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CITY OF TORONTO
$1,905,000 SERIAL GOLD BONDS

( . ___________

»

TORONTO STOCK EXCHANGE. STANDARD STOCK EXCHANGE.

Asked. ii,i. 

. 27

i Railway Tie-Up 
luch for Nerves 
if Shorts.

Asked. Bid.
Liquidation Proceeds at Toronto 

Market, and" Week-End is 
Not Buoyant.

STEEL CORPORATION IS UP

Am. Cyanamld common,...........
do. preferred ....

Amee-HoKlen pref.
Atlantic Sugar com
Barcelona .................................... au. "g
Brazilian T., L. A P............  Zu,
B. C. Fishing .......................... 62 60
Boil Telephone ..........
Burt F. N. common

do, preferred ...
Cun; Bread com.. 

do. preferred
C. Cal- & F. Co..,, 

do. pref erred ...
Canada Cement com............

do. preferred .............
Cap. Fds. & Fgs....
Canada . S, S. Lines c.om..

do. preferred .......................
Can. Gen. Electric................
Can. Loco, com..........................

do. preferred .....................
Canadian Pacific Ry............
City Dairy common..............

do. preferred ..... ............... < 96
Conlagas .................
Cone. Smelters ..
Consumers’ Gas .
Crown Reserve ..
Crow’s Nest .....
Detroit United ...
Dome ................ ..

34 Gold—
Atlas 
Apex -.
Boston
Davidson Gold Mines............ 70
Dome Extension 
IX me Lake ...
Dome Mines ..
Gold Reef ....
Holllpger Ccn.
Him ton ...... .
Keora ...... ••
Kirkland Lake 
Lake : Shore
Fram

dr-a^d'to Tinfma*.’ "Tend*r. for of Toronto Bonds," ad-

sx zx 55»,r M ™3«ysaï.5 sas usas

Extension of Railroad Strike and 
Uncertain Money Outlook 

Breed Caution.

60 21
.. 106 a— 2 Vi

Creek ..87 21a -86 Vi
64Lrl,hii0a—Ci2rn overtonuas

beared to toe chiefly »!* 
he market closed n»rv^ 

net advance withk. and July gl.SMi 
[n lehed %c off to 
i varying from 5c decline to

27 Vi 25
8 Vi S

amounts Maturing* aannafly^together* irtth*aCb tl?e, bon,ls are «4
will be furnisbed oo appîtcailon® “ wlth tinanclal «tatement of tl» City.

m ^Wllfy of the issues has been- approved bv Mr T R vr n
of the legal firm of Clarke. 8whiter a- Mntnen m y Mr* . ^'arke, K.C., opinion will be engraved on each bond. a ’ loronto and his favorable

107 106 12.80 1REDUCTION IN LOANS. 98 
v., ■ » IQd
..........

95 4 Vi 4 Vit
; 98

27 26Vi
■ 6.70 6.00The spell of liquidation and alto

gether. likely some short selling 
menced in Brazilian earlier in the 
week Was continued during Saturday's 
session of the Toronto stock exchange. 
The South American issue broke thru 
46 and closed at 45Vi bid. notwith- 
àtânding an increase in earnings for 
the February month just received. 
.The. balance of the market made no 
particular change. Mackay sold down, 
a point to 76 and the undertone in 
pther of the Issues dealt in by traders 
was not too confident, 
ada continued to decline to below 82 
and was omy wanted at the close a 
point below that figure. Steel Corpor
ation, on the other hand,
Supported and up a point- The belief 
that the big merger, so long discussed, 

il. is actually assuming concrete shape 
was presumably responsible for this 
strength. War bonds were easy ana 
if a criterion of the investment mar
ket as they should be it 
speak well for the end of the financial 
arena. Sentiment around the market 
was none too cheerful and was gov
erned by conditions rather 
than inside Canada.

8
. 91 New York, April 10.—The uncertain 

tone of today's brief and dull stock 
market session was attributed to moder
ate selling for both accounts, due to the 
extension of the railroad strike and the 
Uncertain money-ouiiook.

Steels, motors and equipments featur
ed the eany reaction, just as they had 
led the rise learlier in the week. Ex
treme reversais of 1 to 6 points were 
largely recovered in the final dealings. 
A few Issues, notably shippings anu 
sugars and the me vais, ran counter to 
the early setback. United Fruit, At
lantic Gulf, American International, 
Meientile Marine common and pfd., and 
National Lead were 2 to 6 points higher.

Rails retained all of their recent 
apathy, and many of the specialties con
trolled by pools reflected .realizing for 
profits. United States .Steel' was the 
only representative industrial to show 
pressure at the end, losing a large frac
tion. Sales amounted to 500,000 shares.

The United States Steel tonnage state
ment for March showed another Increase 
In unfilled orders, bringing the total up 
to 9,892,076 tons. This Is the largest 
amount of orders on the corporation’s 
books since August, 1917.

Bonds, especially the Liberty Issues, 
were weak again, rallying moderately at 
the end. Railroad and Industrial bonds 
also fell back from fractions to a point. 
Total sales (par valuej
$6,625,000.

Old U. S. bonds 
call for the week.

The clearing house statement ;e- 
ported an actual contraction of about
$46,600,000 In loans and discounts and a 
decrease of slightly over $10,000,000 in
actual excess reserves, reducing the total 
excess to $11,777,100.

