policies....vv oen 045 ¢SS RINTIN S 3,000,497 94
Rea! Estate owned (inc'uding Company Buildings
in Toronto, Hamilton, Montreal and Winnipeg 1,602,122 56
Premiums in Transit and deferrcd (net) in-
terest accrued..ooveee sons 858 987 28
Other ASSels.covvrnsssvsrans 360,547 00
Cash on Hand and in Banks. ..o ooe 429,644 56
$25,064,032 50
RECIEPTS
Premium and Annuity Income (net). covuveveiane $2,615,171 81
Interest, e1¢..... vhh BeeeBabE 480 00080088 ast0es e 1,030.882“

On Capital Accoun v .
Profits on sale of Securilies . ...oiviiresaareiesns 14,085 58

e .

CANADA LIFE

$3,761,130 88

Company

LIABILITIES

Reserve Fund (Hm, 3} per cent. for all Business
rrior to 1st January, 1900 ; Hm. 3 per cent.
jor Policies issued since then) ...eoveveron. $23,877 612
Death Claims in Course of Settlement and lnstal- »
ment Claims Fund. oo siissasenriinessaciane
Dividends to Policyholders in Course of Payment
Reserve for policies which may be Revived......
Other Liabilities. oo covsvorsiesaianssasasnians
Tots! Surplus on Policyholders’ Account (Em.
3} per cent. nnd 3 per cent.) cuserrens ierene

" PAYMENTS
Death Claims and Matured Endowments (net). .. 31,299,1(1
Dividends psid Policyhollers (including Bonus
Additions paid with Death Claims and with
Matared Endowments).oovaues . 1904480
Surrender Values paid Policybolders. s 96,763 11"

Paid Annuitants.ceeee sose sasenasenns 15,852 B
81,605,377 80

Total paid to Policyholdars
Expenses, Taxes, Dividends and other Payments.. 774,33
3

Excess of Receipts over Payments...ovevsiaveses
$3,751,139

THE YEAR'S BUSINESS

The applications for new assurances received were 5,022 in
pumber, and $10,687,672 in amount. The number of policies
ssued was 4,736, representing assurances of $9,724.002. Two
hundred and sevenly applications for an (r-'-h of $712,308
were d.clived—the lives no. coming up to the Uom ny's high
standard ; and the balance were deferred or incomplete at
close of the year. As compared with the previous year, there was
an increase of 1,077 in the number of policies issucd, and $1,972,-
571 in amount. The new policies sctually paid for in cash again
show & satisfactory increase over previous year. These were
4,103 in number, representing new assurances of $8 398 386, eon-
stituting the largest year's business in the Company’s history. The
{ots] assurances now in force amount to $59,170,574, boing an
increase of $4,745,602 during the year.

THE INCOME

The net premium and annuity income amounted to $2,615,-
17181, and the income from interest 1o $1,098,968.07, ivcluding
$14,085.55 profit on sale of securities, making & total net income
(exclusive of payments on wccount of Capital Stock) of $3,714,-
139 88—an increase of $196,622.65, as compurel with 1901.

THE PAYMENTS3

The Death elaims paid during the year amour ted o $1,179,-
270, an inorease of §l ,272 over those pad in 1901, lucla ling
bonns sdditions, the dea b claim <, endowments, nod annuities
paud o 1902 amounted 1o $1,142,920.85, while $162,457.04 was m

THE ASSETS

The total assets at 3lst December, 1902, as shown
balance sheet amount to $25,964,932.50, being an increase
460,142 over 1901 —deducting the $37,000 received from calls
Capital Stock, the nataral increase 18 $1,423,142—a growth whi )
your Directors think is very satisfactory.

THE LIABILITIES

The valuation of the Companies® liabilities was again madeoa
the Tustitute of Auctuaries Hm, 3} per cent. table for all busines
secured prior to the Ist January, 1900, and on the same tablc with

r cent. interest for policies issued since the 31st December, I
n valuing on this conservative sud stringent basis the Cans
Life retains its unique position among the older establishe
companies of having accomplished the shange to 0
higher standard of Keserves. After providing for these
snd all other liabilities, exocept Capital Stock, there re
surplus on policyholders’ account $1,831,718—an iacruls

$483,012 during the year,
REVIEW

The year just closed has been one of progress and ad
ment. The increnses in assets, interest and premium income,
in assurances in force, are very , while the

L of . applied for ind the ing popu
of the Company in the different flelds in which it is re )
While no new territory has been entered during
considerable progress Lus been made in extending and impre
the organ.zation in those staies and provinces wiere we
alrendy licoosed 0 do business.  Arrangernents were also 6o
pleted daring the year to commence basiness in Grest liri
the 15t January, 1903, #nd baving secured suitable ol
London, and selected & manager, satisfactory results are

ws surrender values and cash dividends 10 j;’lw’ holders, m
total payments to policy holders $1,605,377.89.

A Full Report of the Annual Meeting Held on Wednesday, 25th February, Will appea
The Company's paper, Life Echoes.

dently looked for.
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