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Montreal, on the

MAINE & NEW BRUNSWICK

ELECTRICAL POWER CO. Ltd.
Then you have actual figures on

which to base your INVESTMENT

in the & per cent. Perpetual De-

benture whlch w. are o'hrln..

Eastern Seeurmes Co. Lid.
INVESTMENT BANKERS.

W. F, MAMON, Managing Director.
'Phene 2068 8t. John, N. 8.

Nova Scotia

Steel and Coal
First Mortgage
5 Per Cent. Bonds

Due July 1st, 1959,
Denomination $1,000, $500 and $100
D. B. DONALD,
Bank of Montreal Building,
Phone, M 1963 St. John, N. B.

The Sun Life

Assurance Co. of Canada

Will support you In olid age or lodk
after your family If you are pre
maturely taken away. It will
cost you comparatively
little each yean

Ask Cur Agents for Particulars
Assets over $38,000000.

Building Purposes |:
A. E. Hamilton, Ltd.

& Sons, chartered Accountants,|

Everything in Wood

(lapboards and Shmgles

e A Ly 3O

Ruberoid Roofing

streagth of the copper

wing the last two days and|

R | reports of huge sales of the metal |
Murray & Grego Ltd, | were fotlowed today by the statement|
y g ry, ® | that one of the largest agencies had|$

| reduced its selling price of copper

ST. .'OHN. N. B. from 12% cents to M2%¢
A e e~y [t is understood that large sales
were made at the lower rate, Cen

Structurail Steel

tations.

A. E. Jubien,

Manufacturer’s Agent, St. John, N.B.

American and Scotch
All Sizes

Old Mines Sydney
and Reserve

R.P. & W. F. STARR, Ltd.|

49 Smythe St.

Haird Wood

At Bargain Prices

promptly delivered,

G. S. COSMAN & CO.

238-240 PARADISE ROW.
Telephone 1227.

Daily Expected

One Car of Extra Screened

Sydney Nut Coal

N P

economical Coal used. Price $5.00
a ton put in bin.

Telenhone 4

Fuel to Finish

season hefore moving,

1, Union street.

for 26 cents.

Contractors are invited to gend|
epecifications for special import quo-/

HARDCOAL

228 Union St.| |

Broad Cove soft, and Scotch Havd‘ Aug
Coal, always on hand. Good goeds | Oct

| =
~

|

|

for Cooking Stoves, said to be most

JAMES S. McGIVERN, b Mill Street.

DO YOU WANT A FEW BAGS OF
SOFT COAL, OR HARD COAL, OR A
LITTLE KINDLING to finish up the

BUY GIBBON AND CO'S CHAR-
COAL at the grocers and try it for
kindling, 13 cents per bag, two bags

STOCK MARKET
SAW A GOOD
DAY

New York, April 25.—Some progress
was made in the “direction of high
prices on the stock exchange today,
despite the fact that the pressure
which has been directed against
stocks fu the last few days was not
relaxed. The market displayed strong
powers of resistance, and after u per-
fod of weakness which followed the
opening, rallied and held firm

Fluctuations were significant only
of the temper of professionsl opera-

tors, however, that elemeut weking
{up almost the entire market. Opera

tions on the long side were carried on
wore boldly, on account of the belief
that liquidation bud ceased for the
time, and heavy buying at the lower
prices established in the first hour
brought about the upturn speedily.

A large purt of the day's business
again centred around U. 8. Steel
Trading in the shares constituted
| nearly one-third of the total, many
fair sized blocks changing hands
The heaviness of the stock early in
the day was .lb\llbl.'d to a, report of
Chairman Gary's resignation The
report, however, was quickly denied
Ly the c¢hairman, and the stock re
covered. The quarterly statement of
the steel corporation, issued after the
cluse of the market, was disappoint

| iug, estimates of the earuings having

been in the neighborhood of $28000,-
V00 as compared with $23,519,000
| shown in the report. The unexpected-

G. C. JORDAN.,  Manager for N. Byl )" 1) figures for the quarter were

explained largely by the January
carnings, which were less than 3§t
000,000 :
Conjectures as 1o the prospects for
reductions in steel prices are belng

