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Dyestuff Makers

HE growth of the American dye
T industry has been omne of the
examples of the good coming

out of the war, says a Boston paper.
From a condition of almost entire de-
pendence upon Germany for dyestuffs,
with about five American concerns
making anilines, and practically none
manufacturing intermediates, the Am-
erican dyestuffs industry has sprung
up into independence, representing
now something like $200,000,000 in in-

_vestments, and about 97 makers of in-

termediates and 120 manufacturers of
anilines.

Standardization of dyes and the or-
ganization of an American dyestuffs
association for the advancement of all
matters which will make permanent
the great progress shown by that in-
dustry during the war, are the chief
aims of a conference to be held this
month in New York City by about 200
manufacturers of dyestuffs and the
Crudes, intermediates and chemicals
used in the color industry.

The question asked by those who
began the movement for the coming
meeting in this city concerns means
and methods for making this growth
Permanent, and for withstanding the
eflorts of Germany, at the conclusion
of the war, to regain the control of ths
dyestuffs situation which she held be-
fore the war. :

It is asserted that the growth of the
dyestuffs industry has advanced to

‘the point where close observers are

aware of the fact thdt the huge struc-
tl.lre now set up is without that cohe-
8lon of interests and co-ordination of
effort which are necessary if the

Btructure is to be permanent. Organ-

Izers of the conference say it is time

& concerted éffort toward unity were
Inade,

The aim is to consolidate the mew
industry in a mnational trade associa-
tion which shall have the interests of

the Industry permanently in its care,

and which shall represent the trade
“.B @ whole, No preliminary organiza-
tion has heen attempted, and ultimate
developments. will be entirely in the

hands of those who attend the con-
ference. g

In explaining the conference, H.

~Fardner McKerrow said to the ‘cor-
Tespondent ;

v “A leading object of such an associa-
O would be to regulate matters

:;tal'ly important to the industry, in-
2 Uding standardization of colors, tariff

Questions, arbitration of ‘disputes, pro-

eiti‘m of contracts, and the like,

b The fact that America has built.
era 8reat dyestuffs industry and that
. dyes, taken class for class, are

2 ‘.Vﬁqua1 to those of Germany, remains
T bye despite the propaganda promoted
Y Gemmang to cast doubt on the worth

::s‘c‘t?gﬂc'an dyes. A movement to
foix t American dyestuffs started
tn An";ﬁbe"lf the industry begam to gro¥

eTica, The falgity that Ameri-

i
o colors were not fast was spread

h‘ad 8h clothing associations and by

fSmen over their counters.

'The fact is that American colors
Mut as fast and brilliant as Ger-

OVes, if they are compared class
~ The trouble has been that
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compare a notably un-fast dye in one
class with a notably fast dye in another
classification; this is like comparing
a piece of glass with a diamond. And
it has served to cloud the fact thaf
class for class and type for type the
American dyes are as good as the
German. It stands to reason that
given the large amount of coal tar
we have here, the required formulae,
which are matters of chemical know-
ledge, and the proper intelligence,
Americans can get precisely the same
results in dyes as Germans get.”

The Conscription of
Capital

HE difference between .conscrip-
tion of capital and labor is illus-
trated by what is happening in Russia,
comments the New York Times, edi-
torially. The Bolsheviki have levied
“excess profit taxes” to a total exceed-
ing 100 per cent., but’ graciously collect
only 90. Even the Bolsheviki see that
it is necessary to leave something for
the capitalists if they are to be ex-
pected to fulfil their function of pro-
viding revenlie. Also the Bolsheviki
are seizing the banks. They took even
the trust funds of the Imperial—now
the State—Bank some time ago, and
are now seizing the private banks, in-
cluding even the branch of the Na-
tional City Bank of New York. In
this the Bolsheviki fall below even
their own grade of intelligence. If
they had protected the banks even
as well as the industrials, they could
have reaped many a harvest from
them both. But by their processes
they are crippling their own resources.
Mr, Stevens, the American Railway
Commissioner to Russia, said in Tokio,
recently, that the soldiers are opera-
ting the railways at 30 per cent. of
their efficiency. The workers are
loafing and the women are working.
The farmers are hoarding three years’
harvest because the Bolsheviki have
made rubles worthless counters. The
lesson of such incidents is the sole
profit to be derived from them. They
each mothing more surely than the
distinction between comscription of
men and capital. A man is conscripted
to be used, not to be consumed. Capi-
tal is conscripted to be consumed, not
to be used. Men mostly return from
wars, but tax money never is returned
to those from whgm it is taken. Gov-
ernment has no use for money but to
spend it.

