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; CONCERNING INSURANCE
IN CANADA AND THE STATES

Parliament Should Penalize the System of Rebates---Supt.
Hendricks Roundly Censured by the Wall Street Journal.

.

One of the crying evils of the day is re-
bhting 1n life w=surance. 'the maunugers of
thuse companles wuo encoursge or even to-
lerate a resort 10 Il LY \0€T asgelis bring ais-
credit upou lemseuveés and L0e Cullpaules
they represent. 1hac it 18 regarded as a
Shamelus practice 1s evigen. frow tbe ignor-
alce waich managers profess as to its autp-
tion. Some LM, ag0 iL Wis AuTarged, i1 we
mistake not thg ‘ail mansgers spou.d do their
ulmosc to Seamp it Ou. Aua lo Waxe Jde wo-
licidug of busimes a cfan, hon.sc stiagnt-
forward otcupaucn. Tha. sucn 15 LOv he
case tonere 1s, Uulortuna.wly, lae Surungest
evidence, and tuis was the subjeci Of discus-
8ion ut & recent me.ulg of whe Uud. rWrters’
Associauou.
sen.s 1selr in th.s couuecuon 1S how W0
deal w..h it in oruer ipat it may we coni-
plecely abolished. ‘Lhis supject is awracung
COuNMucTaie auenliou a8. Jie pPre-eul uluc
and mauy Susgefuon are made in regard w
it. Oue of . Se 1s tha. where a revace of
any kiud 8 resored 1o the puicy 8aould be
nwl.  ‘Lols, 1t seems w0 us, would be &
great misiake, as the quesuun Iuigot only
be raised at.er the dea.h of the assured. Lhe
Pul.Suiucn. 10r the vioauaun of “uhe law
wou.d, in such a casSe, be innicted ugon ihe
inpweat ins.e.d oOf the gui.iy. Auctuel
propos.ton is «hat che proviucial legsiature
sho.ld make provision ior .he exac.un of a
pen.l.y oi 33U payuble by wny cownpany and
one o1 from jou to vl payawe by auy agent
or ofucer viclating ine law. Al coinpalies
carryl.g on he b.siuess of life assurauce in
the LOwin.ou :houlu De unuer the control
of ths tederal autworides, and kg.sladon of
the natu.e s.gg.s.ed shouid pe TepUiuted by

[ the la.ter. It is probao.e ihat amen.ments
. to the Insurat®e Act w.ll b: subuuud at
- the next s.s:i.n oi parlam.n, a.d amo.g
iis provisio.s suould be oue uealing wiith .his
subject. The granting of reba.es in order
Jo Secule new busin.ss or rctaun chac pievi-
ousiy ob.a.uned may be carri.d on w.taout
the "knowledge of the ge.eial manzge.s, but
shouid it veco..e kuow. to th.m .he imme-
d.awe dismissal of the otficer or agent adopt-
ing it should be th:. penal y. Were provis.on
made that in the event of any company re-
ta.ning the services of any officer or agent
known o hase been guily of rebating it
would be the duty of the superint.nceat of
insurance .o cancel or suspend the ocom-
pany’s Lee.se. We Lelieve that such & pro-
visicn would have tbe requ.red effect. A.y
an.enuments that are in con«mplation sho.ld
be made public in one sbape or anoiher in
sufficient time to erab.e he a suraiice com-
panies and the publ.c to analyce them fully
and to become .horoughiy acquainied with
them. Were this doae, mauy suggcs ions
pouvld be made ihat would be advantageous.
Then a bill could be drafted and Submiticd
to parliament early in ihe session so that
the me<mbers of both hovses cou.d devote
the fullest ro-eble atten'ion to the subject
which its import:nce d -ma:ds. For many
public measures ar ruthei through parlia-
ment without allowing tha' full considera.ion
which is necessary to ther effic'ency and
_SOngaleteness. We sincerely trust that in the
. of amendmen.s to the Insurance Act

‘I'he gr.a. queswon walca pre-,;

being brought before parliament they will
not be hastily or inconsiderately dealt with,

