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or endorsed, wand such Bill of Exchange drawn, accepied or
endorsed by the President or Viee-President of the Company,
and countersigned by the Seerctary and Treasurer, and under
the authority of @ majority of u guerum of the Directors, shall be
binding on the Company; and every snch, Promi=sory Note
or Bill of Exchange: mude, drawn, aceepted or endorsed by the
President or Vice-President of the said  Company, and coun-
tersigned by the Sceretary and "T'reasurer as such, shali be pre-
sunmed 1o have been properly made, drawn, aceepted, or en-
dorsed, ax the case may be, for the Compimy, until the contrary
be shewn ; and in no case shall it be necessaiy 1o have the
“seal of the Company aflixed to any such Bill of Exchange or
Pronissory Note, nor <hall the President, Vice-President, or
Sceretary and Treasucer of the Company =0 nking, drawing,
aceepting or endorsing any stueh Promissory Note or Bill of
Exchange, be therehy subjected individually w any linbility
whiteser; Provided always, that nothing in this section shall
be constiued to anthorize the said Company 1o issuc any Note
payable to bearer, or any  Promissory Note intended 10 be eir-
cnlated as'money, or as the Notes of a Bunk.

7. All Deeds and Conveynnees for Lmds 1o be conveyed o
the said Company for the purpose of this Act,shalland may us far
as e ditle 10 the sui:d lands or the ciremnstanees of the party
making such Conveyance will wlnit, be made in the form
given inthe Sehedule marked ¢ A7 10 this At aunexed, and all
Registrurs are hereby anthorized to enter in their Register
books, snch Deeds on the production and proof of excention
thereof, withowt uny wemoriad, and o minnte smch entry on
the said Deed, snd the said Company are 1o pay the said Re-
gistrar for so doing, the =umof two =hillings and six pence, for
cach Deed registered and no more. Co

i, The number of Directors of the Company may be in-
creased or reduced, from time 1o time, by Resolutions of the
Sharcholders at any general or special general meeting of the
Company, after due notiee forthat parpose, aud at such meeting
the order of rotation in which such inereased or rediced number |
shall go out of office, and what number shall be a ¢uorain shall
be also determiined 5 Provided that whatever he the whole
number of Directors, one third at least may be English Diree-
1org, of whont the Company at any weeting of the said Share-
holders called for that purpose in the usual manner, may form
a Board in London, England, for such purposes as they in the
said By-Law shall provide, orin any =ubsequent By-Laws may
from time'to timne provide ;. Provided always that none of the
powers to be so given shall be inconsistent with the provisions of
this Aet, but may be the same as the powers given in ihis Aet
to the Board generally. '

19, The Directors of the Company may, subject to the rles
and regulations, from time to time, of the Board, appoint an



