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Sir Vincent Meredith, in addressihg
the shareholders, stated that thé feel-
ing as to the future was less optimis-
tic than ithad been, but that the great
pressure on our agricultural and man-
ifactured resources, caused by home
and foreign demand, shows no sign of
abatement.

He attributed the high cost of living
very largely to the pressing demands
of European countries for commodit-
fes of wvery nature. He considered
that in Canada it might be possible to
look forward confidently to a reduc-
tion in all commodities, both at home
and abroad, after another harvest.

The Gold Reserve.

Sir Vincent dealt particularly with
the change in opinion that had devel-
oped as regards the relation of gold
reserve to note circulation. He ex-
pressed the view that it might be a
part of wisdom to depart from the old
notions of the rigidity of the gold re-
serve and recognize that we are justi-
fied in enlarging our note-issuing pow-
ers to respond to all legitimate busi-
ness demands in periods of great trade
activity or ‘emergency, provided such
expansion is based on self-liquidating |
securities.

The president also pointed out that
it was vitally important that the unoc-
cupied areas of Canada should be set-
tled and made productive with as much
rapidity as possible. the future pros-
perity of the ‘eountry and ability to
meet our debts being largely depend-
ant on increased production.

The question of taxation in Canada
also received particular attention and
Sir Vincent expressed the view that
trade was being hampered by a some-
what penalizing excess business profit
tax. Furthermore, enterprise and ex-
pansion are stifled and foreign estab-
lishments deterred from entering the

anadian industrial field. He express-
ed the view that Canada should do
away with many exemptions and im-
pose taxation on all; classes of the
community. who have the ability to
pay and at the same time place a
higher tariff upon imported luxuries,
which would cause little hardship and
at the same time considerably ease a
strained financial situation.

Difficuities to Overeome.
Sir Frederiek took occasion to point

Bankers Take Confident View
Of Outlook in Canada

BANK OF MONTREAL ANNUAL MEETING. 7

Sir Vincent Meredith, President, Points Out Manner in Which Many of
Difficulties Can be Overcome—Favors More Equitable

to Cover All Classes Who Are Able

to Pay—Sir Frederick Williams-Taylor, General Manager, Draws
Attention to Fact That Bank Was Never in a Healthier State And
Deals With Manner in Which Exchange Between Canada and
United States Can be Corrected.

Montreal, Dec. 5.—(Special)—The annual meeting of the Bank
of Montreal, held at the head office, was marked by important refer- |-
ences to the main problems which the Dominion of Canada has to solve

. - The world is passing through a

period of very peculiar conditions, and in dealing with many of the
problems both Sir Vincent Meredith, the President, and Sir Frederick
Williams-Taylor, the General Manager, pointed out how many of them
might be overcome and what Canada should do in order that the fin-
ancial conditions of the country should be maintained in a healthy

has come again-—the mercantile sea-
going tonnage of the world has been
restored to pre-war dimensions and is
rapidly being increased, an accomp-
lishment that should pon permit of
regularity in the car ge of overseas
trade and in a reduction of freight
rates and cheapened cost of commod-
ities.

“The high cost of living, about which
80 much is being saild and for the re-
lief of which so many remedies are
suggested, is a world-wide, not a local,
condition. It is due, in part, to the
large volume of currency now in cir-
culation, which to a considerable ex-
tent: must be regarded as credit ex-
pansion largely the result of Govern-
ment borrowings and the digsbursement
of the proceeds thereof, together with
post war activity.

“The depreciation of currency, how-

The effect has been the demoralization |
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out that it was a maiter of
importance to-bear repeating that there
had been no profiteering whatever by
the banks of Canada, for the price of
money had not been raised. Alone of
all commeditigs, the cost to the bor- |
rower of loanable funds of the banking |
institutions of the country had remain- |
ed unchanged. Not only was this the |
case, but speaking for the Bank itself,
it was only proper that the sharehold-
ers should know that in handilng busi-
ness entrusted by the several govern-
ments duripg the war and since, the

policy Rad been to charge only the
narrowest of commissions and mini-
mum interest rates. In many instanc-
es, where the services were of & war
character, the Bank had acted free of
charge.

