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THE ANNUAL REPORT.
The report of the Directors was read by the President, as follows*-
The Board have much pleasure ini subrnitting the resuit of the year's business, closiug with the 30th

April last. Ou au average capital and rest of $13,348,100, the Bank bas earned 9.130/, whlch ls a littie lower
rate than a year ago. Meautîme, our capital stock has been further augmented by the disposai of the unsold
shares, maklng the divIdend disbursements somewhat greater. In the Profit 'and Loss 'Statement you wili
observe $135,000, applied ln reduction of the sum. representing the bonds and securlties, which during theyear have suffered a fall lu price. To briug them Lo their market value the Board have authoi-ized the writing
of them down by that sum.

I have great pleasure to-day in congratulating -the share.holders upon. a very notable event Iu the historyof the Bank-the flftieth anniversary of Its establîshment-and aiso upon the happy attainment of the goal
of the Board's ambition for many years bacli, namely, the placing o! the Reserve Fuud upon an equallty with
-the paid up Capital. This cousummation has beanu t length attaiued. The paid up Capital ls uow $7,000,000
and the Reserve Fund $7,000,000, as you will see frvm the statement placed before you.

Durlng the 'past year we have opened branches ut the followiug ponts:-
Iu Quebec: Chateauguay Bazin, Huutingdon, Maisonneuve, Montreal, St. Denis Street, Ormstown and

Vaudreuil. lu Ontario: Broute, Clarksou, Hamilton Eust End, fSarula and St. Catharines. Iu Alberta, West.
Edmonton, Raymond and Rimbey. In Saskatchewan: Eastend, Forres, Humboldt, Kelvinhurst, Limerick andSbaunavon. In British Columbia: Ganges Harbour, Oak Bay and Victoria North End. Iu Manitoba: Star-
buck, and lu Nova Scotia, New Glasgow.

And we have closed the following offices:-Iu Alberta: New Norway, Plucher Station aud Walsh, and lu
Ontario: Sandwich.i

Ail the branches of the Bank have been Iuspected during the year.
Thie Board' wlll to-day ask thie shareholders to appoint Auditors for the comiug year, In -accordance wtth

thie Bank Act. >-,
The reguirements under thie new Bank Act, coverIug thie preparation of thie Aunual Statemeut, together

with the grawtli of the Banki, make it desirable thett more time be given for this work. We fini! lt, therefore,
neoessary that -the date of the Annual Meeting Rie put forward eomewhat. The third Wednesday lu May,following $0 nearly thie close of the books on 30th Aprîl, does not allow sufficient time. The Board ask you
to sanction a change of date to thie first Wednesday In June, which will meet requirementu.

Ail of whlchl i respectfully submitted.
H. MONTAGU ALLAN,

____________________President.

The Financial Statemnent.
Statement ofUhe Resuit of the Busnss of the Bank for the year endlng 3Sh AprIl, 1914:

'rhe Net Profits of the year, after payment This bas'been disposed of as follows:of charges,-rebate on discount, Interest on Dlvidend No. 1 '04. at the rate ofdeposîts, and makiug full provision for bad 10%/ per annum ............. $169177 seand doubtful debts, have amounted to ... .$1,218,694 45 Dlvidend No. 106, at the rate ofPremium on New Stock.................. 180,825 00 100% per annum, ............ 169,907 00The balance brought forward fromn 30th April, Dividend No. 106, at the rate of1913, was ......................... .... 401,014 24 100% per annum .............. 172,549 52
Dlvidend No. 107, at the rate of

10%/ per annumn............. 175,000 00
$686,574 02Transferred to Resorve Fund from Profit aud

Loss Account ....... .................. 400,000 00Transferred ta Reserve Fuud from Premlum
on New Stock........................... 180825 00

Contribution to Officers' Pension Fund ... 50.000 0OWritten off Bank PremnIses Account ......... 100,000 00
Written off for depreciation ln Bonds and Iu-

vestments............ ................. 135,000 00
Balance carried, forward ............. 248,134 67

Making a total of ...................... 81,800,583 69 81805369

RESERVE FUND ACCOUNT.
Balance, DOth April. 1913 .................. $6419175
Trsnsfarred frorn Profit sud boss Accaunt.... - 400.000
Premilum ou New Stock...................... 180825

$7,000,000

Average Paid-up Capital durîug thie year, $6,868,500
H. MONTAGIU ALLAN,

Prestdent.

Statement of Liabilities and Assets at 3Oth Aprfl, 1914.
1. T the LIABILITIES.
1TeteShareholders.

Capital Stock pald Inu................... 7000,000 00
Rest or Reserve Wund .................... 7,000,000 0
DivIdends declared aud uupaid............176,088 66
Balance of Profits as per Profit aud boss

Account suhniltted herewlth.............. 248,134 67

2. To the Public. $14.424.223 33
Notes o! thie Banki Iu Circulation .......... $5,597,714 00
Deposits net bearIng Interest .... ......... 13,309,394 Il
Deposits bearing Interest, Including inter-

est accrued to date of statemeut.....4,946,650 O6
Balances due to other Banks lu Caaa.. 1,488,333 31
Balances due to Bauksand banklng cor-

respondants lu thie United Kiugdomn sud
foreign c6uutries........................ 2,278,387 il

Bill payable............................
Acceptances under letters of credit..........76039 00
Liabilities uot iucluded lu the foregolng ..............