.... 23
61 

V "

22com- 165 63
... 165- 103 ' ,111 

15
"210

• The bonds are an obligation of the Cltv », . .
tfornn,1of,$l,0ü0.OVl8‘On f0r regUtratlon of Pr‘àcipal, aid am ôf*?he denomTa”68% 67%

96 94 McIntyre .... .........
Mbne'ta ................ .................
Ni-wray .......................
Porc. V. & N. T......
Porcupine Crown, ,,’. •
Porcupine Imperial.-- 
Porcupine Tisdale ....
Prtstçm ................................ ... .
Sc hume cher Gold Mined., 25
Teck-Hughes .............1. 17%
Thompson-Krist ..........
West Dome Con..........
Wasapika . —.
West Tree 

Silver—

a general rush to Im, 
as tlw market opeae? 
s to get away frornlkt' 
which the railway h/EZ 
was so determined 

our the pit was kept -, 
inp. The adverse o 
inter wheat continued a 
bullish sentiment. q 
of the session, howev 

i reaction set ,in owing 
closing down of ‘ *

ted by the strike, esi 
■tant com products 
it was announced w»i 

until the railway *str

70 14WEAK UNDERTONE 
TO MINING STOCKS

Tbcr are payable both as to prinicpai*and Interest in ,
and cHrry interest at the rate of 5%% per annum, poyabU? balt yearTy. ’

Engraved bonds will be ready for delivery about noth' A Tri i , n.i/1 ■
delivery roust be taken and payment made, with aeàri cd imemat 3Wroent. Deliver, and payment are to be made at the o'mce’o/the ImSer?

. 11
. 21 20

...... 33 32 i96ill 1 92
140 135 3 t 460

wllLb* ^reived for the bonds Issued under any number nr .11 
of,the fl>-)nws, but not for a part of those issued under any on? b/â?w.

cheque, payable to the undersigned, for 2% of the oar vain» 
tendered, must accompany the tender. par Tame

3.20 3.ÎÔSilver s Decline With Drop in 
Metal Price—Kirkland 

Golds Easier.

Steel of Can- i11
9%f

v.'.v. 19,
27% 27 Vi A certified 

of tbt. bonds
to

140b|g In 17 r «37 3.4 Tender* specifying for bonds other than those herein describe 
containing conditions varying from the above, will not be considered. ”* °r

The right Is reserved to reject

.. .57 
.. 105 
.12.90

Dominion Cannera ........ 63%
do. preferred ......

Dom. Steel Corp.,
Dominion Telegraph ,
Duluth-Superior ............
Howard Smith com....
La Rose .............. ..
Mackay common .....

do. preferred ............
Maple Leaf ccm..........

do. preferred 
Monarch common ..

do. preferred ............
Nl Steel Car com.........

do. preferred ..............
Nipisslng Mines .....
N. S. Steel com.......
Pacific Burt com...........

do. preferred ..............
Penmans common ....
Porto Rico Ry. com...
Provincial Paper com. 

do. preferred ......
Quebec L., H. & P....
Rtordon ccm. ...................
Rogers common ............

do. preferred ............
Russell M. C. com...

do. preferred ............
Sawyer-Massey .......

do. preferred ............
Shredded Wheat com..

do. preferred :..........
•Spanish River com...,

do. preferred ............
Steel of Can. com.........

do. preferred ..............
Tooke Bros, com............

do. preferred ............
Toronto Railway .........
Trethewey.........................
Tucketts com. ........
Twin City com........
Western Canada Flour
Winnipeg Railway ;.............. 38

Banks—
Commerce .............. ..
Dominion .........................
Hamilton ..........................
Imperial ............................
Merchants ..... .....
Montreal ..................... ."7
Nova Scotia ...................
Royal................... ................
Standard ..........................
Toronto ... ..................
Union...................................

Loan, Trust, Etc.—
Canada Landed ..........
Canada Permanent 
Colonial Investment .
Hamilton Provident .
Huron & Erie .............

do, 20 p.c. paid....
Landed Banking..........
Natlonar Trust ...... _
Ontario Loan ..............

do. 20 p.c. paid....
Toronto Gen. Trusts..
Toronto Mortgage ...
Union Trust ...................

Bonds—
Canada Bread ..............
Canada S. S. Lines ..
Canada Locomotive .
Dominion Canners ...
Electric Develop............
Penmans if 
Porto Rio#
Province Of Ontario".
Quebec L.^H. & P.
Rio Janeiro, 1st.'...
Sterling Coal..............
Sao Paulo ...................
Spanish River ..........
Steel Co. of Canada 
War Loan, 1925 ...
War Loan. 1931 ...
War Loan. 1937 ...
Victory Loan, 1922 
Victory Loan, 1923 
Victory Loan, 1927 
Victory Loan, 1933 
Victory Loan, 1937

53manu-
was weii

4danse _,
Bailey ...
Beaver
Chambers-Ferland 
Cobalt Provincial
Foster ............
Gifford ..........
Hargrave
Kerr Lake..........
La Rose .............. .. .
McKin.-Dar.-’Pavage .. i.
Mining Corp..........................
Niplaaiiig .......................
Ophlr ...... .............. ..
Peterson Lake ........
Silver Leaf ....
Timiskamlng ...
Trethewey ...........
White Reserve .

Miscellaneous— 
Vacuum Gas .... 
Rockwocd Oil
Petrol ............
Bothwell ................

Total sales, 29,790. 
Silver, $1.20%.

