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NEW YORK MARKET,

(By direct private wire to McDougall
& Cowans, 28 King street, city.

-
-

New York, June 5.
Stocks to-twelve noon. - :

; Open - Migh Low
Atchson ......... 100%; 101 100,
Al Galf o0 1T 1% 17%
‘Am Int Corp .... 28 28% 28
Am Loco ........ 1407 141 140
Am Smelters ..... 60%; 60% 60
Asphalt .......... 84%, 843, 843
‘Am Telephone ....128%, 128% 123%
Anaconda ........ 4% 45% 445,

Balt & Ohfo ...... 49 50 49

Pald Loco ........129%, 129% 129

Beth Steel B ...... 521, 52Y 51%
CPR...coovee...152Y, 152% 1629
G .0 ceee. 99%,  99% . 9835
Cen Leather . . 28Y, 26Y 26%
Calif Pete ..... ...11435 116  114Y,
Chile ..... cebvesss 20 283 0§

Cosden O11 ...... 1%, MY ATY
GCons Gus .. ... 61% 62 6134

Columbia Gas ....102 102 102

Cont Can 46, 46
Coco Cola .. = 801, 80
Crucible ...... sevsNaVL . R2Ye T2
Davidson Chem .. 28Y, 30Y, 281
Dupont X D ...... 126 127 126
Erie Com 1st Pfd. 18% 183, 18%
Frie Com ... . | 1Y 11Y,  11Y%
Famous Players .. 8% 179 78Y,
Gen Motors ...... 14% 15 145,
Gulf Steel '........ 82, 82% 821,
Great Nor Pfd .. 703, 703, 170%
Invincible oo lins 14 14 14

Imperial Oil ......104 104 104

Xennecott ........ 8% 86% 357
Kelly Spring ..... 4% 443, 441;:
Keystone Tire .... 7 7§ 7
May Stores ...... 82 821, 82
Marland Oil ...... 42% 4% 424
Marine Pfd ...... 28 - 281, ;
Mack Truck ...... 80% 80% 80
Mex Seaboard .... 18Y; 18V, 181,
Mid States Oil ... 9% 9, 9%
Mo Pacific ...... 163 163, 16%
New Haven ...... 18 18%, 18
N Y Central ...... 97% 983, 97%
North Am, X D... 20% 20% 20%
Pennsylvania ..... M M3 443,
Pan Am A ...... T6Y% 75Y% -7434
ran Am' B ... 69Y; 69% 69
Pearce Arrow .... 11 11y 11
Punta Sygar ..... 60 60 59%
Pure O .. ... oo 22%. 227 22V,
Pere Marquette ... 441, 441, 485
Prod & Ref ...... 42% 42% 42V
Rep I & St ..... 49% 50% 495,
Rock Island ..... 29% 29% 29
Rubber ..... cenes B0V, 50Y. 497
Sinclair Oil ...... 29 28%
Southern Paec .... 89 - 891, . 88%
Bouthern Ry ..... 88% 83% 33Y
St. Paul ........21% 21Y% 214,
St. Paul Pfd ...... 87% 873% 371
Stromberg ........ 78 73 73
St. Warner ....... 90 90% 89%
Studebaker .......1113; 112Y, 111%
Steel Foundries ... 87% 87% 36Y
Stan Oil N J .... 843, 3843 384
Stan Ofl Ind ..... < 8BYAbG
Tefas Company .. 455% 54% 45%
T'ranscontinental .. 7Y % 7
Tex PacC & Ofl . 15% 15% 14%
Timkeng ...... ...788 = 3%% 38
Union Paeclfic ....135% 135% 1385Y,
TES Stedd .50 o0 957% 96% 95%,
U S Realty X D. 98Y% 981 981
United Fruit...... 1693, 16934 16&%
Westinghouse .... 56% 566% 55%
Mool . .....o0 i 90 90 893,
Sterling—4.62Y/,,

MONTREAL MARKET.

