
825,570 + 731,520
+ 7,110,433 - 8,058,756
+ 401,061 + 028,842
+ 50,022,013 + 300,680,100

+ 14,080,108 + 23,518,466
+ 20,180.084 + 138,504,016

1,478,305 + 2,370,741

8,224,406 + 5,755,032

+ 12,257,815 + 116,770,063

+ 122,525,005 
+ 13,846,075
+ 136,372,070 
+ 1,276,721

101,570 
1,302,828 

+ 305,258,746

+ 4,033,400
+ 13,035,330
+ 17,068,730
+ 2,332,646
+ 1,883,117
+ 5,554,107
+ 57,664,734

5,l*H14,645
12,100

1,365,740
0,633,123

+ 3,257,311
+ 23,431
+ 25,200,011

Year'»
Movement

Month'»
Movement,

1018

- * 1,748,1*10+ 1,008,630
8,503,572 + 7,454,430

+ 4,650,000 + 28,030,000
+ 6,877,1*11 + ,3.618,822
+ 19,114,080 -

4,540 +
820.612
88,618I

835,490 
12,813

+ 10,800,216 - 12,252,888
- 12,267,414 + 13,722,208

8,166,251 + 9,581,178
92,150 - 3,275,564

4,027,074 + 20,016,822
2,464,256 + 13,343,466
7,057,207 - 7,180,258
4,502,921 + 6,163,202

27,632,075 + 230,202,224

7,360,401 + 21,666,029
20,271.614 + 251,860,153

+ 614,030 f
358,578 +
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Mnreh 31,Month'»
Movement,

1010

March 31 February 28,
1018i»w1010

Abbets
*78,255,033 
165,107,554 
70,420,1**1 
35 969 660 
80,31,1,369 
5,776,300

*80,178,618
186,932,418
103,750,000
23,030,240
88,449,920

5,860,927

8,409,585
0,259,181

42,595,838
112,160,131

259,422,456
52,416,524

423,999,111
79,154,121

155,983,681
235,137,802

+ * 71,051
- 13,280,425
+ 4,600,000
+ 6,548,142

30,837

*80,253,572 
172,651,993 
108,350,000 
29,578,391 
88.489,757 

5,865,538

dominion Notee......................................

Deposits in Central Gold Reserves..
Note» of other Bank».............................
CheoucB on other Banks........................
Deposit to secure Note issue»............
Deposits with and balances due from

other Banka in Canada..................
Due from Banks, etc., in U.K..............
Due from Banks, etc., elsewhere
Dotn and Prov. Securities...................
Can Mun. Brit., For. A Col. Pub.

Securities...........................................
Rlwy and other Bonds and Stock».. .
Total Securities held..............................
Call I-oans in Canada............................
Call Ixiana outside Canada..................
Total Call and Short Loans.................
Current ixians and Discounts in 

Canada................................................

4,611t

6,452,492
10,750,660
56,836.858

101,458,112

250,422,761 
67,551,752 

400.413,625 
. 74,257,877 

167,296,701 
241.551,578

1,121,606 
+ 1,504,801
+ 1.088,132
+ 3,020,180

7,287,082
10,763,482
44.583,070

115,180,320

+ 581,483
+ 1,889,664
+ 5,461,336
+ 8,447,216
+ 4,132,762
+ 12.570.978

260,008,990
54,276,188

420.460.447
87,601,337

100,116.413
247,717,780

886,995,222

102,317,670
080,312.901

5,904,623
50,052,061
52,388,793

2,302.477,611

1,117,197,446 1,095,301,701 + 21,895,655

123.084,608 130,590,063 - 6,605,455
1,241,182,054 1,225,891,854 + 15,290,'200

..........6,159,859 +' 476,281
38,830,183 4- 5,163,122
53,005,275 + 312,360

2,575,191,491 + 36,972,220

Current Loans and Discounts outside 
Total Current Loans and Discounts
Loans to Dominion Government........
Loans to Provincial Governments...
Loans to Cities, Towns, etc..................
Bank Premises. ....................................

Total Assets....................................

6,636,143
41,903,305
53,317,636

2,612,163,711

Liabilities
Notes in Circulation.................. i.........
Due to Dominion Government............
Due to Provincial Governments.........
Deposits in Canada, payable on

demand...............................................
Deposits in Canada, payable after 

notice..................................................

Total Deposits of Publie in Canada 
Dejmeits elsewhere than in Canada
Total Deposit» other than Govt........
Deposits and Bal., other Can. Bks. 
DuetoBks. andCorrespts. inU.K... 
Due to Banks A Correspts. elsewhere 

Total Liabilities............................

+ 9,797.120 191,058,404
- 10,654,576 89,606,509
+ 845,702 19,275,830

21,834 561,012,236

1,018,184,612+ 19,667,254 921,080,803

1,584,959,946 + 10,680,068 1,482,123,039
200,560,308 I- 0,544,290 196,257,632

1,785,520,254 + 29,233,387 1,678,380,671
11,507,772 - 76,571 10,154,48(
3,413,395 + 1.121.408 4,636,371

23,953,348 + 5,264,120 30,520,291
2,325,014,654 4- 33,143,665 2,052,899,571

214,576,870 204,779,750
228,201,515 238,256.091
21,646,571 20,800,869

566,797,268 566,775,434 +

1,037,851,706

1,604,649,034 
210.101,007 

1,814,753.641 
11,431 .'201 
4,534,803 

29,217,468 
2,358,168,310

Capital, etc. 110,643,539 + 1,070,080
116,870,214 + 563,108

8,935,094 + 578,435
210,894,809 + 5,634,767

111,722.028
117,433,322

9,513,520
216,529,676

Capital paid up......................................
Rest.........................................;• v —
Leans to Directors and their Firms. 
Greatest Circulation in Month.........

What will lie the effect of their plans upon the se- 
... curity markets and upon smaller investors? As 

The man who has money and makes money will a c|agS| the wealthy are not lacking in patriotism, 
have to bear the cost of the war in very huge war ))as amply demonstrated that. Neverthe- 
part, and it is only just that he should. Assum- lesg jt jg [)uman natUre, now that the war is over, 
ing that all of a man’s income is taxable, the man for t|)em TOnsi^ei. the tax question in planning 
who makes $10,000 a year must turn over to the ^ejr l)U3jneas an(j investment operations. 
Government about $8o0, and the millionaire after 
paving his income tax will find himself with only 
alwut $250,000 left. Between the two limits, the ening t«x burdens. One is to secure an income 
pei-centage of income that a man has to forego that is tax-exempt, and the other to put money in- 
rangee from about 10 to 70. Something for people to long-pull propositions having good prospects for 
to think about—and they are thinking. large market appreciation later, when the rates of

What is going on in the minds of the rich? taxation will lie nearer normal.—
What changes in their plans will these taxes make ? Schmuckler in The Magazine of Vv all Street.

TAXES AND THE RICH.

Broadly speaking, there are two ways of light-

,Jacob H.

k .

Montreal, May 2, 1919
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