;~umum‘a Ly the belief that this sub

t will come up for discussion at
tomorrow's luncheon of steel makers,
and ugaia &l the diumer which is to
{be held on May 4th. The decision of
| the manufacturers reached at the last

—~mes | diner in January, to wmaintain pri

s was followed by improvement .
ade, but business soon became un
ttled again and there are now con

| tinued reports that prices sre being

shaded

| sumers who for several months have
{ been ‘buying ounly for immediate re
quirements are believed (o have al-

lowed their stocks to reach a low
point, and a better imquiry is expect

rd Exports of copper this month

lare reported as having been larger

s0 far than was expected, and the

| next statement of the copper produc

'[I.e H.:n‘umlu shares were affected
| adversely at the opening by the ruling
{against Southern Pacific in the Ore-
t,mw land chse, but Southern Pacific
which Jost & point, quickly recevered,
and Union Pacile was one of the
| strongest stocks at the close

lhe bond market was firm. Total
.‘~=|r‘s par yalue, $3,189.000 United | g

tates bouds unchanged ou call
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Deminion
Canners
. 67 Bonds

Price 102 1-2
and interest

ank of Montreal
8t. John N. B.

We recommend these bonids as the
best investment of an industrial char

Telephone Gibbon and Co., Main 594 | Ster on the market.
6! Charlotte street, or Main 676. No.

ATlANTlC BOND CO,, LTD

Bldg.
HOWAHD P. ROBINSON, President.

on any coal

vantage of the trial offer and
in aceord with the abeve.

 heating, and

k THE CANADIAN
Yard, Brittain, cor. Charlotte,

NOTICE

| want to find out if our advertisements of the
Best Coal in This Market, namely the

“C.C.C.” BRAND

Phone 1172 Main. P. 0. Box 13,City.

are being read.
Now LISTEN:—
1f you will write me a postal giving your name and ad-
dress (which will imply to me that you would give a small a fair

trial) and you are not now using “C. C. C." or Salmen Ash Coal, we
\:.l:! deliver to you a small bag for trial at no expense or other obli

o ycu are already a customer and will advise me that you have
‘read this notice nnmln. this paper, we will give you & 10 per cent.
£ you may order for “Ilvog now and

May 15th,, n-t.thomdimumnnmy whe

take ad.
ﬁl’l‘“‘"’. supply

“C, C. C.” Coal is the best to be prooured for open fires, cooking,
steam-purposes.
F. Pierpont Shaw, President.

TION OF N. B. Ltd.
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Rkh and Ontario, 10 @ 122,
Rio de Janeireo, 125 @ 106 14,
Sao Paulo, 25 @ 164 7-8.

Soo Rallway, 50 @ 138,
Soo Rights, 50 @ 7 18,
Torouto Railway, 50 @ 129,
Quebec Bank, 10 @ 138,

MONTREAL AND BOSTON CURS.
By direct private wires to J. C. Mac-

Montreal Curb Sales.
Morning.- ~W. C. Power 10 at 67; 2
!

. Nor. Undw. $2000 at 98.
Can. Power 25 at 63%; 5 at 53%.
Canners 50 at 653%.
Can. Power Bonds $5000 at 81,
Lachine &'s $2,000 at 102
Mex. Nor. Bonds uooo at €9,

Cereal Prd. 26 at bﬂ%
. P. 50 at 05,
Steel Co. 10 at 29%.

Bid and Asked.
ex. ﬂhb:
W, C. Power 56%.—567.
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MONTREAL STOCK EXCHANGE

firm. There is & good dematid but
small supplies. Prices quoted, car lots
$1.10 te 8116 per bag. Jobbiug sales
$1.26 to $1.30 per bag.

at the recent advance under a good
demand from A
small receipts,
$1260; extra No.
ordinary No. 2, $10 to $10.60; clover
mixed, $7 to $7.50; clover, $6.50 to §7
car lots,

40 ldc. to 40 1d¢c., car lots ex store;
extra No. 1 feed, 39 3-4c, to 40c.; No.
8 C. W, 39 14c¢. to 39 12
white, 38 1-c. to 38 1-2¢ 3
1, | White, 37 3-4c. to 38¢.; No. 4 local
& | White 36 3-dc. to 37c.
patents, firsts, $5.30;
winter wheat patents, $4.50; strong

bakers, $4.60; straight rolhrl $4 to
$4.25: in bags, $1.75 to $1.85,

$24; shorts, Manitoba, $22 to $23;