Montreal, June 5.
Stocks to twelve noon.
Open High Low
Abitibi Com ..... 66 66 66
Abitibi Pfd ...... 99%a

Asbestos Corp .... 62, 62Y% 62%
Bell Telephone ...121Y% 121% 121%
Brarzilian ......... 28 28 28
B Empire 1st Pfd.. 67 67 67
B Empire Com ... 8% 8V, 81,
Can Car Com .... 28 28 28
Can Car Pfd ..... 72 2%, 12
Can Cement Com.. 82, 82V 821
Can Cement Pfd ..101% 101% 101%;
Can Cot Pfd ...... 92 92Y, .92
Cen Gen Electric..101%, 101Y, 101%
Can Steamships .. 16 16 16
CanSSPd...... 49 49 49
Cons S & Min ... 25% 25% 25%
Dom Coal Pfd .... 85 85 85
Dom Glass ....... 97 97 97
Dom Glass Pfd ..102b i

OPINIONS ON THE

STOCK MARKET

(McDougall & Cowan’s Private Wire)

New York, June 5.—Evans:—“The
market promises to be rather indiffer
ent without showing any particulai
trend for some time. The big short in-
terest was largely decreased by the
rapid rise which culminated about two
weeks ago. Since then, however, it has
been slowly but gradually increased
and professionals continue, to hunt*for
soft spots. Conditions are not such as
to force any extensive liquidation from
this level of prices. On the other hand,
with the tendency of commeodity pricés
to recede rather than advance, business
is cautious and nobody is anxious to
enter into large bull commitments. In
other words, the market is waiting for
a new impulse and for fresh indica-
tions as to how the autumn trade is
going to develop and what the crops
will be.” . :

Clark Childs:—“The action of the
market suggests that most of the stocks
to come out hecause of curb troubles
have been liquidated.”

Block Maloney:—“The public does
not appear to be selling, and on _the
whole we find a great deal of confi-

‘| dence prevailing regarding the outlook.

We favo?’ conservative purchases of
best stocks.”

Bache & Co:—“Operators most bear-
ish during the sixty days 14 point drop,
now reason that June and July should
bring about reaction upward in ‘trade
and industry. Hence they calculate that
line of least" resistance for security
prices is upward for the time being.”

Hornblower and Weeks:—“For the
present we see nothing more than a
ttaders market ahead, but, from the
bottom of the mext reaction we think
a sustained upward move should de-
velop.” “iR

Houseman & Co:—%“We do not anti-

.| cipate wide fluctuations in the imme-

diate future but feel that the market
will be quite sensitive to professional
operations.”

FINANCIAL NOTES

Montreal, June 5—Cables, $4.73 1-4

London, June 5.—Bar silver, 81 11-16d.
an ounce.

New York, June 5. — Foreign bar
silver, 65 1-8.

Hopes to Reduce The
Quebec Taxation

Victoriaville, Que., June 5—That the
Government of Quebec is planning to
diminish taxation rather than increase
it, was intimated here last' night by
Premier Taschereau at a dinner.

He announced that before long the
Minister of Fisherles would grant a
bonus to the Gaspe fishermen. He sald,
however, that the Government could
not meet all the demands made and
he advised the people to modify their
requests if they wanted the province to

: |conserve its excellent financial situa-

tion.

Dom Textile ..... 71 71 70%
Laurentide ....... 100, 1013, 101%
Lyall Con ....... 85a
McDonalds ....... Ta Cisk e
Mackay  ......... 112 112 112
Maple Leaf Mill..118a
Mon L H & Pr ..128 128Y, 128
Mon Tram Debt .. 81 81 81
Nat Breweries ... 50%; 50% 50,
Ogilvie Mill ...... 305b Tueeh e
Ont Steel ........ 45b Giio gl
Ottawa L H & Pr. 85Y%; 85Y% 851
Price Brog ....... 44 44 44
Quebec Railway .. 287% 23% 237%
Span Riv Pfd ....1013; 101%, 101%

St. Law Flour .... 65 65 65
Tuckett Tobacco .. 57 57 57
Twin City ....... 681, 68Y; 68Y%
‘Wayagamack Bds. 86 86 86
Banks:—

Montreal—248.