i
|

[ lnsurance Supervusnon
{
] (Wall Street Journal).
| The Arm:trong investig«con has disclos-
) ed sometning coucerning the character of in-
surance mismean.gement. It has now turn-
| ed its attention to the subject of insurance
| supervision. Superin.endent Hendrick’s tes®y
timony teds how easy it is 10 run a state
deLaran.n. of insurance £o0 as to give the
leas. po:s.ble troubie to the insurance com-
| panies.
{ Mr. Hendrick’s testimony is very disap-
i pointing to .hcse who have held a good
opinion of him. He is a capable business
man, as well as an able politician. He has
held a number of public offices with cons.d-
' erable reputa.ion. He was appointed to bis
pr.seat position by Theodo.e Roosevel when
he was governor of the state. Yet he has
made no attempt to lift the insurance A:part-
ment above a dull mediocrity of performance.
He has contented himself with (rying w as-
certain, through hs_ subordinates, whether
the insurance companies were solvent or aot.
If they were tolvent, he permitted them to
do pretty much as they pleased. He did not
conceive it to be his duty to ascertain whe-
they‘ they were managed honestly and effi-
'cjen.,ly in the interest of the public. He
00k no steps to learn = whether the vast
funds at the command of the insurance of-
ficlals were adm mistered in the interest of
the policy-holders or not. Mr. Hendricks
argues that it would be a great mistake if
the depar ment were authorized ‘o unler-
take the management of the insuMmnce com-
panies. This may be fresly admi'ted, but
certainly the Insurance department m'ght
make scme effor's to ascertain whe'her thres
companie: were conduc'ed for colo:cal g aft
or n>t. What ir the use of maintaining an
expensive de~ar'm nt of government, .ike
that of insuramce. if it does not attempt to
exercise fome rel svpervs'on, but contents
iteelf w'th rerfurc'ory examiration of as-
sets ard ‘he t~b 1-*i~g of annu~] repor‘s?
It may be 24 ited that no governmentsl
sys'em of surervis'on can prevent misman-
agement or corruntion a'trgs‘ber. Grof'-
ing officials can find me hods of concraling
‘h-ir orersti-ns. = B certa'nly an effic’ent
and 7ralo~s sunrrnt nl nt of inuranc> wh o
is not afraid of making hims-if some“hing
of a nrissnce arovnd an inevrence office.
would render it difficvit for d'shonesty to
extend very far ‘n insurance administration.
As for V'r H niricks, he does not Seem to
have h~d as much know'edg of wha' was go-
ing cn in the g i s r-nre comp-ui-g as
a grea' ma"y people en'ir-lv on the onts'de
a1 who had no sources of information exce-t
what th-y con'd see with the'r own eves an~
hear w'th their own earg. It has bren known
for years that th-re h#e he~n insura-c-
abuses, but apmeren‘'ly Mr. HenAricks a'4
not concern himeelf ‘o0 expose them. It is
rot to he wondered at that some neonle
rt!;mbt the efficacy of governmental regula-
on.

- INTERE

STING COMMENT
ON THE STOCK MARKET

Speculating Millionaires are Manipulating the Market---Three
Factors in the Situation---Weak Banking Position.

(New York Herald).
‘Speculative Wall sireet eniers upon the
Pelosing weck of the year, an interval of
normal mouetary s.ri.ngency, disclusing the
weakest banking posi.un at this Season In
ward of a geneiadon. No. since 189, a
riod of siateen years, bhas the surplus re-
serve of the New York assucia.ed bauks stood
as low as at pre em.. but, as ir.quenly ex-
pla.ned here, the position actua.ly 1s :ess fa-
vorable tnan even the bank sta.emedi lsakes
it, in consequence of the hwavy a.dtiona:
demand l.ab.Juties Of Urus. compan.es and
non-member banks, which res. also, wid
those of the clearing house banks, almost
en.rely upon the sieader reserves reported
by the associated instituudoLs. .
Despite this S.tuat.on the spirit of optim-
ism
ket. UnqueSticnavly 1if uhe com-
‘z#;rcg.lu and indusirial siwation alone was
to be considered there would be few w dis-
sent from the abounding confiaence d.splay-
ed by the powerful specu.a ive el.nent
which, in seeming disregard of every warn-
ing, contrary to every eaperience and ia ap-
parent defiance of ull he known law of
sconomics, have succeeded Dol oLly in h.ld-
ing prices sirong, but iu auvanc.ng mauy
of them in the face of ac.ualiy asturbing
and adverse developments to new h.gh re-
oords.

(New York Post).

The movement of the purlic mind as re--

gards the ex.raordinary speculal.on in Wall
street,” will fr.m now cn be a pecularly
in.eresting study. There is Do myswry as
to the purposes of the authors of that specu-
lation. Having reached, at the beginning
# the autumn, the conclusion that the finan-
cial public was in a situation suited to the
infection of speculation, these weal.hy adepts
pndertook to insert and spread the v.rus.
It i8 no new discovery that our larger Wall
. street- capitalis s are gamblers at heart —
Europe di.covered this in.er.siing fa:t four
or five years ago—and it is natural that the
reasoning of people thus cons.ituted should
sbe based on similar weaknesses in the com-
‘munity at large.
- Their plans for the present season were

runs very s.rong in many quariers of p

| lald with much adroitness. The outlook for

Success, four months ago, was exceptionally
favorable; it would perhaps have beem ac-
hieved evin before this tin.e, put for one or
two muscalculations. The promo.ers ot the
underiaking seem to have blunde.ed in .heir
view of .he money -mu.rket. Abroad, the
money si.ua.jon fell into gieat di-o.der, nct
appareutly aut.cipated by any ona:. At hom.,
o, (he movemeut of events was Dot waat
had been reckoned oa: the contempat
plans could be pursued only by foreign bun

W g.ve hup at a time when they hal no
right to do so. The plans, neverthe.ess, were
not la.d aside; on the con rary, they were
pressed all he more vigorously when it was
seen that .hey were untine.y. All rules of
ordicary cauion wcre repudiated, and a spec-
tacle therefore was cr.a ed which has per-
aps never be.ore becn wtressed in finan-
cial history, of a w.ld specuiation for the
rise, conducted in such a munner as to
strain the resources of our whole financial
Structure, with the clear enough purpose of
convincing the general public that such im-
pediments as deficient bank reserves are
of no concern when opposed by the for.e
of concentrated credi”. With this rather pe-
culiar potit'on of affairs, we approach the
turn of the year.