A ............ _i..
....v.,-....;12.50 any or all proposal*.6%

ni jumped to 53 51For a short session on Saturday, the 
mining market developed an un
expected weak undertone, prin
cipally, however, . in the silver 
stocks and the Kirkland Lake 
golds. Perhaps the main incentive to 
weakness was the further fall in sil
ver to 120% an ounce, against 126 two 
days previous. In this connection, it 
is cited that recent statistics 
that during the last three years over 
426,000,000 ounces of the white metal 
were absorbed by India, owing to the 
abnormal .international disruption of 
trade due to the war. This volume of 
silver was three-quarters of the whole 
world’s production for the three years. 
If this abnormal demand is not now 
kept up, it is thought that silver 
have to seek a lower level.

Beaver was the stock chiefly liquid
ated, and these shares fell off 3 points 
to o2. The other silvers were Inac
tive but heavy. In the Kirkland Lake 
issues, Lake Shore and Kirkland Lake 
sold lower.

Pressure against the market gener
ally was not pronounced, but it was 
equally evident that the present buy
ing ability or desire was not strong.

, .v new
nd then underwent 

setback. The rail* 
main bullish Influence
^y°Uhegra^e ^

Abo

88high T. BRADSHAW.11
more 72 71% 3 Commissioner of Fhianee.91 3% Treasury Department

City Hall, Toronto, ttth April, 1920.
20%

-,780does no. 48 45 ;>.ï.. .5.
76% 75%MARKETS.

n & Co., Standard Bank 1 
t the following prices cm 
ofl.rd of Trade: •

u High, Low. Close. Close!

69 68
2.00180 178

outsiae 100 11. 10.60
75 ■show

f 89 20 Would you like to read the history of the 
development of one of Northern 

Ontario’s most attractive 
Mining prospects ?

Write or phone to-day for oar new booklet

TRADING ON THE CURB 
COMPARATIVELY QUIET

6% 6 aggregated39 •38 /43
11.35 10.75 ywere unchanged on40

163% 160% 160% llftji 

166% 155 165% 15IÇ
72 10

35 33%New York, April 10.—Trading on the 
this miborning was disposed to be

nar-

82 79 21 18CUrg
quiet and price movements were 
.row and of comparatively little import
ance in .view of the half holiday. There 
wab a fair amount of buying in the in
dustrials. Trading in the oils was re
stricted. The mines were very quiet. 
Safety Razor reacted fractionally. Sub
marine Boat was up a half point at 15. 
Asphalt registered a decline of a point. 
Steamship seemed under accumulation 
moved up to 3%. Island Oil sold at 7% 
while Metropolitan Petroleum reached 
its recent high of 4%. Rÿan Petroleum 
seemed steady. White Oil was off frac
tionally.

120 116 496 94% 95% 94%
86% 85%
72%

35 33% 7487 85%
: 73% 72%

I130 127 I ’• -41Will V1 i89
26 25-,

i
.* t36.97 36.85 36.85 *6.5* 

37.30 37.20 37.20 Z7M

19.75 19.60 19.70 19.55 
20.55 20.40 20.47 20 45 
21.22 21.10 21.15 ...”

18.35 18.22 18.30 18.80 
18.90 18.75 18.77 18.#

176 174

SPANISH PREFERRED 
AT RECORD FIGURE

“How We Found the Gold 
at Big Dyke”

67 65 STANDARD SALES.100 98 i85 Gold— • Dp.
Holly Con..6.62 ... .60
Kcora
Kirk. Lake.. 6£% ...............................
Lake Shoie. 110 112 110 112
P. Crown... 22 
T. Hughes.. 47% ..." .
V. N. T.... 20 ...
Wasapika .. 18 ...
W. D. Ccn.. 9% ...

Silver—
Beaver .... 53 ...
Gifford .
La Rose
Min. .Corp... 200
Trethewey... 41% . ..

Miscellaneous—
Bcthwell . 41

Silver, $1 20%.
Total sales, 29,790.

Low. Cl. Sales.95 46515% i3,0002263 A500140 1,100
2.709 You will find it both interesting and 

instructive.
90 hi i
96 600

Spanish River Common is 
Also Active, But Inclined

GAR PRICES. 142 . I• 3,000
3,790 
1.000

81 À17 Phone Adelaide 3007

National Brokerage Company, limited

«■at 56-58 King Street «Vest

TORONTO

PICTHBLENDE IS FOUND
ON EIGHTEEN CLAIMS

lie quotations to the retail 
ladian refined sugar, To- 
l are now as follows: 
hranulated, 100-lb. bags, 
fellow, $16.31; No. 2 yellow, 
fellow, $16.11. 
granulated, 100-lb. bags, 
fellow, $16.81; No. 2 yellow, 
pliow, $16.11; No. 4, yellow,

[e, granulated, $16.71; No. 
1; No. 2 yellow, $16.21 ; No.

nulated', $16.71; No. 1 y*. 
o. 2 yellow, $16.21; No. »

U. S. STEEL ORDERS
STILL INCREASING

97
70 *•S8 to Sell Off.52 6,600

2,00060 2

2 :i,

. 42 630r>.?™ne£ ?nt’’ Apr" 10—(Special).- 
fdtchblende has been found in the Arm- 
strong and Beaton claims In the town- 
ship Of Butt. This makes 18 claims in 
which Pitchblende of a radio active 
Quality has been proved.

47%New York, April 10.—Unfilled orders 
i of the United States Steel Corporation 
Ion March 31, were 9,892,075 tone, ac- 

, /cording to the corresponding monthly 
/'statement issued today. This is an :n- 

erease of 389,994 tons compared with the 
orders of February 28.

This Is the tenth consecutive month 
to show an increase. The figures on 
February 28, were 9,502,081.

The figures announced today represent 
the largest total of unfilled tonnage re
ported since August 1917, when unfilled 
orders amounted to 10,407,049 tons.

