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STEEL CORPORATION 1S UP
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nished ¥e off to 1ioe.
varying from §e¢ decline:

gether. likely some short selling com-
- menced in Brazilian - earlier in the
sweek was continued during Saturday’s
. gession of thé Toronto stock exchange.
The South American issue broke ‘thru
'_%rs,and closed at 45% bid, notwith-
#tanding an increase in earnings- for
.,.the FKebruary month just received.
‘The. balance of the market made no
wparticular change. Mackay sold down.
a point to 76 and the undertone ' in
; pther of the issues .dealt in by traders
‘ 'was not too confident. Steel of Can-
. ada continued to decline to below 82
~and was omiy wanted at the close a
~point below that figure. Steel Corpor-
~ation, on the other hand, was wel
‘ Bupported and up a point. The belief
that the big merger, so long discussed,
'y is actually assuming concrete shape
" was presumahly responsible for this
-strength. War bonds were easy ana
if .a criterion of the investment mar-
ket as they should be it does no.
speak well for the end of the financial
arena. Sentiment around the market
was none too cheerful and was gov-
erned’ by conditions rather outsiae
than inside Canada. i
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Steamship seemed under accumulation
moved up to 3%. Island Oil sold at 7%
while Metropolitan Petroleum reached
its recent high of 41%. Ryan Petroleum
seemed steady. White Oil was off frac-
tionally.

U. S. STEEL ORDERS
STILL INCREASING

; fl\'ew York, April IOJ—U?filled ord:ars

yof the United States Steel Corporation
S g fou March 31, were 9,892,075 tons, ac-
ellow, $16.11; No. 4, yé“”:‘. /cording to .the corresponding monthly

seeen

18.30
13.8%0

18.
18.

GAR PRICES.

le_quotations to the retail
adian refined sugar, To-
are now as follows: !
anulated, 100-1b. ' bags,
ellow, $16.31; No. 2 yellow,
ellow, $16.11.

100-1b.

» / statement issued today. This is an 'n-
crease of 389,994 tons compared with the
orders of February 28.

‘This is the tenth consecutive month
to show an increase. The figures on
February 28, were 9,502,081.

The figures announced today represcnt
the largest total of unfilled tonnage re-
ported since August 1917, when unfilled
orders amounted to 10,407,049 tons.

e, granulated, $16.71; N
1; No. 2 yellow, $18.21; N

n‘ulated‘, $16.71; No. 1 yel-
0. 2 yellow, $16.21; No. §
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pril 11.—The tome of .the NEW .BANE SEANCERN.
rket was strong in sym-
option merkets and prices
d Saturday. Trade with
nfry buyers in flour was
pctations of higher prices,
er, have not yet materials
ureof the milifeed market
advance of $6 a ton in
orts, and there is consid
from all sources for sup- |
s no change in the rolled
nd not much developmerit
e egg market, where prices

There. is a better feel-
er market and pri¢es have
ile the market for cheese
an Western, No, 2, $1.22;
ern, No. 3, $1.17. k.
standard, $12.20 to $13.55.
Bag 90 1ba., $5.50 to $5.60;
orts, $58.25, ¢
St. easterns, 27%c to 28¢c. '
est creamery, 60c; sec-

New branches of the Bank of Nova

- Sgotia have been established as follows:

” Eganville, Ont., with Mr. T. B. Halpin,

manager; Sharbot Lake, Ont., with Mr.
Ji. Brownscombe, acting manager.

YEAR OF PROSPERITY
FOR NIPISSING

Earnings Ahead of Any Pre-
vious Year—Ore Reserves
Are Increased.

According to officila] figures con-
tained in the annual report of Nipis-
sing Mines Company soon to be issued
and which was received Saturday
by Hamilton B. Wills, over his pri-
vate wire from New York, the past
year was the most prosperous in tne
history of Cobalt’'s largest producing
silver mine. The main feature of the
report is that Nipissing’s ore reserves
are increased over those at the end
of 1918 from 6,005,135 ounces of sil-
Ver to 6,354,666 ounces, a gain of
lbs., 191s; . shoulders, fpproximately 350,000 ounces, and
B 1bs., 1385; New York this increase recorded after produc-
id b ing 3,080,069.93 fine ounces during
1919, of a net vaue of $3,6563,958.84.