The real Government investors are
the taxpayers, and the taxpayers do
not control the investment in any
effective sense. Capital should not be
exempt from conscription from ten-
‘derness for it, but because it best
gserves the Government in the hands
of those who can best use it, Thus the
analogy between comuscription of men
and money is seen to be nothing but
a phrase. Capital ean be taken but
once. In the sense that men are con-
scripted, only the income of capital
can be conscripted. The State grieves
over destruction of armies, but re-

joices over consumption of capital in -

proportion that it is ruled by Bolshe-

dists have presumed to 'vist reason—or lunacy.
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Capital Paid-up,
$1,500,000. -

Advice for Your Heirs

To whom will your wife and children turn for
advice when your own guidance has been removed?

Your relatives may not have the required experience
in the business matters involved in dealing with any
estate; and their judgments may not be always un-

The management of estates by this Company is a
matter of business experience combined with a sympa- -
thetic appreciation of the problems of each client.

Write for Booklets.

Dafional Trusf Tompany

Siwited

18-22 KinGg STREET EAst, TORONTO.
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Reserve,

$1,500,000.

JL

| B

| Safety of Principal,
Certainty of Interest

. A writer in one of our financial
journals recently said that real
estate mortgages combine the two
great essentials ' of a conservative
investment—safety of principal
and certainty of interest.

To those who have funds for in-
vestment only. in small sums, this
most desirable class of security is
not directly available. They may,
hc /ever, secure all those advant-
ages by investing in the bonds of
| this corporation, which are basea
on upwards of thirty-two million
dollars of carefully selected first
.i mortgages on improved real es-
'} tate. These bonds may be had in
. denominations of one hundred
dollars. They are a security in
il which HExecutors and Trustees
{1 are expressly authorized by law to
‘'t invest trust funds.

Send for specimen bond, copy of
Annual Report and full particulars.

CANADA PERMANENT
MORTGAGE CORPORATION

Paid-up Capital, - $6,000,000.00
Reserve Fund, - 5,000,000.00
Investments, = = 32,264,782.81
TORONTO STREET, TORONTO

ESTABLISHED 1855,

To Hang Up Things'
Pictures, Photos, Pennants, Draperies, etc.,
use the world-famous, strong and dainty

Moore Push-Pins

@lass Heads, Steel Points,
Moore Push-less the Hanger with
& Twiat, for framed pictures, mirrors, etc.

c At Stationery, ‘Hardware, Drug
and Photo Supply Stores.

Samples and Booklet Free.
‘Write Dept. ¥y,
MOORE PUSH-PIN CO., Philadelphizs, Pa.

Cawthra Mulock & Co.

Members ok
Toronto Steck Exchange

Brokers

and

Bankers

12 KING STREET EAST
TORONTO, CANADA

CABLE ADDkESS——CAWLOC K, TORONTO

NEW RECORDS

Results secured during the past
year re-affirm the position of the
Sun Life of Canada as the largest
life assurance organization of the
Dominion.

Fair dealing and progressive
business methods have given it
leadership in annual New Busi-
nesy, Total Business in Force,
Assets, Surplus Earnings, Net Sur-
plus, Total Income, Premium In-
come and Payments to Policy-
holders.

'SUN LIE W
OF
Heap OFF1 ONTREAL

owners during business hours.
according to size of box leased.

Capital Paid Up
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Keep Your War Bonds Safe
in Qur Steel Armored Vaults

War Bonds, Mortgages, Stock C ertificates, Insurance Policies or
other valuable documents you want kept in the
possible safety should be placed in a Private Box in our Steel,
Burglariproof and Fireproof Vaults.
$3.00 per year and upwards,

Write for lllustrated Booklet

TORONTO GENERAL TRUSTS

CORPORATION

ReS8IrVE . livsaipanseviiaas e vevaand o aevnie

very greatest
Easily accessible to box

\

$1,500,000.00
1,850,000.00

83 BAY STREET, TORONTO