What is the outcome to be? Prediction is
naturally cautious; the American marke' has
had considerable experience in the lengths
to which the mere brute power of capital can
go. It is conceivable that, with the January
payments mwade, the mon y str.in may pre-
sently relax, and the plans of the speculat-
ing millionaires approach a quick and suc-
cessful consummation. Next month, very
possibly, will g've the answrr. Cer‘ainly
no one will ques‘ion the reality of the Am-
erican prorperily on which these schemes
haye pivoted. The outcome w'll depend on
three distinct elements in the situation—the
extent to which the bank position has been
really undermined by the performances of
this autumn, the course of events in the
very puzzling European situation, and, not
least of all, the power of the public to keep
its head, as it did not do in 1901. Many
| things may harpen to influence each of these
three fac ors, before the winter has pro-
i gressed much further.

THE OUTLOOK
" ENCOURAGING

Manager Hays Thinks Pros-
pects Are Good for Can-
adian Railways.

€. M. Hays, vice-president and general
menager of the Grand Trunk Railway, when
asked what were the prospects for Canadian
railways for the year 1906, said:
The ; prospecis of Canadian railways for
1906 are exceedingly encouraging. The large
" grain crop has given a stimujus to the busi-
mess conditions, especially in the northwest,
and the héhvy expenditures on construction
account which are to be made by the Grand
Trunk Pacific within the next five years en-
sure to the country a coninuation of good
times, While the rallways} have increased
*heir gross earnings during the past year,
Ye increase in price for all classes of mater-
1 and labor have reduced the net earnings
p2 -ower level than might otherwise na-
.uially have been expected. There is also
a con.inually increasing demand for improv-
ed facilities, additioral service and provision
for accommodation and protcction of the pub-
lic, such as the abolition of grade crossings,
which, while add ng largely to the cap.al
ascount of railways, and their operating ex-
penses, do not proportionately increase the
earning capacity of Lhe roads.
sults, therefore, are not likely to chow the
same percentage of increase as is shown in
the gross earnings. d

The net re- !

A MONTREAL BROKER

Thinks Prices of Canadian Stocks
Should Advance With the New
Year.

(Mcn‘real Herald).

A local broker who has been rather promin-
ent in a number of the recen movements
on the local exchange, discussing the out-
look recently, expressed the opinion that
the very much better showing being made
by a large number of companies should tend
to their stocks sellng higher early in the
new year. For ins‘ance, the cotton compan-
ies were now gétting almost all the busi-
| pess they could handle, and the indications
were that these conditions would prevail right
through the new year. Then, again, the
‘steel situa ion left very little to be desired,
and this would enable the Dominion Iron
| and Steel and the Nova Scotia Steel ‘o gr:at-
ly improve their position. In another class
the milling companies seemed certain of a
| very gocd year, as the last crop had graded
very high, and as wheat had not been very
high th<ir margin of profits would likely be
larger than last year, The traction and rail-
way stocks were all looking up very well,
and the incresscd prosperity throughout the
country shou d help them all very material-
ly through the year. AN Iccal capitalists,
he concluded, seem very bullish on the out-
look, but it is certainly taking a long while
for the public to manifest any great inter-
est in the market.

APPLE SHIPMENTS

BOSTON, Dec. 26.—Apple shipments from
Boston during the week ending Dec. 23, were
13,126 barrels; from all por s during the same
time, 51,692 barrels; from a:l ports same time
Jast year, 39,238 barrels.

+#E-EVENING TIMES, 81 JO

That has been our unbroken

term.

Thanks to / the

trust to be able to

CrocKery, etc.

WATSON

- liberal patronage in the past, and we

wants of all in the future. ,
Toys, Dolls, Books, Fancy Goods,

PRICES LOW AT

Corner Charlotte and LUnion' Streets.

Y
.

pﬁblic for their
cater better to the

@ CO’S,,

<

O’BRIEN WILL ,
MEET RYAN- NEXT

SAN FRANCISCO, Dec. 22—With the
Fitzsimmons-O’Brien mill settled by the
defeat of poor old Fitz, the pugilistic
world is already contemplating the next
big match. Alec Greggains will offer the
February date to lH.zu't and O'Brien, but
Jack says he wants to rest until March,
and he is inclined to take on Tommy
Ryan before Hart, anyway.