55% 54 200 Montreal, April 11—Trading in listed 
stocks on the, Montreal Stock Exchange 
on Saturday amounted to 7133 shares, as 
compared with 11,665 the preceding day, 
and 2582 on the corresponding day

. ' 39 1,003140
37 500 :

v,'< • .
193 192 a year 1ago201 200 The most active stockPHOENIX COPPER MINE

WILL BE CLOSED DOWN
. , on the list was

again Spanish preferred, which rose to,a 
new high record price of 144%. There 
was apparently some profit-taking In the 
later trading, and the stock declined to 
143, which represented a net gain of half 
a point. Dealings in the issue amounted 
to 1230 shares. The common was dealt in 
to the extent of 945 shares, but moved to 
a contrary direction to the preferred. 
After opening unchanged at 97. the price 
sagged to 96, closing at tlhe same figure, 
a net lose of one point. Final selling 
price in each case was also final told. 
Excepting Spanish River, paper stocks as 
a group were irregular amd not prominent 
in Saturday’s market. Only Brompton, 
Laurentlde jand Riordan, were traded In, 
in board-lots. Of these, Laurentlde eased 
a. email fraction to 99. Brompton added a 
fraction at 86%, while Rlordon was pro
minently weak, losing three points at 174, 
with closing told off further to, 173.

"Next to the Spanish River issues, Bra
zilian was the fnôst active stock, dealing 
in this Issue amounting to 710 shares. 
Some strength was shown at 46%, a net 
gain of a fraction, with 45% told for more 
stock at the close. Among the remaining 
tractions, Detroit held steady at 104, and 
Quebec Railway lost % point at 25%,

190 NEW YORK STOCKS.;194% 194 i
190 189% A. L. Hudson & Co. report fluctuations 

on the New York Stock Exchange yes
terday, with total sales, aS follows;

Op. High. Low. Ci. Sales.
Allls-C..............43% 14% 43% 14% 1,700

92% 91 92% 500
48% 1,200

215 210
270Grand Forks, B.C., April 10—The 

Grimsby Consolidated Mining Company 
will close and dismantle its mines ar 
Phoenix. The plant will be disposed of 
locally or moved to other mines of the 
company, according to Superintendent C 
E. Campbell, who stated that he had re
ceived official- instructions to close the 
plant.

The Phoenix mines became world fa
mous because of the low-grade copper 
ore that was successfully handled. It 
was to develop this property that the 
Granby Company was organized, and 
from the operations of which it paid sev
eral millions in dividends, something 
over 13,000,000 tons of ore having been 
shipped from the property, with a grdss 
recovery of about 50,000,000. There are 
some three million tons of ore still In 
the mine, according to the last annual 
report, but it is apparently to be aban
doned.

217%L PRODUCE MARKET.

prll 11.—The tone of the 
rket was strong In sym- 

1 option markets and prices 
ed Saturday. Trade with 
intry buyers in flour was 
rotations of higher price*," 
sr, have not yet material- f 
tore of the millfeed market , 

advance o- >6 a ton In V 
arts, and there is consul" 1 
from all sources for sup- a 

s no change In the rolled I 
nd not mqch development : 
s egg market, where prices! % 

There Is a better feel- ' 
er market and prices have 
lie the market for cheese

A PROFITABLE INVESTMENT217
194 192NEW BANK BRANCHES. fleet Sugar.. 91 

Am. Can. .. 49 
Car & Fdy. .145 
H. & L. pf.. .144 . ..
InL Corp. . .101 
Am. Lin. .89 
Am. Loco....106 
Smelt. & R.. 69 

.,, -steer -Fdy. rr 47
,A/a.137 . J.35 137
sitflC-Tger.—r-T "93% 98% 98 98%
Am. T. & T. 9U-,» 96%
Am. Well. ..136 137
Anaconda ..63% 63%
Atchison ... 82% 82%
A. G. & TV.1..171 113% 171
B. Loco. ....145 115,% 143
B. & O
B. Steel “B” 99% 100 98
B. R.T................16% 16% 16
Butte & Su.. 27 ..................
Can. Pac.... 123 123% 122% 123
Com- Lea. .. 86% 87% 86% 87% 1,800
C. Motor ...159 -15» 157% 158%. .........
C.M. & S.P.. 36% 36% 36% 36%

do.,- pf. ... 62%
C., R.I. & P.. 35 35% 34% 85%
Chile Cop. ..18% 18% 18% 18%
Chino Cop... 36% 37% 36% 37% 1,300

39% 39% 39
43% 44% 43% 43% 1,600

6,900
6,200

171%
144

169 158 49
900Nerw branches of the Bank of Nova 

- .Scotia have beçn established as follows: 
Eganvifle, Ont., with Mr. T. B. Halpin. 
manager; Sharbot Lake, Ont., with Mr. 
E, Brownscomtoe, acting manager.

140 \$77 175% 04% 101 103% 20,000
90% 89 90% 1,100
07 105 106% 5,600
69% 69% 69% 1,900

3,100

To Investors70
146 1

113% 111%
104

145 Gold stocks of proven merit at current prices constitute one 
of the most profitable and safe Investments today.

In tbla respect we would call your attention to WASAPIKA, 
the premier Issue of the WEST SHINING TREE district.

At its present price, we believe It is endowed with profit- 
mairing possibilities far above the ordinary.

YEAR OF PROSPERITY 
FOR NIPISSING

. ..52
Î6Ô 80096%150 35% 3,400

63% 2,900206
134 52'% 300- 140

28,30094 93 33% ... . 30079%Earnings Ahead of Any Pre
vious Year—Ore Reserves 

Are Increased.