Sir Frederick also dealt particularly
with the position ‘of exchange as be-
tween Canada and the United States.
He pointed out that the repayment to
Capada of the monies aggregating
$420,000,000, owned us by Great Britain
and the Allies, would quickly cause the
premium in question to disappear. Re-
ferring to the finaneing which the Do-
minion Government kad carried out in
New York, when it secured $75,000,000
for refunding purposes, Sir Frederick
stated that the terms pajd by the Gov-
ernment were onerous but unavoidable.
Evidence that the price of issue was
in keeping with the American market
conditions is furnished by the fact that
there has since been no rise in the
quoted price. Incidentally it could be
mentioned that Canada seépured as
terms as in the case of the re-

same market.

A satisfactory sign of the times in
Canada was the increase in buying
power for first-class securitles. This
is a healthy and desirable condition,
induced by Government war loans and
war savings eeftificates. "It is vital
that Canadians should recognize the
virtue of saving, as between produc-
tion and thrift, though they-gé hand ‘in
hand, the latter is !undnu% ntal  ‘and
leads naturally to the former.

. Dealing with the affairs of the bank,
Sir Frederick stated that he had no

in' expressing the belief that
Mgr been in a healthier

they

was
ing satisfactorily, and foreign branch-
es and connections had been adequate-
1y extended to meet the developments
of the country's trade. Altogether he

to meet any: conditions and contingenc-
ies that might arise.

~ " General Trade Active.

. Sir Vincent Meredith, in his address
to shareholders, said in part:

“General ‘trade in .practically all

had bBeen active and profit-

able during thé war and the Bank has

participated in the general prosperity/

“The balance sheet shows profits in

moderate ‘proportion to the resources
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' Boys
bt i s
v Average
Helght | weight S
Mo helght
Inches | Founds
32.
gg 33.5
37 345
3% 36.0
39 l 37.5
40 39.0
41 I 40.5
42 ’ 42,0
43 43.5
44 45.5
45 47.5
46 49.5
47 51.5
48 53.5
49 55.5
50 59.5
61 63.0
2 66.0
63 69.0
54 72.8
55 75.5
56 79.6
57 83.5
58 87.6
59 91.5
60 95.0
61 99.5
62 105.0
63 109.5
64 116.0
65 119.5
66 126.0
67 134.0
68 138.5
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malnutrition.

you to find out.

the race for success.

are—easily tir

‘ AREFUL investigation shows that one child in
: every three is under weight as the result of

The chances are one in three that your child is
in this class. The tables presented here will enable

In the Students’ Army Training Corps one in
five was unfit because of being under weight, while
in the adult army the proportion was about the same.
- This condition could have been prevented by
proper attention during school life, so that these
young men would have developed normal, healthy

1  bodies.
; By neglect in childhood they have been sen-
! tencedy to see their healthy comrades pass themin

It is not necessarily the children of poverty that
suffer from malnutrition.
may look well and still be under weight. The regu-
lar use of the scales is the only sure test.

Other indications of malnutrition you may note
ed—nervous—restless—finicky appe-
tite—irritability—difficult to manage—talk in sleep
—lack of happiness and spirits of a normal child.

These symptoms tell of the exhausted condi-
tion of the nervous system. They tell you that the
blood is thin and watery and wholly unsuited to
1 nourish the starved body.

Is Your Child

Under Weight?

Show You What Your Child Should Weigh to Be in Proper Proportion to

Height—If the Child is Below the “Danger Point” it is Time to Act.

ehonhe (&

cow

.5
5
5
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Nota the weignt
time each
week. Cot out this
chart for reference.

It will take a little time to restore the wasted
tissues, but the use of Dr. Chase’s Nerve Food will
very materially aid.

Digestion is weak, appetite is fickle, bat in the
meantime Dr. Chase's Nerve Food supplies in con-
densed and easily assimilated form the elements
which go to make up rich, red blood.

Careful attention should be given to the eating
habits of the child. Good, wholesome, nourishing
food must have the preference. Exercise should be
limited and daily rest is required in cases of extreme
exhaustion.

By sharpening the appetite and strengthening
the nerves of the digestive system, Dr. Chase’s Nerve
Food soon removes the chief causes of malnutrition
and builds up the system generally.

JImprovement will soon be noticed, not only in
the way of increased weight, but the eyes will be
brighter, the cheeks a better color and the spirits
and happiness of healthful youth will again express
themselves.

Your boy er your girl

For your protection the portrait and signature
of A. W. Chase, M.D., the famous Receipt Book
author, are on every box of the genuine Dr. Chase's
Nerve Food. 50c a box, 6 for $2.75, all dealers, or
Edmanson, Bates & Co., Ltd., Toronto.