Zack Abrams offers to bet $2500 that
Jack Johnson can beat O’Brien in jig
time, but Wedncsday night’s victor says
he has drawn the color line and will
naver ‘enter the ring with a negro. It:
Jooks as if O’Brien will be persuaded to |
meet Ryan in February instead of in
March, and then the Hart fight is left
for a later date, providing, of course,
that. Zack can defeat Ryan. :

Fitz, as much wounded in spirit as phy-
sically, was about town today. He is
done with the ring forever, he says.

“It has been reported here that Fitz is
d-ad,” was the me sage that the Kansas
Uity office of a press association received
fom New York this morning. . Kanf)as
City connected with San Francisco im-|
med ate'ly and asked for a verification. |
Thig was cnough to start the rumor here
hat Bob had p.ssed on to the great
-eferee. As soon as the report was heard
the Adams Hwtel, where Fitz has rooms,
vas co:municated with. The old fighter
was still in bed wh n a reporter calied.
Man ger Firiedma: evinced no little sur-
prise when aprised of the rumor. i iy

“‘Wonder who could have started it?”!
he said. “Why, I just left him a few
minutes ago, and he was well as could be
Of ecou.se, he was h art-broken over his
defeat. but otherwise he was all right.
1 left him to give him a chance to !;ake
anothcr snooze. He'll be up in a httle‘
while. He’s all right.” !

MINNEAPOLIS, Dec. 22—Tommy Ryan
and Philadelphia Jack O’Brien are sure
to be the next biz fi-ht card on the coast, '
and Ryan insists that he is ready at 8
minute’s notice to post his forfeit.

O’Brien’s tcleg am to Ryan rays:i—

“] accept your challenge and am will-
ing to fight before any c'-ub<offermg al
anitable purse. I a'so want a side bet on
the resvlt.

(Signed)

NOTES OF SPORT
J. M. Johnson, Calais, Me., has been
olected president New Engagd’s Breed-

srs’ Associat’on. :

Major Wonder, 2.093, fell dead while
sneeding at Worcester, Mass, last week.
"Pugilists are bad tipsters. Most every
b-xer in the country picked Fitz te beat!

"Brie i
Oll?omt Hanny, who played here with
Dawson City, will likely be elected. cap-
tain of the semior Winnipeg Victorias.

A meeting was, helddat.(;l‘-;ro;toorgg;se-
day, at which itjwas decide Z
a );eam to play Endlish Rugl?y. J. H.
Dayies, an old Irish International, pre-
sided. f !

The hockey tourists will gebt]e down
to work next week. Some will be scery
they invited some players “,t;o come and
stay a few months with us. .

Nat. McNair, River Louison, N B., is
offering frr sale his pacing stallion Will
Be Sure, 219 14, He says he could have
beaten 2.15, but was holding him off for

the 220 classes.
—_—

A PRIZE TECHNICALITY

The Boston Pcst invites opinions on

the following items:

Here's a prize technicality for follow-
ers of pugilism:

Was B.b Fitzsimmons beaten
O’Brien in’13 or 14 rounds?

Fitz finished the 13th round. He was
on his feet, fighting and undefeated at
the bell.

In the minute rest between the rounds
he collapsed and O’Brien was declared
the winner. But was Fitz beaten in 13
rounds when he finished the 13th round?
And if he was not beaten in 13 rounds,
when was he beaten?

Technically, was Fitz actually beaten
until the expiration of 10 seconds after
the time when the 14th round would
have begun? -

“JACK O’BRIEN.’ i
e

by

e i

B. B. KIERNAN DEAD

BRISBANE, Queensland, Dec. 23—The
death of B. B. Kieran is announced,
the Australian champion swimmer, who
made notable records during his recent

DOINGS IN THE SPORTING WORLD

HOCKEY, SKATING,

THE RING, ETC. i
MIKE TWIN AND
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STEAMERS FOR ST. JOHN.
Date ot
Name. Salliog.
Manchester Importer, from Manchest-
WE.C sl e it L e viDEDE
}Kauulu. from Glasgow .. .. .. ..Dec.
{Indrani, from Greenock.. .. .. .. ..Dec.
Lake Manijtoba, from Liverpool .. .. Dec.
Blcilil from Liverpool .. ..Dec.
Monmoduth, from Loadon .. .. .. ..Dec.
Pretorian, from Liverpool .. .. .. ..Dec.

15
16
18
19
2
21
8

s s

PORT OF ST. JOHN.
Arrived.
Wednesday, Dec. 27.
Stmr Calvin Austin, 2,853, rike, from Bos-
ton; W G Lee, pass and mdse.
Schr Genevleve,hﬁA, Butler, from Boston;

A W Adams, .
Schr Mary Kk, vy, McLeod, from Boston; F

Tufts & Co, ballast.