99% 9,200
16 1,200

an Western, No. 3, $1.22; 
tern. No. 3, $1.17. 
standard.

93
92 200$13.25 to $13.55. 

Bag 90 lba., $0.50 to $5.60: : 
orts, $58.25.
st easterns, 27% c to 28c. 
:est creamery, 60c;

91CANADIAN NATIONAL RAILWAYS. ISBELL» PLANT & CO.90 89
Rys. 82%

From Jan. 1 
to date

87
67 62sec-

Gross earnings for -I 
week ending April
7, 1920 ............................$1,834,118 $23,379.065

Corresponding period 
last year 

Increase ..

Standard Bank Bldg. MAIN 272-3.75 73According to official figures con
tained in the annual report of Nipls- 
sing Mines Company soon to be issued 
and which was received Saturday 
by Hamilton B. Wills, over his pri
vate wire from New York, the past 
year was the most prosperous in tne 
history of Cobalt’s largest producing 
silver mine. The main feature of the 
report Is that Nipisslng’s ore reserves 
are increased over those at the end 
M 1918 from 6,005,135 ounces of sil
ver to 6,354,656 ounces, a gain of 
approximately 350,000 ounces, and 
this increase recorded after produc
ing 3,080,069.93 fine ounces during 
$919, of a net vaue of $3,553,958.84.

During 3919 .Nipisslng, 
customs ore shipped 123,682 dry tons 
of silver bullion containing 3,602,- 
910.28 fiqe ounces, carrying a total net 
value of $4,087,133.09. Nipisslng's own 
bullion shipped netted the company 
$3,553,954.84, the product being com
posed of 3,080,069.93 fine ounces. Pro
duction during the year totaled 2,905.- 
474.93 ounces of silver of a gross 
value of $3,753,083.60, and a net 
Value Of $’3,734,149.93. Cost of pro
duction, jincuding all overhead. . was 
•5.61 cents per ounce, as compared 
'tith 39.132 cents per ounce in 1918. 
The gross value of this production 
was $3.V52,083.60 and a net value to 
nuf NlplfsinS treasury of $2,717,311.56. 
This latter item represents the actual 
profit made by the company during 
1919.

. During last year the Nipissing mills 
operated 260 days, being closed down 
on account of the strike 63 days, and 
crushed an average of 251 tons per 

durifig y 19. This compares with 
$-3 days, running time in 1918 

__ crushing 248 tons per day.
Ore reserves are officiallly placed at 

2.896 tons

52c.
ood palls, 20 lbs. net, 30c

80 80080 78
96 800Fuel & Ir.

Ohio Gas
Corn Pr. ... 99% 10b 98% 100
Cru. S3eel ..270 271% 264% 169
Cane Sugar.. 54% 65% 54% 50% 17,800
Dome Mines 11% .11% 11% 11% 1,300
Erie, pf. ... 21% 21% 21 21% 200
G. Motors ..377% 377% 373 373% .........
Goodrich ... 71
G. North., .pf. 78%. 78% 78% 78%
G.N.O., ct...

391,467,144 21,670,259 
376,974 1,708,806

97
OOL PRODUCE.

\ ’
rll 10.—Beef, extra India

:ness, western, nominal. - 
cut, 14 to 16 Jbs., 190s. 
srland cut, 26 to 30 lbs., 
tiros, 187.;; clear bellies. 
92s; long -clear middles, 

os., 302s; long clear mid- 
» 40 lbs., :202a; short clear 

lbs., 191s; shoulders.
1 lbs., 138s; New' York

London, April 10.—Bar silver, 69d per 
ounce. Bar gold, 102s 7d. Money, 3 per 
cent. Discount rates—Short bills, fc% 
per cent.,- three months bills, 5% to 6% 
per cent. Gold premiums at Lisbon, 
140.00.

194%
94

LONDON OILS. 98%
100 99

BUY NOWLondon, April 10.—Calcutta linseed, 
£ 43 10s. Linseed oil, 100s. Petroleum, 
American refined, 2s l%d: spirits, 2s 
2%d. Turpentine, spirits, 19ts. Rosin, 
American strained, 58s; type G, 64s. 
Tallow, Australian, 106s.

98%
99%

100%
Glazebrook & Cronyn report exchange 

rates as follows:
Buyers.

N.Y. fds... 9 3-16 pm.
Mont. fds.. Par.

‘Bter. dem.. 435.25 
Cable tr... 436.25 

Rates in New York—Sterling demand, 
$3.98 to $3.99,

71% 70% 71% 1,500
1,400

103 102

Shares of the Thompson Powder Co., Ltd. 
at $10.00 Per Share

Sellers. Counter. 
9 9-32 pm. ..... 
Far. % to % 
436.25 ..........

2UÜ---------- - ------- 38% ...
In. Cop. ... 58% 59 
Int. Nickel.. 23,
Int. Paper .. 84 
Key. Tires.. 39%
Ken. Cop. .. 31% 32 
Lehigh V. ..44 ...
Mer. Mar. .. 37% 38% 37% 38% 3,500 

. 97 99 96 % 96% 6,100

.202% 203 200 % 201% .........
24% 24% .........
47% 48 3,100

TORONTO SALES.

Op. High. Low. Cl. 
46. 45% 45%

58% 58% 1,200
23 22% 22% 4,700

83% 83% 1,500
38 39% : 1,600
31% 31% 1,000

Sales. IA limited number of share* Is being offered for public subscription for 
the purpose of Installing plant, equipment, etc., to manufacture the 
wonderful Thompsonlte explosive.