During 1919 Nipissing, including
customs ore shipped 123,682 dry tons
of silver bullion containing 8,602,-
040.28 fine ounces, carrying a total net
value of $4,087,133.09. Nipissing’s own
bullion shipped netted the company
$3,553,954.84, the product being com-
Posed of 3,080,069.93 fine ounces. Pro-
duction during the year totaled 2,905.-
47493 ounces of silver of a gross
Value of $3,753,083.60, and a net
value of, $3,734,149.93. Cost of pro-
du‘=tion,'£ncudir1g all overhead, . was

U3

J2c.

00d pails, 20 Ibs. net,' 30¢

POOL PRODUCE.,
i1 10.—Becf, cxtra Ihdia

pness, -western, nominal. .
cut, 14 to 16 ibs., 190s.
erland cut, 26 to' 30 lbs.,
ires, 1875; clear bellies,
1928; long clear middles,
bs., 202s; long clear mid-:
0 40 1bs., 202s; short clear

western, in tierces, 1968
efined, pails, 198s 64,
irts, 210s.

, 09s.

fined, 2¢ 1%d.

No. 2, 25 2%4,

O LIVE STOCK.

N.Y., April 10.—Cattie— -
eady to strong, ¢
ts, 400; 60c higher, $6

b, 1,120; ‘active; pigs bfc
$16,50 to $17.25; mixed.

tidd., $17.50 to $18; pigs. °
roughs, $13.50 to $14; '

ambs — Receipts, 400;
12 to $20. - Others un-

85.61 cerjts per ounce, as compared
With 39 cents per ounce in 1918.
The grdss value of this production
Was $3,¥52,083.60 and a net value to
the Nipiksing treasury of $2,717,311.56.
This 1at er item represents the actual
i’;fgt made by the company during
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ING SKYWARD.
selling on the St-
Pt on Saturday at $5.25
d dealers are predict-
01s will be around $6
eavy buying for the
1arket is a big factor

. During last year the Nipissing mills
Oberated 260 days, being closed down
on account of the strike 63 days, and
_crushed an average of 251 tons per
day duririg ¥19. This compares with
328 days ruhning time in 1918 and
Crushing 248 tons per day.

" Ore reserv
2,896 tons of high-grade containing
3,976,774 ounces of silver, 113,560 tons
of mill - ore, averaging 20.9 ounces.
#0d containing 2,377,882 ounces of sil- {
¥er, a total of 116.061 tons, -averdging
3f.8 ounces per ton coritaining 6,354,- |
656 ounces of silver., Mr. Watson |
States. the net operating profit—$2,-
117,312—is the largest in the history
of the company. While silver prices
averaged during the year $1.1112 per
'JElnﬁ_o, Nipissing received $1.1371 in
o currency which carried a pre-
mium ranging as high as 15 per cent.
‘This “price compares with 99.14c per
Ou_nce received in 1918, or as ' Mr.
Wetson says, the avevage actually

recelved in 1919 was ' $1.2077 -per
g o Ounce, z
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balance . sheet will  show total
assets of $5,611,320.99, with cash in
banks $2,036,563.33 and- a surplus of
$4,372,952.33, which compares with the
Dre\:ious vear of $3,441,702, Ore and
bullion at the mine as well as- in
Wansit is valued at $1,093.110.95, while

nents total $1,794,197.90. Dur-
Ing the past year Nipisging Mines
Company paia $1,800,000 in dividends,

The spell of liquidation and. alto- |.

es are officiallly placed at

will %annuu‘l meeting of the company
) e held in this eity on D day,
April 26. : s a0
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DUKE COMMENDS
CANADA'S BANKS

Lond%n, April 10.—The Duke of
Devonshire, Governqr-'aenera! 'of
Canada, in an address to Derby-
shire farmers, contrasted favor-
b"ably Canadian banking methods -
with those of England. He sald:
.1t was certainly to the credit of:

Canadian banks that much was
" done to help people at.the begin-
-ning. They Judged’'a man by his

character and treated him - liber-

ally in misfortune. He hOped a

more liberal policy would prevail

in England. G

WEAK UNDERTONE
TO MINING STOCKS

Silver’s Decline With ‘Drop in
Metal Price—Kirkland
Golds Easier.

