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The of Balancing the

At this Junoture a mew poliey was adopted, that
of bdalancing the buiget at all cests and, if possidle,
reducing the tremendous dead-weight of war debt which hung
1ike a milletone around the necks of the people of Canada.
Three years passed before the effects of this poilay were
fully realised. The addition to the dedt in the fiscal
yoar emded 1923 was only $31,000,000. The reduction of
the debt in 192¢ was $36,000,000. Again there was & slight
reduotion in 1925, with the result that in that year the
net dedt was $2,417,000,000, or §6,900,000 less than in 1922.
This three year period may be called the period of balamcing

the bundget.
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In the last three fiseal years we have had &
period of debt redmetiom:
Reduotiom in fiscal year emded 1926 mearly §26,000,000
" " " o " 92 " $42,000,000
" " " @ » 1928 ~  $8,000,000
This makes & total reduwotion of $120,000,000 in the three
year period, which would have bteem §16,000,000 greater but
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