The mines recommend Thompsonlte. We recommend the stock—Its' 
earning possibilities are almost unlimited. For particulars

Wrlt%06 DOMINION BANK BUILDING.

Brazilian .. 45 
Can. Bread. 26 
Can. K.S.’... ‘ 74 

do. pref... 82 
Canners pf. 87 
Cement pf.. 96 
Crow’s Neat 66 
Lcco. .
Mackay

137id. 686BOARD OF TRADE new'estern, In tierces, 195» 
efined, pails, 198s 6d. 
pirts, 210s. 
fh, 59s.
ifined, 2s l%du 

-No. 2, 2s 2%d,

25
60including Ü10

Mar.Hooa Wheat (In store Ft. William). 
Not: 1 Northern, $2.80.
No: 2 Northern, $2:77.
No 3 Northern, $2.73,

Manitoba Oats (in store Ft. William) 
No. 2 C.W.. $1.07%.
No. 3 C.W., $1.03%.
Extra No. 1 Feed, $1.03%.
No. 1 Feed, $1.01%.
No., 2 Feed. $1.01.

Manitoba Barley (In store Ft. William). 
No.'S C.W., $1.72.
No. 4 C.W., $1.51%.
Rejected, $1.41%.
Feed, $1.41%.

American Corn (Track Toronto, Prompt 
Shipment).

Nd. 2 Yellow. $2.01, nominal.
Ontario Odts (According to Freight 

Outside).
No. 3 White, $1.02 to $1.04.

Ontario Wneat (F.O.B. Shipping Points 
According to Freights)

No. 1 winter, p<fr car lot, $2 to $2.01. 
No. 2 winter, per car lot, $1.98 to $2.01.
No. 3 winter, per car lot, $1.92 to $1.93.
No. 1 spring, per car lot, $2.02 to $2.93.
No. 2 spring, per car lot, $1.98 to $2.01.
No. 3 spring, per car lot. $1.95 to $2.01.
Peas (According to Freights Outside). 
No. 2, $3.

Barley (According to Freights Outside).
Maltiye, $1.78 to $1.80.

Buckwheat (According to Freights Out
side).

No. 2, $1.65 to $1.70.
Rye »( According to Freights Outside). 
N<V/«l $1.83 to $1.85.

jjk Manitoba Flour (Toronto). 
Government standard, $ 13.25.

Ontario„FI°ur (In Jute Bags, Montreal, 
Prompt Shipment.

Government standard, $10.40 to $10.60 
Montreal; $10.40 to $10.50 Toronto. 
Mjllfeed (Car Lots, Delivered Montreal 

Freights, Bags Included).
Bran, per ton, $45; shorts, per ton, $52; 

good feed flour, per bag, $3.75 to $4.
Hay (Track T°ronto),

No. 1, per ton, $27 to $28; mixed, per 
ton, $25.

20 do., pf.
M. Pet. •.
Miami Cop... 24%
Mid. Steel .. 48%
Mis. Pac. .. 27
Nat. Lead .. 87% 93 "M7.% 92% 15,700
N. Y. Cen. .. 71% 72 Î0% - 72 1,800
N.Y., N.H.H. 31% 32% 31% 32% 1,000
North. Pac... 78%,............................ .....
P.-A. Pet...105% 106 104% 105% 13,100
Pen. R.R. .. 42 42 41% 41% .........
Pierce-A. ... 69 69% 68% 681% 4,000
Pierce Oil .. 19% ... .
P. Steel Car 105% 110 105 110 11,500
Steel Spring 102% 103% 102% 103% 1,600
Ray Cons.... 20 ... ... ... 200
Reading .... 83% 84 84% 83%
Rep. Steel . .113% 114% 112% 114 2« 000
R. Dutch ... 105% 1 
Sinclair Oil.. 42%
South. Pac.. 98%
South. Ry. .. 23 
Studebaker ..118 1
Ten. Cop. .. 12%
Texas Co... .209 2
Texas Pac... 42%
Tob. Prod... 71%
Union Paol. .119% 1 
U.S. Alcohol 84 
U.S. Food Pr. 66 
U.S. Rub. ..112% 1 
U.S. Steel ..105% 1 

do., pf. .. .112% ,
Utah Cop. .. 77% 76% 77% 700
Wlllys-O. .... 24% 24% 24% .........
. Total sales for day, 503,000 shares.

Wire Phone Ad. 56WINNIPEG GRAIN MARKET.i
10

.96 ...............................

. 76 ... ..................
do. pref... 69 69 65% 68%

Que. L. & P. 25%. rr ..................
Rogers
Smelters ... 27% ...
Spanish R.. 97 97 95% 96% 50 4-10
Steel Corp. ' 71% 71% 71 71% no
Steel of C.. 81% 81% 81% 81% . 60
To: onto R.. 50 
Winnipeg.... 37 

Banks—
C-ommeice- . 192 ...
Dominion .. 201 ...
Imperial ...194%...
Merchants’ . 189% :.. .

War Bonds—
1925 ................ 94 ... .

Winnipeg, April 11.—Oats cloeed half 
cent higher for May and %c up for July; 
barley %c down for May and %c for 
July. Flax l%c higher for Mav and 
6%c up for July. Rye closed 3c higher 
for May. Quotations:

Oats — May, open,
$1.07%b. July, open,
99 %b.

Barley—May, open, $1.69; c’we, $1.57 
July, open, $1.52%; close, $1.52%.

Flak—May, open, $5.30; close, $5.30. 
July,' open, $5.06%; close, $5.12.

Rye—May, open, $2.03%; close, $2.06.
Cash Prices.