Royal—221.

Molsons—175.

Union—129%.
1928 Victory Loans—100.45, 10050,
1924 Victory Loans—100.50.
1927 Victory Loans—108.20.
1982 Victory Loans—102.70a.
1988 Victory Loans—105.25.
1934 Victory Loans—108.05.
1925 5 p. c. War Loans—100.70.
1931 5 p. ¢. War Loans—101.50.

 perial Potentate James S. McAndles.

UNSETTLED IN
WALL STREET

Irregular as Market Opens
— Quiet But Steady in
‘Montreal.

New. York, June 5—Specilative sen-
timent was still unsettied at the poen-
ing of today’s stock market, initial
transactions being decidedly irregular.
C as a rule were nominal, (1‘-
though California Petroleum, which
was heavy yesterday, advanced 1 3-8
points ‘and Willys Overland preferred
fell back one. . Rails were firm.

Noon Report.

demonstrations in a few - individual
stocks failed to rally the rest of the
lst, bear traders began seeking out
weak spots and met with considerable
success before noon. American Hide
and Leatheér preferred and Central
Leather preferred were each driven
down about four points to new low
levels for the year. Uhderwood.Type:
writer dropped three points, Phillips
Petroleum 2Y%, Woolworth two and a
number of others 1 to 1%. The
whole list turned heavy during the sec-
ond hour with such early strong spots
as California Petroleum, Pnn':imcri-
can, American Can and Studebaker for-
feiting a good part of their gains. Call
money opened at 4 8-4 per cent.

Montreal Exchange.

Montreal, June 5.—(10.80.)—Trading
was quiet and prices were steady at the
opening of the local market this morn-
ing. Price Bros. came out with a gain
of one-half over the week-end. .Laur-
entide at 101 5-8 was up seven-eighths,
and Quebec Railway was off one-eighth
to 23 7-8. The balance of the list was
unchanged.

Exchange Today.

New York, June 5. — Sterling ex-
change firm. Great Britain, 4.62 9-16.
France, 6.44%;. Italy, 4.64%. Ger-
many, .0015. Canaditn dollars, 2 7-32
per cent. discount.

Notable Scene As
Shrinfrs Parade

Washington, June 5.—Penngylvania
avenue probably never presented a
more colorful picture than it did today
as 20,000 nobles of the Mystic Shrine
marched over its two miles of “burning
sands” from the Capitol to Washing-
ton circle. As the procession moved
through “the Garden of Allah,” repro-
“uced in front of the White House,
it . was reviewed by the President,
Noble Warren G. Harding, and Im-

This parade, one of the four
planned for the forty-ninth annual con-
vention of the shriners, was designed
as the biggest spectacle of the gather-
ing of the nobles, and it proved all of
that. The long line of marchers pre-
sented a riot of colors.

MARITIME PROVINCES
DEMAND;

(Fredericton Gleaner)
The Montreal Gazette of yesterday is
not accurate, nor *does it reasonably
present the situation, when it says:
“Press and politicians of the Maritime
Provinces are engaged in airing the
grievances of that portion of the Dom-
inion, even to the extent of threatening
that if redress is not given secession
may rear its ugly head. The weakness
of the case Is that it is founded upon
claim for special concessions and sec-
tional privileges.” There is .no threat
as yet from any responsible source that
“secession may rear its ugly head” if
redress is not given, and no sane poli-

New York, June 5. — When bullisﬂ ;

ok Ma of picturesque attendants at the Tob Fair and |
Exhibition, which opened at th:OI;m;ci:o i l
! London, a few days ago.

