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The Functions
of an Investmnent House

constitute just as sacred a
trust as do the functions
of lawyer or physician.

Their relations with a
client maust be advisory-
but advisory only from the
standpointof statistical infor-
mation-never from guess-
work. In other words, they
should warn the client
against bad investments, but
neyer advocate an investment in the
stocks or bonds of any enterprise of
whose past record and preserit con-
dition they arc flot fully inforsned.

Be certain that the bouse you
intrust with your investments is welI
informed.

Our Security Reporte
are sent from tune to, tinte, as is-
oued, to our clients and to, those
who, as possible investors, wiaii
to keep informed on securities
de-ait in on ail markets. May we
not put your narne un titis lîst? It
wîll oblîgate you to nothing and
will give you mucit valuable li-
formation.
F. H. Deacon & Co.

M.mb.r. Toronto Stock Excbang.
Investuiente

97 Say St. Toroat>. Caada

THE ROYAL BANK
OF CANADA
With wliich la unlted

TRE TRADERS BANfK OF CANADA

Capital Authorîzed ._.82,00,000
capital Paid Up ... ».... $1i,500,000
Reserve Fizida.,........812,s00,000
Total Asseta ........... 175,000,000
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290 Brantches in CANADA ana NEW-
POUNDLAND; 28 Branches in CUBA,
PORTO RICO, DOMINIC&N REPUB-
LIC and BRITISH WEST INDIES.

LONDONe, ENLG.' NEW. 1wmteul
O.. adCdar et.

SVNSDEPAXTIENN et au Branches

Umbr Mtnd Stock LeEa..

83 Notre Dame St., Monutreal

CarefuiIy edited studies of
leadig Canadiari securities
meailedounappication. Facts
and figures compiIseJ by

q MION{YADIMAGNA&TU S,
A Montrealer on the Coast.MR. GEORGE F. JOHNSTONý, of Johinston, McConnel and Allison,M blew into Montreal the othecr night aifter extensive wanderings in

British Columbia. The Moicireal os of whieh he is a prominent
member have severai interests ont the Pacific Coast. It was thesc that he
went out to inspect.

For instance, the B3ritish Columbia Lumber Corporation had need of
l>roeident johnistoni's presence. It has
groig pains. R'cenitly this company
op necd up the largest iiil operated by
tlt-ctricitv on the Ametrican continent,
On the auspiciou, occasion of its in-
aug Iration Mr. Johnston ri e. The
Briîsh Columbia l,timh )(r C'orporaition's
n -w miii can cut 250,000) feet of luimber
ini a ten-hour day. T'his is wýith the
present facîiîes. But whuin it îs inl
full swing the ait wili bc do)uled.ýý

Mr, Jolknqton made a favouiraie reý-
port on thelube itii ndstry in theL exN
tremie W\'ç,t. W1holesalers1 aregeig
a dollar pur tlhousaýnd ilore thain theyv
were seve-ral mot)ihs ago,(

Toronto Railway Report
'111 Toronto Railway Company re-T port, juist out, is of inîet. To-

Xa. G. P. 3011N8ION, MONTIEÂL ronto Railsý is mit, of thleain Cana-
Preaidont i3ritisit Columbia Lasaber cor. dian11 stoc'ks. In flhc early summeir, its

pOret1Qon. acivýity h elped lie a ra;the(r duli
season on the mnarket. This summelir, for

a while, there was a bull, movemlent in the stock amisoexcteen over a
possible mnelon for thec shareholders. The carnings of file companty shwa
inost prosperotis record for another year of thec reginme of %Ir, R. J. Flemiiig
as manager.

Receipts totalledl $5.176,170.87, an increase of o)ver half a1 million over
last year. More than une hutndreil million tickcts wcre sold.

When the Holder Grows Tired.CITY lots in flhe West are sold over and over again. You buy a lot, pay
c taxes for a while, get tired and quit. Th'len the mutnicipality puis theml

up for sale. thec real estate mian buys themin checap, and flhe funi beginsb
ail oiver againi. Hiere is a samiple advertisenent, froui the WVinnipcgTega
of a htundredl or so lots in a Winpgsubirb):

,NOTICE
Rural Muncipality of SI. Vital--Sale ot Lands for

Arrears of Taxes
Hr virtu of a warran i fr.u, twhe ruoveoru the Rural Nfuiiplity h<1Mt

V1wa. In the. ~r u n llu,.Wder lit. h..n. and th. &uVur tS.a ut the
maLO M l iipailty or s. vital, tu me direeted. -o tOrn date iith .ntl U &dY
of ÂAu,t, À 1). M?;. .!om ,a.nln<u me t vy un t.li neveral P*ra o f Lt and ls.re
Inafttr mentionsd and do..,-rlh.d, for ie, arrearp or taxe. dueý ib"tin. witU cqhtg-
1 do. heroby cive no(Iko lt inlsa lthe .&Idl anuit, or ta'.. end ÇosS, or,. suonr
P11,10 1 W. un Tufeaday. te twent4th dey of 5Séptemtsr, AA). 1914. ,.t th* COuýl
châtaber. at te Municipal irait. un Olt ilary>q ntd. St, V'ital, in lthe #&id Mnunit].
palîty. at the Itour of ton o'eIovk ins lteo terano, prOCOOS t. sol'hI' publc uctC orsIQ
the4 Wad Land. for arrarm of taxes ànd cuala.

Onand Off th6 Exchange.
A DseaI in Elcvatora.R.B. BENNETT, of Calgary, and Sir Max Aîtken have just been in a

R.big deal by which they have secured controI ef ighty elevators with
a total storage capacity of three million hushels, une of the elevators, a
terminal of the Globe Elevator Co., Llmited, Calgary. And it alone can
accomimodate 400,000 bushlcs of grain.

The properties were sccured from Berseker, Davidson and Strong, and
comprise the elevators of the Alberta Pacific Elevator Co.; the West Coast
Grain Co,, Ltd., and the terminais of the Globe Elevator Co.

The Bank Fight.
N Nunfortunate affaîr is the trouble in the directorate of the baby BanqueAt Internationale. This institution, which bas net been open very long,

stands in a peculiar position anxong Canadian banks. It dues business in
Canadla, but most of te stock is owned In France. The President is Sir
Rodolphe Forget, Quebec. 0f the shareholders, 285 are Canadians, 195
foreigners. The banki operates 12 branches.

The misunderstanding wbicb has arisen is due ta rivalry for supremacy
between lte French and Canadian interesta, At the annual meeting, the
other day, the French sharehoîders were reprcsented b>' proxies prepaired
ta name a directorate which would oust Forget contrai. But Sir Rodolphe
objected ta the qualifications of the proxies and they were ruled out. Theresuit is that no Frencht directors were elected at ail, though the money inlte banki bas Paris as ils source.

The whole episode la regrettable if for no other reason than that the.
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