Oats—No. 2 C.W., $1.08%; No. 3 C.W., 
$1.04%; extra No. 1 feed, $1.04%; No. 1 
feed, $1.02%; No. 2 feed, $1.01%; track.

Barley—No. 3 C.W., $1.71%; No. 4 C. 
W„ $1.51%; feed. $1.41: track, $1.57%.

Flax—-No. 1 N.C.W., $5.30; No. 2 C.W., 
$5.22; No. 3 C,W., $4.70; track, $5.28.

Rye—No. 2 C.W.. $2.07%.

15
100O LIVE STOCK.

[N.Y., April 10.—Cattle— 
leady to strong.
Its, 400; 60c higher, $*

200*
60 >

65 25

f—1A. L. HUDSON & CO75 ‘j$1.06%; close, 
99%c; close • i

■> 1,120; active; pigs 60c 
$16.50 to $17.25; mixed 

t do.. $17.50 to $18; pigs. • 
roughs, $13.50 to $14;

Successors

J. P. bickell & CO.58 200
40I

hmtonrw
Stocks frBtinds< Members Chicago Board of Trade 

Toronto Standard Stock Exchange
GRAIN—COTTON STOCKS
Mining Securities, Curb Stocks

Direct Private Wires to All 
Principal Exchanges

802-6 Standard Bank Building 
Toronto, Canada 

Phones M. 7374-8-0-7-8

ambs — Receipts, 
12 to $20.

400: 
Others un-

42% 43 300
98% 99 000
.. .... 300

118 120% 22,200 
12 12 800

207 208% 2,300
42 42% .........
71%, 71% 900

119 119
83% 83%
65% 66%

112% 113%. 
105%Y05%

TNG SKYWARD. A CTIVE securities bought 
ix and sold for cash or car-

1937 $5,00098% ... .
\ selling on the St> I 
pt on Saturday at $5.25 
d dealers are predict
ions will be around $6 
teavy buying for the 
harket is a big factor 1 
[ price. _______—

tied on conservative margin.UNLISTED STOCKS, ~

- - - ; Asked. •Bid. rpHIS Institution offers 
A i thoroughly depend
able Investment Service, 
continental In scope, yet 
personal In Its relations 
with Its clients. Time 
tested by 16 years of 
continuous service, Its 
responsibility always Is 
direct and complete.
No account is too small, 
none too large.

The MARKET DESPATCH, 
an authoritative weekly review 
of etoek* and finance, will be 
eent FREE to investore and 
traders. Send for current issue. 

TOUR ACCOUNT AND 
INQUIRIES INVITED.

E338Abltlbl Power com- ■
Brompton ..........................
Black Lake com......

do. preferred ...„.
do. income bonds  ......... 33

Canadian' Oil Cos. com
Carriage Fact. com.............. 39

do. preferred ...
Canada Mach, qom 

do. preferred ....
Dom. Fds. & Steel com..- 77% 

do., preferred 
Dominion .Glass 
Dom. Power & Trans, com. 56%

do. preferred .........
Elk Basin Petroleum 
King Edward Hotel .
Macdonald Co., A. ..

do. preferred .....
Nortfh Am. P.< & P.8%
North Star Oil com............7.25

do. preferred ...
Prod. & Refin. com 

do. preferred V.
Steel & Rad com-. : !, 

do. preferred ....
do. bonds ..............

Volcanic Gas & Oil.
Western Assur. com

340
86%

18%

87 88012and NEW YORK CURB.

Hamilton B. Wills supplied the follow
ing closing quotations:50■ • 0 32 

.. 0 33

• ,$0 27 to $.... 
.. 29% ....

french internal
BONDS

' 63of high-grade containing 
3,9i6,77i ounces of silver, 113,560 tons 

mill ore, averaging 20.9 ounces, 
•nd containing 2,377,882 ounces of sil
ver, a total of 116.081 tons, averaging 
34.8 ounces per ton containing 6,354.- 

ounces of silver.

38 Bid Ask.3008Ï90 Allied Oil ...................................
Amer. Safety Razor ............
Boeton & Wyoming ............
Canada Copper .....................
Corn. Motors ............................
Cosden & Company .......
Divide Extension .................
Elk Basin Petroleum .... 
Eureka Croesus i....
Farrell Coal .........
General Asphalt .........

680 Gilliland Cti 
660 Gold -gone

51 Hecla Mining ............
50 Heyden Chemical ..
75 Livingston. Oil 
75 Inter. Petroleum ...

261) f-Island Oil
Merritt Oil Corp. ..

22 M.dwest Refining 
29 Mother Lode

New Motlier Lode ..............
North American Pulp "...
Omar .........................
Philip Morris ...

.n Ray Hercules ...
1U Kvan Petroleum

Submarine Boat ................ 14%
Silver King" of Arizona .. 78 

-Simms- - Petroleum - 
Salt Creek Producers .... 47%
Ton. Divide ..............................
Ton. Extension .....................

75 U. S. Steamships .............. ..
80 United Profit Sharing ...
.. White Oil Corp............

47 49
38%39% 10%

FOR INVESTMENT AND PROFIT.
Exceptional opportunities at the 
present time to purchase these 
securities at an abnormal discount.

Write for Details.

4 64 %76% :ate, Wholesale.
s, cwt.$23 00 to $25 09 
, ewt.. 13 8)0 

cwt.. 34 00 
.. 10. 00 
.. 11 ,09 
.. 0 30
..14 0»
.. 25 00 

s., ewt. 24 00 
i is oo 
Ing Paid to Producer, 

ss— .