For a short session on Saturday, the
mining market developed an un-
expected weak  undertone, ' prin-
cipally, however, ,in the silver
stocks and tae Kirkland Lake
golds. Perhaps the main incentive to
weakness was the further fall in sil-
ver to 12014 an ounce, against 126 two
giays previous. In this connection, it
is cited that recent statistics show
that during the last three years over’
426,000,000 ounces of the white metal
were absorbed by India, owing to the
abnormal  international disruption of
t;‘ade due to the war. This volume of
silver was three-quarters of the whole
world’s production for the three years.
If this abnormal demand is not now
kept up, it is thought that silver will
have to seek a lower level.

Beaver was the stock chiefly liquid-
ated, and these shares fell off 3 points
to 52. The other silvers were - inac-
tive but heayy. In the Kirkland Lake
issues, Laké Shore and Kirkland Lake
sold lower. |

Pressure against the market gener-
ally was not pronounced, but it was
equally evident that the present buy-
ing ability or desire was not strong.

PICTHBLENDE IS FOUND
'ON EIGHTEEN CLAIMS.

Kearney, Ont., April 10.— Special).—
Pitchblende has been found irf &ee 1Arzm-
strong and Beaton claims in the town-
ship_ of Butt. This makes 18 claims in
whieh Pitchblende of a’ radio active
quality has been proved.

PHOENIX COPPER MINE
WILL BE CLOSED DOWN

Grand Forks, B.C., . April . 10,—~The
Grimsby Consolidated Mining Company
will close and dismantle its minés st
Phoenix, The plant will be disposed of
locally or moved to other mines of the
company, according to Superintendent C,
E. Campbell, who stated that he had re-
ceived cfficidl instructions to close the
plant. i

The Phoenix mines became world fa-
mous because of the low-grade copper
ore that was successfully handled. It
was to develop this property that the
Granby Company -“was organized, and
from the operations of which it paid sev-
eral millions in dividends, sométhing
over 13,000,000 tons of ore having been
shipped irom the property, with a grdss
recovery of about 56,000,000. There are
some three million tons of ore still in
the mine, according to the last annual/
geport, but it is apparently to be aban-

oned. v

¢

CANADIAN NATIONAL RAILWAYS.

From Jan. 1
| to date
CGross earnings for -/
week ending April
7, 1920 $1,834,118 $23,379,065
Corresponding period
IBAL JORE ...l 0n. 1,467,144

21,670,259
Increase ... 376,974

1,708,806

cftesecans

LONDON OILS.

London,
£43 10s.
American refined,

April 10.—Calcutta
Linseed oil, 100s. Petroleum,
2s 1%d; spirits, 2s
2%d. Turpentine, spirits, 19%s. 'Rosin,
American strained, 58s; type G, 64s.
Tallow, Australian, 108s.

linseed,

_ BOARD OF TRADE

Marngjoba Wheat (in store Ft. Willlam).
No; 1 Northern, $2.80.

No: 2_Northern, $2:77.

No: 3 Northern, $2.73.

Manitoba Oats (in store Ft. William)
No. 2 C.W., $1.07%.

No. 3 C.W., §1.03%.

Extra No. 1 Feed, $1.03%.

No. 1 Feed, $1.01;.

No,.2 Feed, $1.01.

Manitoba Barley (in store Ft. William).
No.'3 C.W., $1.72.

| Dominion

T —

Record of Saturday’s Marketsv

TORONTO STOCK EXCHANGE.

Asked.

Am. Cyanamid common, ..
do. preferred ......x
Ames-Hoiden pref. 0§ o
Atlantic ‘Sugar Tom...:...