883,120,741 8

Y. . HEBDEN,
General Manager.

ASSETS.
Current Coin held ......... ............... 2,99,802 06
Dominion Notes held.................... 4,862,603 00
Notes of other Banks ................ .... 51,109 00
CheQues on other Banksa................. 3,276899 74
Balances due by other Bauks lu Canada .. 2,688 08
Balances due by Banks sud banking cor-

respondeuts elaewhere than lu Canada .. 1,089,762 74
Dominion and Provincial Goverumeut se-

curities. not excaedlng market value ... , 68,991 61
Canadian Municipal securîtles, aud British,

Foreign sud Colonial public securities,
other than Canadian, net exceediug mer-
ket value ...................... ........ 536,990 65

]Railway sud other Bonds. Dabeutures sud
Stocks, not axceedlug market value .... 4,183,097 70

Caîl Loans lu Canada on Bonds, Deben-
tures sud Stocks -............. ... 3119,841 67

Call Loans elsewhere than lu Canada .... 3,770,117 27

Other Curreut Loans sud Discounts lu Can- $493,0 5
ada (less Rebate of Intereat)............$3,603673 24

Other Curreut Loans aud Discounts else-
where than lu Canada <iess Rebats of Iu-
tercet).......................... .. ...... 181,016 45

Liabilities of customers under letters o!
credit as per contra ..................... 76039 00

Real Estate other thsu bank pramises .... 79,'704 98
Overdue debts. estlmated loss provlded for. 74,113 44
Bank PremlIses. at not more than coat, less

amounts (if any) written off ........... 3,720.035 88
Deposit wlth thie Minlater for the purx>ose of

thie Circulation Fuud .................... 825,000 0
Deposit Iu thie Central Gold Resarve..
Other Assets not luciuded lu the foregolng. 137,754 79

183,111,741 32

H. MONTAGU MILAN,
President.

the only hope te that some "movia"
Producer will some day include it In a
photo-play.

The benevolent guide somewhat
sadly steers the tourist away from the
pis cid picture of the Bore that hasn't
Yet corne up, to thie power-house aud
electric light works of the towu ou
the bauks of the Petitcodiac. Once
upon a time It might have beeu hoped
that the Bore would generate elec-
tricity euough for Moncton. Now thie
power people have Iustalled a battery
o! tremeudous boliers that neyer eat
a pound o! coal. Gaze into the maw
of one of these boliers and you flud
ic seethtng witli flames that corne pip-
ing up from the natural gas fields
ýdown around Sussex way. That's thie
hope of modemn Moncton, and it looks
a s though it would last as long as thie
great Bore itselt.

TRiera are no real hotels lu Moncton.
There are sevemal places that seem ta
L.e coinlng mouey by cutting down ex-
penses and crammIug their rooms full
of people at hlgh pricas, aven wlien
some of tliem don't happen to have
bars. It's ail an Illusion that a hotel
can't be made ta pay wltliout a bar.
Thera's one hotel lu Moncton that la
maktng money hand over flst without
anything strougerthan ginger ale on
the promises; Juit becausa it's pos-
sible ta, stick a traveler two or three
dollars a dayfor a miserable hall I'ed-
room as wlda as a rallway box car
and meals ta match. It's a pretty gen-
oral complaunt tii the Maritime Prov-
inces that In a magnithcaut summer
land there are very few summer liatAls.
In Moncton tRiera are naîthor sunimer
hotels nor wintor hatels. And there
1e probably a barrai a! money waitIng
for smn companY with gusuPtIOn
onougb ta adoru oui' national rsilway
city wlth at lest ana bang-up maodern
hotel that would make thie place look
like a rosi city.

A Trip Down the St. Lawrence
<Ceuciuded !rom page 5.)

yas, he carlie on some time ago. He
knows Lacuqne. Sa' doas the 'boat
which has been dowu It year by year
and, so tRie story goas, never struck
a suag. You feel as thaugli there
sbouid ba brakes ou thea boat, TRie
speod la dellious. TRie motion la
drunken. Thora la no choies, You
can't turu her back. Sh. is lu. She
ls goiug dowu. Fair ahead are the
Scylla and Charbydis, thie twa rocks,
that look as nui together as the
beams o! the boat; and nobody but
the crew are dead sure wliat grin!-
iug iedgas may be either aide. Who-
aver contrivad a passage for a steam-
boat througli that gap? It wasn't
Champlain. He litd hm narve ta b.
sure; so baid the Indians--but tliey
were used to it.

Dead certain that thie boat la head-
Ing sheer for the larboard rock; moi'-
ally sure she ls makiug straight for
the ledge to starlboard-you bang ou
to thie next passenger ahad or be-
hlud, lie baugs ou ta yeu, sud you
pratend ta shut your eyas as tRia bat
doing lier bast te snap tRie wliel
cliain and carry tRie wliola cargo te
BaI1yRioo, pokas lier drunkan nos be.
tween the two foam-jawed spi'kes of
etrue. Thon the -boat cornes In your
way. You see uothiug. There la a
flue, frenzied silence. If auythlng la
due to liappen-it must ba uow.

But befora uow is thon. you are ail
througli; the power goes on beiow;
tRie boat becomes a free agent, and
you are steeming into view of tRie
mountain of Montreal the smoke and
the milta of tRie liarboar.

Next morning, by enotlier boat af
thie sae lina, you are off agalu ta
make the ten-hour Journey ta Que-
bec; whicli, lu tlie broad main of thie
real, uninterrupted St. Lawrence, la
one continuons panorema a! calm aud
satIsfled Interest, with the tug of the
open sa gradualIy getting under thie
bows; with scores o! lttle tlu-mpired
towns gliding peut; blue-domed
mountain snd green meadow end un-
spoken poems o! eterual peece sucl
as n , ver eeuld b. seen on any other
river lu Amarica but the St. Law-
rance. For the French folki siirely
kcnow Riow ta make river banka lovely,
at least s0 far as yen a ses tlie re-
suit of tRir efforts from the deck of
e rilver liuer.

Generai Manager.
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