Vere B Rub.ris, 124, Roberts,” from
New York; J W Smuch, with 260 tuns mouid-
isnc sand, Rhodes, Lurry & Co., Amherst, N
Coastwise:—
clgtm«- Springhill, 96, Cook, Yarmouth and
li'cm Walter C, 18, McCavour, fishing and
C
bl‘_chr Bastern Light, 40, Cheney, Grand Har-
or.,
Barge No 1, Nickerson, Parrsboro.

‘ Cleared.

Schr Ida May, 119, Gale, for Stockton, Me;
Stetsom, Cuuer & Co, scan.ling,

Coastwise:—

Barge No 1, Nickerson, Yarmouth.
JBarge No 7, Wadman, Parrwboro.

*

JOE GANS JAN. 19

Mike (Iwin) Sullivan writing from
San Francisco under date of D.c.mber
17 to the sporting editor of the Times
says:—“My next bout is with Joe Gans
on the 19th of January and if I am
lucky en ugh to win I will go after Bat-
ting Nelscn and foree him to meet me
at 133 pounds at three o’cock the day
of the contest. Jimmie Gardner and I
fought at catchweights and 1 weighed 137
pounds, while Gardner weig.ed 142
pounds. I did not have a seratch on me
after our.twenty rounds.

Jack is after the winner of the
O’Brien-Fitzsimmons go and has pested
$1 000 to bind the fatch and I think he
is entitled to the finst chance as he gave
O’'Brien a hard 20 round go to a draw
just: before O’Brien ' fought 'Al. Kauf-
mann.” '

Mike sends regards to all his St.
friends. :

Friends of the Sullivan Twins here, and
they are legiom, will wsh the boys every
success in their ¢ ming battles.

——

“FITZ” THE OLDEST
MAN OF THE RING

Fitzsimm ns is' the oldest man that has
ever ‘taken part in a ring battle in this
country. He was 43 years old last June,
according to the most authentic records.
Jem Mace was about 41 ‘when he met
Joe Coburn for the heavyweight cham-

John

lpionshi‘p at 'Bay B8t. Louis, while Joe

Goss was 40 when he lcst the champion-
ship to Paddy Ryan. A fighter is sup-
posed to be at his best between the ages
of 20 and 30. John L. Sulivan held the
championship from 23 to 3t and Jim Cor-
bett from 26 to 30. Fiizsimmons was
m ddleweight - champion at 29, heavy-
weight champion frcm 35 tc 37, and light
heavywe'ght ctampion at 41. Jce Gans
won the lightweight championship when
he was 25, and still holds the title at
29, Terry McGovern was bantam. cham-
pion at the age of 20 and won the featler
weight when he was a year older, only
to lose it at 22. Young Corbett was the
featherweight champicn from 21 to 23,
Jimmy Britt holding. ths title from 24
to 25 and Battling Nelson winning at 23.
SRR S e

Jack Monroe, Cape Breton’s big aspir-
ant for heavyweight honors in the sjuar-
ed circle, .is visiting in Sydney, hav rg re-
turned a short time ag- from St -Juun’s'
Nfid., where he fought a - ten .rcund
draw with Mike Shallew, champion of
the island. Jack stated to the Post
that he would leave for Bosten in a few:
days, and while staying in the Hub, be-
fore pr ceeding to New York, he would
take <n any of the heavies  who are will-
ing 4o have ‘a crack at him. Monroe goes|
to New York with the expectation that
the Hcrton law with regard to the ﬁstic’
art will in a short time be repealed, and
the grod old game of high limit fighting
be once again allowed to reign. In Go-
tham, at present, the limit allowed by
law fcr glove encounters is three 3minute
rounds, and, as Jack puts it, “no self-
respect ng pugilist wculd think of taking
the trouble of turning out and %raining
for a scrap of such short duration.—Syd-
ney Post,

R

HOCKEY NEWS i
MONCTON, Dec. 26—The exact line-
up of the Moncton hockey team for the
New Brunswick league is as yet a matter
of speculaticn so far as the public is
concerned. Five of the men who are ex-
pected to play on the team and some of
the younger players are getting in a lit-
tle practice but the team hds hardly got
down to solid work yet. It is expected,
however, that the composition of the
team will be made known probably be-
fore the end of the week.

A _meeting of the city league will be
held tonight to decide what action will
be taken regarding the continuance of a
team in the N. B. H. L. There is gon-
siderable dissatisfaction about the three-
hour rule and some of the local players
advceate withdrawing from the provin-
cial league unless that rule is rescinded.

The Sun says that “Billy” Pugsley,
who captained the U. N. B. hockey team
in 1904 and played goal will be seen in
the uniform of the Mowhawks this year.

MONTREAL MAN’S SUICIDE

PHILADBLPHIA, Dec. 26.—A

visit to Europe.