Barcelona
Brazillan T, L. & P
B. C. Fishing
Bell : Telephone : ‘
Burt F. N. common..,...
do, preferred ... .i.u. 100
Can. Bread com..,. 2
‘do.  preferred ..
Ci Car & F. Co.
“do. -preferred
Canada Cement com
¢o, preferred
Can. Fds. & Fgs
Canada . &, S, Lines com..
do., preferred
Can. Gen, REiectric
Can, Lo¢o. com
do.. preferred P
Canadian Pacific Ry...
City Dairy common
do. preferred
Coniagas
Cons, Smelters
Consumers’ Gas .. ;
Crown ReServe ...........
Crow's Nest ....euises inans BT
Detrolt Unitel ,..ocse oo, 18
Dome
Dominion Canners ....
do. preferred ..........
Dom, Steel COrp.{..uesse
Dominion Telegraph
Duluth-Superior. .
Howard Smith com.....-
La Rose ... ,
Mackay common
do. preferred ..
Maple Leaf cecmi
do. preferred
Monarch common ..........,
do. preferred ..........
N. Steel Car com
do. preferred .....
Nipissing Mines
N. S. Steel com..
Pacific Burt com..
do. preferred
Penmans common ........
Porto Rico Ry. com
Provincial Paper com
do. preferred
Quebec L., H. &
Riordon ccm,
Rogers common .
do. preferred ..
Russell M. C. com.
do. preferred
Sawyer-Massey
do, - preferred
Shredded Wheat com
do. preferred
‘&panish River com...
do. preferred
Steel of Can. comi....es..
do. preferred
Tooke Bros. com.
do. preferred ..
Torento Raillwey
Trethewey
Tucketts. com.
Twin City com .
Western Canada Flour.....
Winnipeg Railway .
Banks—
Commerce

34

T4
8214

tesevsenenessens

sseesessesennnas

Hamilton .....
Jmperial ....
Merchants
Montreal
Nova Scotia .
Royal ....
Standard .
Toronto ...
Union ;... oo
Loan, Trust, Etc.—
Canada Landed
Canada Permanent ...
Colonial, Investment . [
Hamilton Provident ....... ...
Huron & Erie
do. 20 p.e. paid...:. Eolvie Tl
T.anded Banking
National” Trust ..
Ontario Loan ..
do. 20 p.c. paid..
Toronto Gen, Trusts
Toronto Mortgage
Union Trust ........ Gy 140
Bonds—
Canada Bread
Canada 8, S, Lines ...
Canada Locomotive
Dominion Canners ..
Eleetri¢ Develop. ......
Penmans

sssessesvon
sessan

Quebec L., H. & P...

Rio Janelra Iat.. ... 500
Sterling ComlE (ivveoecivnces .
Sao Paulo

Spanish River

Steel Co. of Canada.

War Loan, 1926

War Loan, 1931 ..... Wesea
War Loan, 1937

Victory Loan,

Victory Loan,

Victory Loan,

Victory Loan,

Vietory L.oan, 193

TORONTO SALES.
Op. High.
46% 46

agie .

4% ... '

BE i ke e

8T8 5 oie

Low. CL.  Sales.
453, 456% 985
vee ces 25
b0
10

Brazilian
Can. Bread.
Can. 8.8...,
do. pref...
Canners. pf.
Cement pf.. Vi ek
Crow’s Nest
Lcco, $ e
Mechay - ....
do, pref...
Que,-L.. & P.
Rogers
‘Smelters
Spanish R..
Steel Corp. -
Steel of C..

e

8% 681

75
95l 60 4-10

955
(41 713, 110

No. 4 C.W., $1.561%.
Rejected, $1.41%.
Feed, $1.41%.

American Corn (Track Toronto, Prompt |

1 Shipment).
No. 2 Yellow, $2.01, nominal.
Ontario Odts (According to Freight
OQutside).
No. 3 White, §1.02 to §$1.04.
Ontarlo Wheat (F.0.B. Shipping Points
According to Freights)
winter, pgr car lot, $2 to $2.01.
winter, per car lot, $§1.98 to $2.01.
winter, per car lot, $1.92 to $1.93.
spring, per car lot, $2.02 to $2.93.
spring, per car lot, $1.98 to $2.01.
No. 3 spring, per car lot, $1.95 to $2.01.
Peas (According to Freights Qutside).
No. 2, $3. !
Barley (According to Freights Outside).
Malting, $1.78 to $1.80.
Buckwheat - (According to Freights Out.
.side).
No. .2, $1.85 to $1.70. ~ =¥
Rye (According to Freights Outside).
No¢i8, $1.83 to $1.85.
i Manitoba Flour (Toronto).
Govwérnment standard, $18.25.
Ontario. FI%ur (In Jute Bags, Montreal,
“ Prompt Shipment. ’
Govérnment standard, $10.40 to $10.50
Montreal; $10.40 to $10.50 Toronto.
Millfeed (Car Lots, Delivered Montreal
Freights, Bags Included).
Bran, per ton, $45; shorts, per ton, $52;
good feed flour, per bag, $3.75 to $%.
Hay (Track.TOronto).
No. 1, per -ton, $27 to $28; mixed, per
ton, $25.