98 11%MONTREAL STOCKS.656 68 63 8%Mr. Watson 
*"tes the net operating profit—$2,- 
717,312—is the largest in the history 
of the company. While silver prices 
averaged during the year $1.1112 per 
’unce, Nipissing received $1.1371 in 
L; s- currency which carried a pre
mium ranging as high as 15 per cent, 
inis price compares with 99.14c per 
ounce received Tn 1918, or as Mr. 
vvetson says, the average actually 
received in 1919 was $1.2077 per 
Ounce.

The balance sheet will show 
assets of $5.611.320.99, with cash in 

$2<036’56$,33 and a surplus of 
• 4,372,952.33, which compares with the 
Previous vear of $3.441,702. Ore and 
«union at the mine as well as in 
*ans1t is valued at $V093,110.95, white 
WVesttoents total $1,794,197.90. Dur- 
5 ,he Past year Nipissing Mines 
tioompany paid $1,800.000 in dividends.

A, ® annual meeting of the company 
April 26held in lhl3 city on Monda#.

20 OO 
16 00 
18 00 
14 CO

55% li ftSupplied by Heron & Co.
Open High Ixrw close Sales 

86% 87 
45% 46 
86% 87 
56%; 87 -

99 95 10t FLEMING & MARVIN
* Stock anu Investment Brokers* ™

11 10% 1 7-16 1%vt... Atl. Sugar .. 861% 87 
Brazilian '... 45% 46 
Brompton 
Can. Cam 

do., pf.
Can. Car 

do., pf.
G. Smelt- 
Converters 
Can. S. S... 74 

do., pf. ... 82 
Can. G. E.. .105 
Detroit
Dom. Iron .. 71 71% 71 71%
Laurentlde.. 99 ..................
Na-. Brew. ..51% 52 51% 52
Ont. Steel ..67%.................. ...
Price Bros...329% 329% 325 ‘525 
Quebec- ....
Rlordon ...
S. River .... 97

41(171% .. 52 630 C4 71U- 31%.fl-'- 97% 9818 60 
37 00 
26 00 
20 00

UOt-3 C.I’.K. BUILDING, 
TORONTO,

Phones: M. 4027-40:8.
86% 87.
86.% .87:
96% -95% 95% 95%

-79 •19
6% 27 28 /7.20

3.60 3.50 65 6
9% 105» • r> " :■ Wills Building, 90 Bay St.

Phone Adel. 3680 
Member Standard Stock Exch.< 

Toronto

17-% : 13%
.. 15-

7-6 
.. SO

28 .............. -, ...
69 ' 70 69 70

74% 74 .74%.-.- 176
105% iffS 105%

.................$0 30 to $....
ed, lb.. 0 35
................ 0 40 ....
W., lb.. 0 30 ... -

. 0 25
, 0 58
. 0 25 ....

r. .'0 40 . .. .
... 1 25 ....

!
Straw.

Car lots, per ton, $16 to $17.
Farmers’ Market.

Fall Wheat—No. 2, nominal.
Spring Wheat—No. 2. nominal.
Goose Wheat—No. 3, nominal.
Barley—Malting, nominal; feed, nom

inal. -
Hay—Timothy, nominal; mixed and 

clover, nominal.
Straw^-Bundled, nominal; loose, nom

inal.
Oats—Nominal.
Buckwheat—Nominal.
Rye—According to sample, nominal. 
Peas—According to sample, nominal.

165 166 Detroit
Buffalo
Rochester

New York 
Cobalt Syracuse 
Porcupine

Direct Private Wires to 
all offices.

. 52 56totalv ü,::: 16 16 104
6100 «BAR SILVER PRICE. 3,237

125 6 S;ir
New York, April 10.—Bar silver, $1.20%.

335 to $.... Wm.A.LEE&SON345W. L. McKtNNON 16ed, lb..
U..............
k, lb...

40 DEAN H. PETTES . 26 26 25% 25% 33(1
.177 177.174 .115 .—34L

97 96 96 1,230
do., pf. ...143 144% 143 143

Steel of Can. 82 82 81% 81%
Shawinlgan 11(*%............................ ..
Tucketts ... 65 

Toronto. Mer. Bk. ...189

LOUIS J. WEST &. CO.
t8040

w.l mckinnon & co. 2830
Real Estate and General Insurance 

Broker*.
All Kind* of Insurance Written

Private and Trust Fund* to Loan 
26 VICTORIA STREET 

Phones: Main 502 and Park. 667.

4822 Member» Standard Stock Exchange.160 2% 2.... 35
.... 45
.. .. 0 25 
... 1 60

140 MINING SECURITIES 1 y2 1-16Government and Municipal 
Debentures.

35 Kir g Street West.
3%

Write for Market Letter. 
Confederation Life Building, lU^OMO» ,

.. 28^ i 29•ir
\

X

X
1

\

1Û9A Will be a big year for Bond In- 
**“w v ester». We have a proposition 
of exceptional merit, accompanied by a 
substantial stock bonus that you should 
have particular» of.

TANNER, GATES & CO.
Dominion Bnnk Bldg., Toronto, Ont. 

Bond Dept. Phone Adel. 18*«.

Money and Exchange

DUKE COMMENDS
CANADA’S BANKS

Lond°n, April 10.—The Duke of 
Devonshire, Governor-Genera I of 
Canada, In an address to Derby
shire farmers, contrasted favor
ably Canadian banking methods 
with those of England. He said 
It was certainly to the credit of' 
Canadian bank* that much was 
done to help people at, the begin
ning. They Judged a man by his 
character and treated him liber
ally In misfortune. He hoped a 
more liberal policy would prevail 
In England.
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