Kieran, who was but  nineteen years
old, came into prominence in 1904, when
he easily outclassed all open swimmers.
He held all the world amateur records
from 350 yards to one mile, excepting|
the 900 and 1,000 yard figures, which are
held by J. A. Jarvis of England.

g

BOWLING TONIGHT

The match at Richey’s alleys tonight is|
between the Electrics and Invincibles.
The game will start at eight o’clock.

man, sup-

posed to be Israel Grossman, of Montrea!,

Canada, was found dead in a lodglog house

today, death being Bue to asphyxiat.on by

illuminating . He is belleved to have

otcommmed suicide. He was about 23 years
age. .

MIGHT HAVE BEEN WORSE

(Birmingham (Eng.) Post.)

“Poor b'y?’ exclaim'd O'Hara, condoling
with Cassidy, who had been injured by a
; ‘““T's tough luck ter have yer hand
blowel off.”

“Och! Fai'h, it might bave been worse,”
replied Cassidy; “suppose 0’'ld had’ me
week's wages in it at the toimei”

| here toaay leaking

JACK MUNROE BACKIN GAME | yiverroor,

DOMINION PORTS.

HALIFAX, Dec 26—Ard, s.mr Ulunda, Li-
vel"fool.
;  Slu—stmr Acadia, Young, St Joha.
l BRITISH PURTS.
“LIVERPOOL, Dec 23—Ard, stmr Devonian,
Byston.

LIVLRPOOL, Dec. 24—81d, s.mr Cestr an,

bon.,

f LIVERPOOL, Dec 26—Ard, stmrs Lauren-
{ tlan, Philadelpnia via St Juvhos, N F; Tunis-
fan, 8. John a.d Ha.dfax.
| NSALuw, Le: .6—~uwsd, s.mrs Michigan,
gostox; ior Liverpool; Montfori, St John for

8001,
:J(l: ‘W, Dec 22—Sid, stmr Alcides, St
. John.
; ' KINSALB, Dec. 23—Ped, stmr Agnar, Pic~
tou, N », via Sydney, C B, for —.

SHIWLDS, Dec 23—sid, sitmr Fromona,
Lonuou lor Portlund.

LIZARD, Dec. 26—psd, stmr Bulgaria, Bal-
tinore ror Hamburg.

KINSALE, Lec. :—Psd, s mr Corn.shmaan,
Porudund for Laverpool.

«NidiRAHULL, Lec 26 — Psd, sumr Mon-
golian, Boston for Glasgow.

FOREIGN PORTS.

BOSTON, Dec 26—Anrd, bark Osberga, Hat-

eld, ho.a:io, via Burba.os.

BOO1HBAY HAR.OKR, me, Dec 26 — Ard,
schrs Waudrian, Waitou; Eari of Aberueeu,
Wentwor.b.

VINLYARD HAVEN, Mass, Dec 26 — And
! and sld, scurs Nicanur, New OXrk for Louis-
burg; Cairie wasl r, do for Livepoui; 8Scoda
Queeu, sor.Grev.le, Porc Cae ter.

Aru—Scurs Freduic A H ggius, Grand Ma-
nan (carried away bob<chain-); bleu M M..-
chell, =t Jubu fur do; Blueuose, Wood Po.ut,
N B, for New Haved.

Sld—Schrs & C brench, Hantsport, for New
York.

Psd—Schr Millie, Walon, for New York
BOSTON, Dec %—Ard, sumrs W.nifred.an,
Liverpoul; O.wmau, do, schrs Waler M
¥ vung, Grand Ma.an, N B; Ruw.na, S
Johu; Ciluo:d C, dv; Alasza, River Hooeri;
Dunogel.e, 4o,
kBelow—-Somr Hope Haines, from Weebhaw-
en.
uld—Schrs  Olivia, Clementsport; Alcaea,
Luncnburg; Mipuile Pearl, Mahooe Bay.
Sla—suurs Bos.oa, Yarwoutu; Ca.alung,
Louisuurg, C B; =chrs G M tochrane, Purt
Greviile, N 8.

NiW YORK, Dec 26—Ard, stmr Canada,
Laverpool.

Cid—S.mrs Oceanic, for Liverpool; bark Si
Croix, hosuriv; schrs Priccula, Su Jobn;
hugh, tor Hai.lax.

SAUND&RS1OwN, R I, Dec 26—Psd, schr
Lois V Caples, St Jobn for Easi Gre.nwich,

Couan. . 5
GALAIS, Dec 26—Ard, barge No. 4
Parréboro, N 8, in tow.
c 1 2—Ard, schr

ER, Mass, Dec
Georgla Peurl, St John.

CHATHAM, Ma s, Lec 26—Psd north, schr
Child Hharoid, Pmiladelpaia tor Boston.

t REPORTS, DISASTERS, ETC.

" VINEYARD HAVEN, Dec. 24{.—Schr Res-
cue, from -Jacksonvile fur St Johnm, arrived
sl.e‘auy.

8, Dec 25—Ard, schr Al-
bertha, Eva.s, from Bridgewater for Boston
(put in leaking baudly; also lost foresail off
Scal laland).