No.
No.
No. ¢
No.
No.

. Straw.
Car lots, per ton, §16 to $17.
Farmers’ Market.
Fall Wheat—No. 2, nominal.
Spring Wheat—No. 2, nominal.
Goose Wheat—No. 3, nominal.
Barley—Malting, nominal; feed, nom-
inal. 3
Hay—Timothy,
clover, nominal.
Straw-—Bundled, nominal; loose, nom-
inal.
Oats—Nominal,
Buckwheat—Nominal.
Rye—According to sample, nominal.
Peas—According to sample, nominal.

nominal; m!xed and

e sty

{ Winnipeg.... .
| Banks—

ja 811 813 60
. o8
40

Toronto R..

192
.e 201

15
12
10
* 10

$100
$5,000

Commerce. .
Dominion -
Imperial ... 194% .,
Merchants’ . 189% .
‘War Bonds—

925 ; . eos

aee
ere

..

UNLISTED STOCKS. '

Abitibi Power com..v.....
Brempton
Black Lake com
do, preferred
do, income bonds;.
Canadian® Qil Cos..com
Carriage Fact. com........
do. .preferred

Bid. |

‘Boston Creek

-1 C.

| Mis.

| R

STANDARD STOCK EXCHANGE,
Asked, 3id.
Gold—
Atlns s
ADEx ..

21
314

Davidson Gold Mines......
Dome Idxtension ...... .
Dcme Lake +ocveen.
Dome Mines
Gold  Recef .
Hollinger . Ccn.
Hunton
Keora s iiens
Kirkland Lauke
4 I‘ﬂ CBhore s.ieeceses:
TAME: ~ss -
Melntyre
Moneta
Newray .. Liponpsans
Pofe, V. & N. T.;
TI'orcupine  Crown. .
Porcupine Imperial .
Porcupine Tisdele
Preston
Schumacher,
Teck-Hughes
Thompson-Krist
West Dome “Con
\Vasa,pika} %

64
25

tebuae

e
o Shie o o o5 BTH
Pr e A 8

crasaVennns

Beaver
Chambers-Ferlan
Cobalt Provincial
Foster 8

Jesspsee ees ?
Gitford ...

Hargrave ..%

Kerr Lake c.oae.s

TL.a Rose oo
McKin.-Dar.-favage .
Mining Corp,
Nipissing

Ophir

Peterson Lake
Silver I.eaf
Timiskaming
Trethewey

Wihite Reserve ..
Miscellaneous—
Vacuum Gas .... cos00e00e
Rockwocd Ofl

Petrol

Bothwell

Total sales,

Stlver, $1.20%.

42

21
4

STANDARD SALES.

Gold— + Op. High. Low. Cl
Holly Con..6.82 ... 6.60 ...
Koorh ....... 28 ...
Kirk. Lake.. 6£% ...
Lake Shore. 110 112
P, Crown.,, $%¢
T, Hugnes.. 17% ...
. AR
) )

Sales.
\ 465
. 3,000
500
110 112 1,190
! A 2,709
500
Ny N, T,

. 3,000
Wasanpika
W,

3,790
4,000

. B8
itord . u 8
La Rcse 17% ..
Min, Corp... 206 ...
Trethewey... 41% ...
Miscellancous—
Bothwell 41
Silver, $1 20%.
Total sales, 29,790.