GRENIER GAINS 18 LES.
ON TANLAC -

Says Famous Medicine Ended Long-
Standing Dyspepsia and Restored
' Perfect Health,

“The Tanlac treatment not only end-
ed my stomach trouble, but it built
e up eighteen pounds, and I never felt
etter in my life,” is the positive state-
ment of Armand Grenier, 250 Mar-
quette Street, Montreal.

“Dyspepgia had me in such awful
gshape I scarcely dared to eat, kngw-
ing the misery I would have to suifer.
My nerves were shattered, I would lie
awake sometimes all night, and once 1
woke up from a doze feeling like 1
was about to smother, and thought my
end was near. Then for months I was
mighty careful about my eating, but I
didn’t seem to get any better until I
took a friend’s advice and started on
Tanlac.

“Every day I got better, till now I
enjoy tip-top health. I have a raven-
ous appetite, perfect digestion, and can
sleep like g top every night. Tanlac
gets my best word every time.”

Tanlac is for sale by all good drug-
gists. Accept no substitute. Over 87,-
000,000 bottles sold.

Tanlac Vegetable Pills are nature’s
own remedy for constipation. For sale
everywhere, §

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowan’s Private Wire)
New York, June 5—Orpheum Cir-
cuit declared regular quarterly divi-
dend of 2 per cent. on preferred stock;
pay July 1 record June 15.
Owens Bottle declared quarterly divi-
dend of 75 cents on common, also reg-
ular quarterly dividend 1.756 on pre-
ferred, both payable July 1, record
June 15. On April 1 an extra dividend
of 25 cents was paid on common in’
addition to regular quarterly dividend
of 50 cents a share.
Annual meeting of Reading, S. N. J,,
(Il’ublfc Service Corporation, N. J. to-
ay. :
General Motors first q/uarter 1923
‘sold 176,820 autos ‘and trucks against
71,041 in same period last year.
Universal
dividends of 3 per cent. om, common
and 2 per cent. on preferred.
New York Central for quarter ended
March 81 reports surplus after charges
of $8,509,780 against $3,083,057 in first
quarter of “1922.
Chicago and Eastern Ills. year ended
Dec. 8] last, net after taxes and

ticlan in the Maritimes will intimate
that secession up to this time has been
scriously thought of. Nor are the
Maritimes in their demand for lower
freight rates and adequate transporta-
tion facilities asking favors or special
concessions or sectional privileges—
nothing of the kind. They are asking
that the agreement upon which the
Maritimes entered = Confederation be
honorably carried out. That agreement
involved the building of the Intercol-
onial Railway to give the Maritimes
easier access to Quebec and the West,
and preferential freight and passenger
rates. The Intercolonial was built in
keeping with this agreement and until
recently the Maritimes enjoyed pre-
ferential rates in accordance with the
understanding. And although the facts
were recently stated plainly in the Sen-
ate of Canada by an ex-Minister of
Reailways, to whom The Gazette gave
cordial and hearty support in his ad-

_{ ministration, our contemporary strange-

1y persists in ignoring the agreement
and treating the preferential as a poli-
tical party favor granted at a time
when, it seems to hold, the Intercol-
onial was run as a_mere political ma-
chine. i

What the Maritimes demand today is
that the agreement upon which we en-
tered the Confederation' be honored,
that the preferential rates be restored,
not as a favor but as a right which
must ever be respected. Far be it from
the Maritimes—which have, through
the statesmen which they have given
to the public life in other years, large-
ly assisted to make Canada what she
is today—to ask favors at the expense
of other parts of the Dominion,

The agreement was based wholly
upon our geographical disadvantages.
These disadvantages are quite as seri-
ous today as they were then; In fact
they are more serious, for since then
the development of Quebec and On-
tario, as a result of the Confederation,
has given these provinces a dominating

"|trade influence; and the concessions

afterwards given the Western Provinces
through which they entered the Con-
federation were granted at the expense
of the Maritimes more than at the ex-
pense of any other section of Canada.
The notion that sections of country
which have been developed at the ex-
pense of other sections should continue
to be further developed to the disad-
vantage of the other sections is wholly
gelfish. But aside from this the Mari-
times will insist that the terms of the
Confederation agreement be carried
out,

.The first step in organizing the
made o LI75.