20¢. to 2le,

THE N. S. STEEL|,

CENTRES

Mountreal, Aprﬂ 26. -—POTATOIOLN

HAY prices are firmly maintained

rican buyers, and
0. 1 choice $12 w0
2, $11 to $11.60;

OATS&—Canadian Western, No, 2,

; No. 2 local
Ne: 3 local

FLOUR-—Manitoba lpl’ln[ wheat
$4.80;

6/
* First Mortgage Siaking fund Gol Bonds

Dated June 1st, 1910, Due June et, 1990, -
(interest Payable June st and December 1st.

__;~mwm—mnuumum

on as a whole at 110, and interest on any interast
g Md 18t June, 1915, or annuaily for Sinking nnm
ings ing 1st June, 1913,
. In view of the merger with the lmrnmlwm..dmn-
nom-.mm-u most attractive from an Investment stand-
pol

J. C. MACKINTOSH & CO.

ESTABLISHED 1878, Ny M. H. SMITH, Mgn.
Mombers Montreal Steck Exshange. Direct Private Wires

Telophane, Maln 228,
111 Prince Wm. Street, - (Chubb’s Corner)
ST. JOHN.

HALIFAX, MONTREAL,

CORN-—American No. 3 yellow, 60c,
o 60 1-3¢,
MILLFEED—Bran, Ontario, $28 to

middlings, Ontario, $26; shorts, Mani-
oba, $24 to $25; mouillie, $24 to $25.
EGGS—Fresh_17¢, to 19¢.

CHERSE-—Westerns, 11 1-2 to 11 58
BUTTER-—Choicest, 22c.; seconds,

Over §2,000,000 in Profits

HAS BEEN ALLOTTED IN 1910 TO NLIGYNOLDI- Y TH

CANADA LIFE

gulle, Increace in SURPLUS for 1000 ameunted ta $1,00.000, the grestest

] [
Conaas LHe PO Wi Tomtinte % Be pron

J. M. QUEEN, Manager for New Brunswick, St. John, N. B.

he best evidence that

ST

AND COAL
Co.

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St.

- i —
By direct private wires to J. C. Mac-

kim);’h andPCo. s ke MeCuaig Bros. and Co. bers of

T the Alontreal stock ouhunxe give in

Asbestos Com.. . . ... 11%  10% thelr weekly cigeular, the following

analysis of the position of the Nova
“{Sectia Steel and Coal Co.:
The Nova Scotia Steel Company is

Asbestos Prd.... » . ..
Black Lake Com.. .
Bell Telephone. . ,

Can. Pac. Rail.. one of the four large Canadian steel
Can. Converters companies, and is also one of the lurg-
Cement Pid.. % y est and most firmly established indus-
Crown - Re#érve. -l trial enterprises in the country.

Detroit United.. .... The company is in a very strong
Dom. Steel. - Tlhen position, in that it owns practically
Dom. I und S HJ inexhaustible quantitics of its raw
Duluth Superior.. .. .. materials, iron and coal. Furthermore,

steadily, and you will be

a reserve fund available

1f you have not already started to save, open an
account now with this bank. Keep adding to it

astonished at the result.

We will pay you compound interest on the money
deposited with us. The knowledge that you have

when you really need it

215
2, | firmer undertone and closed from 1.2

20 @

Hal, Elec. Tram.. .
illinois Trac. Pid..
Lake Woods Com..
St. Paul 88 Marle.
Mexican.. .. . .
Bio Comis o6 "o ove
Mont. St. Rafl, . ,
Mont. H. and P... ..
Mont. Cotten..
\lzukm Com..

O‘il\le Com

Ottawa Power
Penman.. .

Rich. and Ont.
Sao Paulo Tram,
Shawinigan.. ..
Soo Rights.. ..

CLOSING STOCK LETTER.

By direct private wires to J. C,
Mackintosh & Co.