6,600
2,000
530

/ 200
1,900

800

‘ -

NEW YORK STOCKS./

A. L, Hudson & Co. report fluctuations
on the New York Stock Exchange yes-
terday, with total sales, ab follows:

Op. High. Low. Ci. Sales.
Allis-C. .... 43% -44% 43% 44% 1,700
Beet Sugar.. 91 92% 91 92'% 500
Angy Can.' ..-49 49 481, - 483, 1,200
Car & Fdy..145- ° 1455 1447 145% 900
H. & L. pl... 144 . ... A Y
Int. Corp. ..101% 1043 1017% 1033
Am. Lin. . 895:190% 9014
Am. lswoco....106% 107 105 106%
Smelt. & R.. 60% 69% 691, 69%c
Steer Fdy. - 47% ...
M35 137
: 98

5 985
U6y 963 96%

20,000
1,100
5,600
1,900

Cos Al 137 3,100

FSUNL Ton. . 98% 9

Am, T. & T. 965

Am. Woll. ..136 137 1343 1356%

Anaconda .. 63% 06373 633 635

Atchison . 828, 8235 82Y, 821%

AG. & WIL1T1 173Y% 171 171%

B. Loco. -....145 1163 143% 144

B. & O...... 385§

9955
16

800
3,400
2,900

300

28,300

300
9,200
1,200

200

B. Steel “B” 993 100 9854
BRT, ..... 1% 10% 16
Butte & Bu., 2% i iee i
Can. Pae....123 12314 12215 123 e
Cen. Lea. .. 86% 387% 86% 87% 1,800

Motor ...159 -1569 . 18T 158%- .....
G & 8. P gg;é 3615 36%, 6%
C,BRL&EP.. % 348, 857
Chile Cop. ..18% 1814
Chino Cop... 36% 3634
Fuel & Ir.... 39% 39
Ohio Gas ... 43% 4334
Corn Pr. ... 993§
Cru.. Steel ..270
Cane Sugar.. 94%
Dome Mines 11
Erie, pf. ... 21%
G. Motors ..377T%
Goodrich ... 71 71% 7085
G. North,, pf. 7815 K 78% 178
G.N.O., ct... 38% .
In. Cop. ... 5681 b9
Int.  Nickel.. 23 . 23
Int. Paper .. 84 84%
Key. Tires.. 39% 89%
Ken. Cop. .. 3185 32
Lehigh V. .. 4¢ ...
Mer. Mar. ... 37% 38%

g0, B . .0 99
M. Pet. .....202% 203 200%
Miami Cop... 24% 24% 24%
Mid. Steel .. 4 18% 47%
Pac. .. 27 To——0uy ...
Nat. Lead .. 87% 93 873 L
N.X. Con, .. T34 72 703
N.Y., NNHH. 31% 32% 31%
North. Pac... 78%
P.-A. Pet...105%
Pen: RE. .5 2
Pierce-A, . 69 621, 6814
Plerce OfI .. 198 ... ...
P. Steel Car 105% 110 105
Steel Spring 1027% 103% 1027%
Ray Cons.... 280 ..a& ...
Reading .... 833 84 8414
Rep. Steel ..1133; 1143 11284
Dutch ...1053; 1067% 1053
Stnelair ‘Ofl.. 42% 438 421
South. Pac.. 9815 99 981,
south. Ry, .. 8 ... ...
Studebaker ,.118 1203 118
Ten. Cop. .. 121 1234, 12
Texas Co....209 209 207
Texas Pac... 42% - 42Y% 42
Tob., Prod... 715 7T1% 714
Union : Pao.. .119% 119% 119

841, 83% 83%

667 6514 667

U.S. Alcohol 84
U.S. Food Pr. 66
U.S. Rub, ..1123% 1133 11234 11315. .7,300
106  105%%°1051, 31,800
do., pf. ...112% asles M) 300

357%
18%
371
392
4434
100

271Y% 26414
b6% - 54%
A1%% 1134
21y 21
371% 3173

21%
373%,
1%
8%
58%
228,
8354
39% :
313

5874
22%,
835
38

31%

3714
961,

38%
9614
201%
24%,

-15,700
1,800
1,000

105% 13,100

413%

6818,

106 104%
42 413 vouon
4,000

200
11,600
- 1,600

200

110
103%
" 8354
114
1067%
43

99

20,000
3,300
8,300
3,000

300
22,200
800
2,300

120%
12
20814

Tl g
500
860
1,500
3,100

¢ 71
119

Canada Mach.
do.  preferred
Dom. Fds. & Steel com..
Go, s preferred
Dominion Glass
Dom. Power & Trans. com.
do. preferred
Elk Basin Petroleum.,
King Edward Hotel .
Macdonald Co., A. X
do, preferred -......... =
North Am. Pr & P..4... 83g
North Star Oil com...... 7.25
do5  prefereed (... il.. 3.60
Prod. & Refin. com.. g 09k
do. . preferred .. .. 21%
Steel & Rad-conr. .. '« g e
do, preferred
do, bonds
Volecanic Gas & Oil. ..
Western Assur. com