 United States-DaYE Was

Leaf Tobacco declared|

charges $787,344 or $8.57 a share on
preferred against $2,116,718 before fixed
charges in preceding yebr.

CHRISTIAN SCIENCE REPORT.

Boston, June 5—The clerk’s report
read yesterday at the annual meeting
of the First Church of Christ, Scien-
tists, (the mother church) shows that
during the last year 79 Christian
Science societies, one university seciety
and sixteen new churches have been
recognized as branches. The total
number of recognized churches of the
mother church at the present time is
2,061. The report adds that .among
distant countries, Latavia now hag a
recognized branch of the mother
church at Riga.

AFIRE AND ABANDONED,

Tocopilla, Chile, June 5—~The crew
of the motor cargo boat President Ales-
sandri reached here yesterday, having
abandoned their ship on fire at sea. It
is feared the vessel is a total loss.

The annual gas production in the

United States is 880,000,000,000 feet.

There are said to be 9,200,000 gas
metres in use in the United States.

BY STEAMSHIP AND RAILL |

The unqualified satisfaction

of p! is the object-
fve ot White Btar-Dormiaion

Steady, luxurious ships with
every comfort and conveni-
ence leave nothi to be
desired. The cuisine and
accommodations are fault-
less. 8aturday sailings.
White Star, Red Star and
gmer;eln Lirx‘le lar l‘uil-
rom New to
gs or _

pe.
NAGLE & WIGMORE,

147 Prince William Street,
St. John—or Local Agents.

WHITE STAR
DOMINION LINE

z

BY STEAMSHIP AND RAIL
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IN EFFECT JUNE ist.

'BIG REDUCTION
IN FRRES v
CANRDIAN PRCIFIC

THE CANADIAN PACTIFIC ROCHIESS THE PACIFIC CORST

SUMMER TOURIST RATES

B |
VICTORIR '
SERTTLE

REACHED ONLY ViR CAADIAN PRCIFTC

r
LRAKE LOUISE

" RERCHED QALY vis CANRDIAN PRCIFIC”

RETURN"LIMIT OCTOBER'3I%

— STOPOVERS RLLOWED/—
FORYOUR SUMMER VACATION
The Canadian Pacific issues & number of very atfract-
/ve and interesting booklets which will help you greafly

$163.25

$141.50
$143.00

4

inplanning yoursummer vacafion.
itineraries, tim efc.will

G.1BRUCE BURPEE,

Copies of these, rates,

il be gladly furnished by

District Passenger Agent, St. John, N. B.

OVER STOCK
TIRE SALE

ONE WEEK ONLY

All Tires made by Canada’s
leading tire companies.

SAVE 309% ON THE
PURCHASE OF YOUR

TIRES
30%31/4 cords.. .. ... 81D
3’tfx4/2 »oean 1850
32x4 oy ian A0
33x4 " e s w28
34x4 Y d e s PDHO
3214% 0 ve oo 36.00
33x4! v e e 39000

34!4'2 i ‘es e® seoe 40-00

Every one of these cords are
first quality, guaranteed 8,000
miles, and all 1923 stock. Call
and ‘inspect them.

Mail orders
tended to.

Express Prepaid when cash
accompanies order.

Satisfaction Guaranteed.

United Automobile
Tire Co., Ltd.

104 Duke Street
'Phone Main 4]44.6

promptly at-

~

oor«smv.wm@ CANDIDATE

W. G. Willson , nominated by 'the
Conservative party in the Niagsra Falls
riding, as a candidate for the provinm-
cial House of Ontarlo.

PRESIDENT OF STANDARD
OIL CO. OF CALIFORNIA

the best of one’s ability what there is
to be done, even in the face of apparent
discouragement. Our company affords
many examples of men who have won
responsible positions by everlastingly
staying with the job.”