New York, April 25.—In the ab.
sence of any fresh news developments
this morning the protessional ele-
ment was inclined to renew its at
tack upon the active list but pressure
from this source failed to dislodge
any appreciable quantity of stocks
and after a stout fractional decline
the market gradually developed a

(o 1 1-2 points up. Even the fertilizer
stocks which had been under pres
sure for some days failed to respond
to the announcement that the Vi
ginia Chemical Co. had hitherto in-
cluded the net earnings of the
Southern Cotton Oil Co. in its state-
ments, whereas this should have
shown only the preportion paid in
dividends. The coppér and smelter
shares were stimulated by ithe an-
nouncement of sales of copper metal
estimated at from 50,000,000 to 75.-
000,600 pounds. It was stated that at
least 100,000,000 pounds could have
been sold had sellers been willing to
accept 4 price of 12 14 cents. The
report of heavy demand for structural
steel logether with comparatively
bullish estimates of the steel earnings
to be published after business hours
today caused a smart covering move-
ment in Steel common and the rise
at this quarter stimulated the entire
list. The market has shown a con-
siderable degree of resistance to re-
as@lonary influences and it looks as
if the list is in a position to advance
o eny fresh tavorable developments.
LAIDI

CANADIAN NEWS NOTES.

By direct private wires to J, C.
Mnkintmh & Co.

Montreal, Aprll M.—-’l‘b& Nip. and
La Rose meetings were held yester-
day and the changes i the director
ate forcasted iu the Star came about,
R. B. Wilson was ¢lected a director of
LaRose to succeed Major G. W.
Stephens. Deunis Murphy of Ottawa
was elected a director of Nipissing
Mines Co, to succeed Eugene Meyer,
dr, retired.

as the former areas are located at
Bell Island in Conception Bay, New-
foundland, and the latter at Sydney

ton, these two commodities can be
brought together at very low cost.

pany has rolling and other finishing
mills at New Glasgow in Nova Sco-

?is not at Sydney Mines appears il
*|logical, owing to the extra expense
> (entailed in handling the steel by!

bringing it to the latter place, but

11344 iron is very much in excess of the
~'® |requirements of its steel plant, the

The mining and sale ofs coal.

Mines, on the east coast of Cape Bre-

will be one of your greatest comforts,
THE BANK OF NEW BRUNSWICK.

The steel plant is located at Syd-
ney Mines, and in addition the com-

tia. The fact that this part of the plant

this is due to the fact that the com-
pany had its origin at New Glasgow,
Since its output, both of coal and

company in reality carries on a three-
fold business,

1. The manufacture of fron and
steel. 2. The export of iron ore to

McCUAIG BROS. & CO,

(Members Montreal Stock Hxchange.)

A general stock h bust d. Inv securi-
ties a specialty. Reports on any Canadian or Amwmerican securities
furnished on application.

Our Weekly Circular of Thursday, April 20th, gives an analysis
of the position of NOVA SCOTIA STEEL & COAL CO,, Limited,

COPY MAILED ON REQUEST.

157 St. James Street 46 Eigin Street
- MONTREAL OTTAWA, Ont.

Kurope and the United States, where

it is sold at remunerative prices. 3.

Company was organized in 1901, when
of the Neva Scotia Steel Company,

older concern, that had been in ex.
istence since 1872

For several years after its formation
the company was compelled to make
heavy capital expenditures annually
in order to keep pace with (ha growth

Le pany. Beyond lie the submarine areas | cent., which was raised to 5 per ceat,
The Noya Scotia Steel and Coal [of the Nova Scotia Company.

in 1910, and to ¢ per cent. in the first
The land areas of the company are |quarter of the present year.

it took over the assets and business|!imited In extent and about three| Iu view of the past dividend record
years ago it obtained permission from|of Nova Scotla Common, the question
which was itself the successor to an|the Dominion Iron & Steel Company |that naturally arises is, whether with
to tunnel out through the submarine|20 per cent. more gtock outstanding
areas out that compamy to its ownthe company will be able to maintain
ones beyond. These areas were|the present dividend and increase ‘it

reached late in 1908 and the seam|within a reasonable time, and there
was found to be of the same thick-|appears to be good grounds for bes
ness and quality ag on land, and fur-|lieving that such will be the case.