BERMUDA, Dec. 24.—Bark Wildwood, Capt
Nielson, from Pensacola Nov 14, for Monte-
v.dea, arr.ved here today in distress, Th
vessel is leaking and has only her lower
masts standing.

NEW YORK, Dec 26—Stmr Celtic, from
Liverpool and Queensiown, for New York,
in communication by wireless telegraph wi.h
Cape Race, N F, 7 p. m., .40 m.lcs south-
east of that point; will dock 2 p. m. Fr.day.

RECENT CHARTERS. /

Battle line s‘camship Cunaxa, 2048 tons,
from Cardiff to St, Lucia, coal, 7s. 6d.

British bark Milton, 375 tons, from Jamaica
to Ches er, log wood, p. t.

British schr Arclight, 103 tons, from Wee-
hawken to Halifax, coal, $1. . -

VESSELS NOW IN PORT

Not Cleared to Dnte—Showing the Tonnage
and Consignee:—
STEAMERS.
Cape Bretom, 1,109, € P R Co.
Dunmore Head, L.“lg, Ighgo Thomson,

Montcadm, 3,008, C ¢
Parisian, Wm Thom:on,

POOR DOCUMENT

Clearance Sale
Christmas Perfumes

In Plain and Faticy Cases

We are giving Special Discounts on the following lines
to clear:—

Seely’'s. J. Taylor & Co., Breitenbach, Crown, Dufort &
Cie, Sidenet. Prices from $I 25 per doz. to $40.00 per doz.

Discounts from 5 per cent to 25 per Zent.
Greatest chance yet to assort your stock.
CALL AND EXAMINE

Also a Fine Assortment of the Perfumes of Roger &
Tallet, and L. T. Piver.

The Canadian Drug Co., Linitea

ONE YEAR OF
LAWSONISM

What the Work of the Icono-
clast Has Not Accomplished
Thus Far.

(Coal Trade Journal).

Having been among the first of the papem
of the ‘country to comment upon the fallacy
of the Lawson campuign, it is with consider-
able sa.sfaction that we can now Jjoin with

others in commenting upon the situa.ion
of today as compared with ihat a year ago.
We tawe no imer.st in the persoual gr.ev-
auces of the Boston man; we contend S.me
ply that he was alwog:ther wroang in advis-
ing Inves.ors tj sacr.fice their sccurities.
We bave gr.at faith in the progress of the
United States, and believe that most c¢f he
great corpora ious devoted to the exploiia-
tion of the industries thereof are sound busi-
ne:s propositions and will become more pro-
fitable as time goes on and the n.arveilous
¢ growth of the country adds to the nati_nal
wealth. Conseguen:ly, we w00k excepticm to
his memorable statemen:, with all of its at-
tached inf rences a.d .mjlications: ‘“When
real work b.gins Wall street and the system
. will look Lke a last ycar’s straw bat in the
swirls of N ag ra.”’ What has his work ac-
EXPOKTS complishcd? The most no able Lawson raid
occurred Dec. 8, 1904, The stock agai si
For Stockton, Me, per sthr Ida May—153,- Which he direc ed his opcratious particu.arly
012 166, SCawildg. was Analgama.ed Copper, wlich s:11 on thal
For Jaliwiud, per 8 8 Veritas—i99 ba.cs day for 58%; it is now n.ore thap 100. Read-
0.y, 300 D.aeS §..0ned h.rri.g, 16 boxes bone- INg Sold as low as 73%; now 140. United
.es8 cud, 10 Bhus beiTigs, 1 va.. C.gas, 2 Sates Steel 28%; pow 38%.
& carriages, 1 pols, 1 bdl shaft. The repetition of past and present values
il ; might be continued almost ‘ndefinitely. The

MAR'NE NO]":S res quo ed, however, w.ll serve as 11

'as any to illustrate the point we raise, that

Lawson in aivisin sales last December was

Battle liner Ereiria, Capain Mulcahy, ar- acling direc ly ggainst the Interests of the

roved at havaua oo Mouwey iMow NeWpor.,, Deople whom he said he' wi-hed to serve,

G. B, and playing directly into the, bands of the

4 ; {:apl.‘tla.l{sts twho hhe vlv;a opposéd to. The

| . | timid investor who scld out a year ago, upon

Pt li-?::au.:.m%l:h Oagra Srans D:l;',] his advice, can certainly Lave no great spirit
wuom dwaasea, Wales.

BARK.
E A O’Brien, 1027, J W Smith.