So says Kenneth R. Kingsbury, presi-
dent of the Standard Oil Company of
California, in an interview with B. C.
Forbes, in Forbes Magazine (N. Y.),
who, although owning two college de-
grees, not only didn’t shrink from don-
ning overalls and firing bollers at an
oil pumping station, but even accepted
a cut in his pay from $75 to $50 a
month and .refused to quit under all
sorts of discouragements and long years
of small pay. When promotion did start
it came so rapidly that he rose from
the Standard Oil ranks to a Standard
Qil vice-presidency in ten years and to
thé presidency of the same company,
the Standard Oil Company of Cali-
fornia, a few years later, becoming, as
a matter of fact, the youngest Stand-
ard Of] president in history, at forty-
three.

“When pipe-checker, foreman, gaug-
er and so forth” says the writer,
“Kingsbury had to work twelve hours
a day and every day of the year. " To-
day all the men who work under him
have an eight-hour day, a two weeks’
vacation each year with full pay, and
are placed on a monthly wage basis
instead of a daily wage basis after one
year’s service. Without a dollar of cost
to them, the employes enjoy the ad-
vantages of a liberal pension plan, life
insurance, and sickness disability bene-
fits. Three hospitals and a sanitarium
for tubercular patients have been built
by the company and maintained with

| scrupulous care.

“And how is this for liberality? Each
employe may deposit up to 20 per cent
of his or her salary under a stock in-
vestment and savings plan. And to
every dollar thus saved the company
adds a bonus of 50 per cent. This
money is invested from time to time
in the company’s séock. This five-year
plan matures in 1926, when the stotk
will be divided among and delivered to
the employes. Is it astonishing that
86 out of every 100 employes are tak-
ing advantage of this extremely at-
tractive system for building up a nice
little fortune, or that these savings
reached no less than $5,987,796 in the
very first year? This plan originated
with Mr. Kingsbury not long after he
was advanced to the presidency, and
is one of his pet hobbies.”

TO OPERATE SHIPS

Washington, June 5—The U.S. Ship-
ping Board decided today to proceed
with direct government operation of

sufficient vessels to keep the United
States flag on all world trade routes.

A committee was named tg map oub
administrative nlans. .

Lettered and Freight Paid Anywhere in

Maritime Provinces.

Price $112

We have no Branch at Kane's Corner.
Phone and our Auto will call for you.
Prices cannot be duplicated in the Province.

g e

M.T. KANE_

)
At FernhilltCemetery Gate. -
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BEGAN IN OVERALLS

“If I were to try to moralize on suc-
cess, or to advise the young man, I
would say that the most essential things
are sticking-to-it, loyalty, and doing to

Telephone Main 4100.

x!

.

~ TRUCKS
CLEAN-UP SALE

From 7 to 10 p.m., June 7th and 8th

At 92-94 Duke Street

We will dispose of our stock of Used Cars
and Used Trucks at sacrifice prices.

There are closed cars, 7 passenger and 5
passenger Touring Cars, both large and
small to choose from; as well as several dif-
ferent types of Trucks.

For these two evenings ONLY no reason-

able offer will be refused.

- Gall and See Us

.

The Victory Garage
‘& Supply Co., Lid.

92.94 DUKE STREET
ST. JOHN, N. B

Phig e el 4

2 ft. 30 tn. high

- 2 £t 8 in, long
1§t 7 in. wide
1 ft. 2 in, high

Total Height

} Gray Granite
polished back

Write for our
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51-2% Bonds Are Scarce

We strongly recommend our Accumula- ]
ive Bonds to those not in need of a return
For in-

on their investment for five years.
stance:

$ 7624 buys a Bond for $100.00
100.00 buys a Bond for 13116

“ 15248 buys a Bond for 200.00
200.00 buys a Bond for 262.33
381.20 buys a Bond for 500.00

500,00 buys a Bond for 655.82, etc.

Every dollar so invested is secured by

the entire assets of this Corporation, am-

ounting to over $40,000,000.00.