of its busi which a
policy of constant extension and fm-
provement of its steel plants, of in-
creased output of coal and of steady
development of its iron ore areas, and
until 1908 it was hampered by not
being able to properly finance such
expenditures by the sale of securities
on account of the inelastic arrange-
mént of its security issues,
As a result no less than $1,500,000
was expended out of earnings on cap-
ftal account in that period, and the
common shareholders fared badly as
regards a return on their capital since
a 6 per cent. dividend was declared
twice only to be passed after a short
intervai,

In 1908 however, a plan for getting
over the dlnd\nutuv under which
the company had previously been la-
boring, was devised. With two issues
of bouds totalling $2,561,600 outstand-
ing, a new issue would have ranked
as a third mortgage on the com-
pany's properties, and could ot
therefore have been sold at a reason-
able figure. It was consequently deter-
mined to retire the outstanding issue
&t 110, and in order to provide for
this and for fresh working capital,
suthorization was obtained to create
an {ssue of $6,000,000 of 5 per cent.
first mortgage bonds, and also to i+
sue an amount of 6 per cent, deben.
ture stock equal to the entire paid
up capital. Since 1909 there has been
issued $4,960,600 of the wew bonds,
and . $1,000,000 of debenture stock,
which after retiring the original is-
sues have provided about $1,500,000
of new money. As the interest rate
on the new bonds Is 1 per cent, less
than cn the former issues, which car-
Inlcporcont nduhnllvarooat

ional 15 point

1Y g the
rise in Winnipeg
there are two proj
directorate. One is to sell out u the

| that it has a million and a half of new
hange | money, which is therefore practical-

g fund is now pald inst

ther work has since| While there is $1,000,000 mora
proven that both this. seam and the|stock outstanding, on which divids
lower ome, which has since been ex-|ends would smount to $60,000, this is
plored by diamond drill, contain|practically offset by the saving of
practically inexhaustible quantities of |$560,000 In fixed charges, as a result
iron ore. of the refinancing. In addition the
These ureas are therefore an asset{new bonds and debenture issues have
of enormous value and their posses-|provided a million and & half of new
sion greutly strengthens the com- muuey which hl being spent in exs
pany’s position. P to plant
Moreover, in future it will be able|and the devel and
to incremse its revenue by selllnglof the Waubana areas, which have
larger quantities of ore for export. [already und will still further ins
The company’s coal deposits are|crease their production and reduce
estimated to contain 200,000,000 tous|costs,
of coal, and produw u superior qual-]! Agsingt the increased earnings froi
ity. this source are to be put the loss of
About 3oU,w0U, ons oI coal were|ithe gemerai iron and steel bounties,
mined in 1910 being the output of five|which expired on December 31st, last.
collieries, as against 250,000 tons ten| Another factor which would ad-
years ago, which came entirely from|versely affect the company’s earnings
one mine., The following is a com-{would be the reduction of 8 cents per
parative table of the company's prof-{ton in the duty om coal if reciprocity
its for the past five years: with the United States s ratified.

P. C. earned However, taking into consideration
Profits.  Common Stock the natural growth of the business

8.2

and the fact that in the past dividends

1806 .o o0 oo 960,231 .25
T o 700 were passed, largely because the
1908 1 ': 3 Tl e company’s profits had gone into bricks

? and mortar, which should not be the
1909 ., . . 907,949 7.08x ¢
3 case in the future, it seems reasons
1910 .. .. ..l 140,540 10.97x '|able to believe that the present rate
In 1909 the company gave & Stock|can be maintained and increased from
dividend of $1,000,000 to the common {time to time. The company's busi:
shareholfers in order to recompense|ness is an old and firmly established
them for the $1,500,000 which hadjone and its growth has been gradual
been previously spent out of pml\u and along gound lines. It is there-
on extensions, so that as compared|fore in good position to continue to
with the earlier years of the above|expand and to derive full benefit from
period the nrnln‘ po‘ur of the com- the rnturo enormous growth of the
pany had y in-
cmud in 1909 n.ud 1910, P SIS U
The severe falling off in 1908 was, CHICAGO GRAIN AND PRODUCE
of course due to the severe industrial MARKETS.
depression in that year. A e 2
a the year 1910 By direct private wires t® J. C. Macy

per cent. as tnrmcrly. the clunn In
the has

effected a uvln; of about $50,000 in
its fixed charges, in spite of u‘n fact

As regi
was the most vmmlnthowmi kintosh and Co.

in the steel trade.
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