BRIGANTINES,
Atlanta, 320, J. W, Smuh,

BUHUUN LRSS

Abbie and Eva Hooper, 276, R C Elkin,
ADule heus,, ¥, a w Adaw:
Anuic A boutn, 160, A W Adams,
Anuie Bliss, «7o, Mmas.er.
U W b, lev. U J Puray.
Ciayola, 123, J. W. Smith,
vowa.n, 91, J W McAlary.
Emily ¥ Northam, slo, ‘A4 W Adams,
Eric, 119, N C scout.
rrank and Ire, 93, N C Scott.
G.nevieve, %4, A W Adams.
G b Perry. ¥, F Tulie,
Harlem, 93, R C Elkin.
Harry , INas.er.
Huao.er, i8i, v ¢ Purdy.
laa M %..r.on, 102, J W McAlary.
Jenuie G, ¥s, A W Adams,
Lena Maud, 9§, D. J. Purdy.
wous, %, A Adaws, )
Luls Frice, s2i, aca T
Miueola, 2v9, J W Smith,
uyra b, %9, Mus.er.
rreiercnce, 242, G. L. Purdy.
Hebgecu W Huddell, 210, D. J. Purdy.
wOuBiy, 263, 4 W Soath.
R D Bpear, 259, J. A. Gregory.
Rewa, 2, LU J Puray.
futh Robincon, 42, R C Ekin.
Toree S.8.e.8, 28, John E Moore,
Jiauus, 73, J W McAlary.
SVULET LMD 348 uwte mu. sdciule LOORY'S A
vals,
\

of admiration for the Bos.on financier,:’

A BREEZY SUBJECT

Church—'‘I see a man is working on a me
tre to record how long a man talks on a,
| tel~phone.”” b

Gotham—*“Why, won’t the gas metre do?'¥
—Yonkers Statesman..

Auckland cables that the British bark/This-
Je, Captain kuglaud, fiom rordeny, Ore.,l
wr Port Pirie, was wrecked off Palmerston
.sland Nov. 8. lue crew was saved.

The British schooner Searchiight, Captain

wohmers, . froiu Lporw  Nuv., «, for Now-

udlan ., was avacdoved is lat. 40 N,, lon.

32 W. All on board weie saved and lanued
Wt Sal vuB., Wi Kica.

E. Lantalum, of St. Joha, is in Halifax in
connecdou widh the sieaw.r Acadia, wh.ch he
sowe time ago purchased from the marine
Jepwrumen?’.“ % Léulaium  Was Shapuig
a crew ycsterday for ihe purpose of taking
the Acadia’ aroupa to St. Juhn.—Mail

Est. A. D 1851,

(Assets $3,300,000.

Capt. Peter J. Fraser, of the steamer Ber- ! Losses paid since organization
B

mua.an, res made .he Wip—u disance of' pome
Over $48,000,000

1,400 miles—between New York and Bermu- |
o L 4
R. W. W FRIRK,

da 507 times. His to.al mil<age by sea aiune
Branch Manager, St. john. N.

1o0o: up .0 733,000 miles, which would equal
in distance abouf twelty-nine trips arouund
«u€ worid, or near.y two trips to the moon
a.uii back again, if such journeys could be
taken, i

The dominion government took over the
steamers Lily a.d Aifreda at the close of last
week, and heres.cer they will besunder the
jurisdiction -of (he Canudian  govirameni.
The Alfreda is in commaud of Captain John
Linlotf, and the Lily in charge of Capt.
William Gailagher. l

C. E. DOWDEN.
Stock and Bond Broker

NORRESPONDENT,
CURTIS @ _SEDERQUIST,
et 30 Prises Wm. 8§

Phome 900.

The Sydney Record says: Captain Alexander !
Towusead has pur.hased the s«amer Can-i
ada (formerly the Pro Patra) it is belicved,
:and w.ll have her fi.ted out for a Scaler on
the Pacific coas. The price paid for the
Canada 1s said to bes $460:0. The Canada
is at present in Halifax, having bren repuired
in the dry dock there some t.me ago.

The Equity Fire Ins, Co,,
Anglo-American Firg lns,

Company.

Two Non-Tariff Companies, inviting desire
able business at equitable and adequate, buf
not exorbitant rates. Agents wanted in um
represented districts.

" Edwin K. McKay, 6en. Agt
14 Prisss William 8. S Joba, N. %
ROYAL INSURANCE CO. |
Of Liverpool, England.
Tota Funds Gver $60,000,000

J. SYDNEY KAYE, Agent

~Fire and Marine Insurance,

Cennecticut Fire Insurance Ceo,
Boston Insurance Company.

VROOM: @ ARNOLD,

Frince Wm. Street. Agents

E. R. MACHUM _ W. D FOSTER
MALKRUM QFOS{ER, Fira

Insurance Agents.
Law Union & Crown (Fire) Ilns. Ce.
Manitoba (Fire) Assurance Co.
Assets over $26.009,000.00
Offices—49 Cauterbury St. St. John, N. B.
Telephone, 699 P. O. Box 233 .

Guardian Fire Assurance Go,

LONDON, ENGLAND
ESTABLISHED 1821.

ASSETS, . » 825,000,000

McLEAN @ SWEE.Y, Adents,

42Pprincess Sireet.

, 3,385,
Salacia, 2,636, Schofleld & Co.

85 12 Prince Wm. St., St Joaa, N. B
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