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CANADA LIFE
Assurance Company

FIFTY-SIXTH ANNUAL REPORT

LIABILITIESASSETS
Reserve Fund (Bin. 3) per cent for all Buninenn 

prior to let January, 1900 s Hm. 3 per cent-
for Policies inetted since then) ........................  $23,877,611 N

Death Claims in Course of Settlement and Distal-
mrnt Claim* Fun<i............................................... 15.,927 21

Dividend* to Policyholders in Coam of Payment K107 21
K"M*r\ v for policies which may be Hevived.......... 31,577 H
Other Liabilities................................................. .. * • .990 84
Total Surplus on Policyholders’ Account (Bin.

ilj per cent, and 3 per cent.).................. .. 1,831,718 24

I and other Bonds,Stock*.etc|l3,488.722 16
. 3,661,739 16
. 2,572,771 84
. 3,000,497 94

Ooverument.Municitia
MorigaKe* on Heal k>tate....................
Ixwns on Btm<K Stocks, etc..............
Loan* on Policies............ ..................... , „ ...
Real Estate owned (iticiudiat Comt*ny • Buildings

in Toronto, Hamilton, Montreal ami Winnipeg 1.602,12. 36 
Premiums In Transit and drfrrrvl (net) ami in­

terest accrued........................................................
Other A seels.................... ;.........................................
Cash on Hand ami in llaiike ..................................

838 987 28 
360,347 00 
429,344 56

—
835.004.932 M•28,964,932 60

PAYMENTS

Death Claims and Matured Endowment! (net)... $1,299,317 47 
Dividends paid Policyholder» (including Bonus 

Additions paid with Death Claim» and with
Matured Endowment»)........ ..............................

Surrender Value» paid Policyholder» ....................
Paid Annuitant».............................................................

KEC1EPT8
Premium and Annuity Income (net)..,
Inlrrrsl, etc................................................
On Capital Account............................
Profita on ealr of Securities................. .

$2.615.171 81 
1,084,882 49 

37,000 00 
14,085 58 190 414 II 

9«;,7iil 71 
1-1.861 99

$1,80 .,377 M
■ 774.332 IT 

1,371,421 81

Total paid to Policyholders 
Ex pennes, Taxa» Dividend, and other Payments.. 
Excess of Receipt! over payments............ ...............

$3,761,139 $«•3,761,189 68

THE ASSETSTHE YEAR’S BUSINESS
The total asaeta at 3let Decern tier, 1902, as shown hr the

Ti“ïær;rrTr::l":H“w
number and ni ^nrance» of $9,734.002 Two C.piul Stock, the natural increase $1,423,142-» growth wkiok

:v.:.r.rM rr.Xc’i’S TB«UMILmra

eîl m amount. The new policies actually paid for 
show a sati.factory increase over previous year Threw weregsiSSESSft*
iucreaae of $4.745,602 duriag ihe year.

THE INCOME
The net premium end annuity income amounted to »2,615,.

17181 and the income from iutere.1 to $1,098,968 07, including 
$144)85.58 profil on sale ol securiliee, making a total net income 
(exclusive of payments on account of Capital Stock) of $.1,716,- 
139.88_an mcreuve of $196.522.65, as compare 1 with I90L

THE PAYMENTS

The valuation of the Companies' liabilities was again made Si 
the Institute of Auctuariee IIin. 34 per cent, table for all l.imiaM 
secured prior to the 1st January, 1900, and ou lit» same tahli uiihl 
per cent, interest for policies issued since the 31st December. I8W, 
in valuing on this e mservative and stringent hasis the C 
Life retain» its unique position among (Tie older ealabMM 
companies of having accomplished the necessary change lo Ike 
higher standard of Reserves. After providing for liieee Itooete 
.nil all other liabilities, except Capital Stuck, there mneie* 
surplus on policyholders' account of $1,831,718—an increase W 
$482,012 during the year.

■

REVIEW
The year just cloned has been one ol progrès» and alvaaiM 

ment. Tkt iocm$M in a**et*, interest snd premium income,!■ 
in as.tiranees in force, are very satisfactory, while the large 
amount of assurances applied for indicates the growing popular™ c 
of llie Catnpany in the different fields in which it is remc-eapd. 
While no uvw territory has been entered during the yw, 
considerable progrès» baa been made in extending and improfll$ 

Tbs Death claims puid during the veer ainoui leil lo $1,173,- the organ cation iu those states and provinces where we well-
„ i'^are" 3I*V272 over thorn |wd n. 1301. Indu ling already housed lo do bustn.su. Arrangements were elso <w

Km't,. hLT- the de» I. claim-, en.lown.enl., and annuities ,d,fd doring the vsar lo commence hu.inea. m Qre.1 |trd»je*j 
. I a I.ounte.1 U.$I,I42,920.85, while $162,457.01 sa-uaij the 1st January. 1903, end having weired su,tabs ofticwjj 

lT«trendr*r "d uel and oLk di vidend, lo policy bolder,, m .ling Lmdon and elected a manager, sal,.factory reeull. are 
tctâîpaymêata to poltcybokler.$1,005,377.89. den.ly looked for.

Wednesday, 25th February, Will appear in 1A Full Report of the Annual Meeting Held on
The Company's paper, Life Echoes.

Published by R. Wilson Smith, at 151 Bt. James Street, Standard Chambers, Montreal.


