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The Policy of 2al«olns the Budget.

At this Juncture a we pel ley mi adopted, that 

of ba3«oltot tbe budget at oil ooste eid, If possible.

rodeoing lb# trennodeea deed-weight of war debt Mlob hang 

like a alllotoae aroeed the ne oka of the people of Canada, 

Three yeara paaeed before the effoete of thla policy were 

folly realised. The addition to the debt In the flaoal 

year ended 1928 was only $81,000,000. The reduction of 

the debt in 19M was $34,000,000. Again there was a slight 

reduction In 1926, toth the result that in that year the 

net debt was $2,417,000.000, or $6,000,000 lees than In 1922. 

Thle three year period my be sailed the period of balancing 

the budget.

Three Tears of Debt Reduction

la the last three flsaal years w have had a 

ported of debt redaetiens

Reduction la flaoal year ended ISM nearly $28.000,000 

- mm mm 1927 • $42,000.000

• « » " 1928 - $61,000,000

Thla notes a total rodeo tien of $120,000,000 In the three 

year period, which would have toon $16,000,000 ®-eater but
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