BAR SILVER PRICE.

| Atl. Sugar ..
| Brazilian

New York, April 10.—Bar silver, $1.2015.
W. L. McKINNON DEAN ‘H..PETTES/|

Government and Municipal :
Debentures,
35 Kimg Street West,

Toronto.

W. L. McKINNON & C0.

- Tucketts

U.S. Steel ..105%

Utah' Cop. .. 114 1% 16% 700
Willys-O. ... 24% 24% 24%
. Total sales for day, 503,000

MONTREAL STOCKS,
Supplied by Heron & Co,
Open High Low. Close

B 863 87

5% 46

861, 87

1 361s 87..
514 -95% 9514

Sales
410
710
660
660
o1
50
75
75
260
176
22
39

Brompton
Can., C

do.,
Can.

do., pf.
£ Bpelt. ...
Converters..
Can. 8. S...
ol
Can, Q.
Detroit
Dom. Iron i
Laurentide.. sl e ed T 3,237
Na: - Brew. - .. 52. 51% 125
Ont. Steel .. b koo wes . 0
Price Bros... 5 329%; 325 345
Quebec- 26 330
Riordon 177 : s B4
River 97 1,230
do., pf. 1443
Steel of Can. 82
Shawinigan .o

‘64
M-

76
7412
. 10515 163
“i . o 93
711, 71 100

82

11024 .
e 88 seo

vy 288 Loe

140
75
*»

Mer, Bk.

NEWYOR

0! Ton. Divide

WYORKSTOCKS
SO UNGERTANY

Extension of Railroad Strike and
Uncertaim Money Outlook
Breed Caution.

REDUCTION IN LOANS
!

New ~ York, April 10.—The uncertain
tone of today’s ‘brief and .dull
market session was attributéd to moder~
“ate selling -for:-both accounts, due to the
ex.ension of the ra.road strike and the
uncertain  money. ouuook. ‘

Steels, moiwors and equipments featur-
.ed the) early reaction, just. as they bhad
led the rise ‘earlier in ‘the week. Ex-
treme reversais- of 1 to 6 poinis were
largeily recovered in the final dealings.
A few issues, . notably‘- shippings . &nua
sugars and ihe me.als, ran counter to
the early setback. United Fruit, At-
lantic.  Gulf,  American International,
Mercentile Marine common and pfd., and
National Lead were 2 to 6 points higher.

Rajls  retainéd all of their recent

profits.  United States Steel” was the
only “'representative ' industrial to ghow
pressure at the end, losing a large frac-
kion. . Sales amounied to 500,000 shar=s.
“The United Statés Steel tonnage state-
ment for March showed another increase
in unfilled .orders, bringing the total up
to 9,892,075 tons. This is the Iargest
amount of orders on: the corporation’s
books since August, 1917.

Bonds, espeecially the Liberty issues,
were weak again, rallying moderately at
the end. Railroad and industrial bonds
also fell back from fractions to a point,
Total ' sales . (par value) aggregated
$6,625,000. :

Old U. 8. bonds were unchanged on
call for the week.

The clearing house statement se-
ported an actual contraction of. abouyt
$46,500,000 in loans and discounts and a
decrease of slightly over $10,000,000 in
actual excess reserves, reducing the total
excess to $11,777,100.

SPANISH PREFERRED
* ATRECORD FIGURE

Spanish River Common is
Also Active, But Inclined
to Sell Off.

Montreal, April 11.—Trading in listed
stocks on the: Montreal Stock Exchange
on Saturday amounted to 7133 shares, as
compared with 11,665 the preceding day,
and 2582 on the corresponding day a year
ago,

The most active stock on the list was

again ‘Spanish preferred, which rose to .a
new high record price of 1441,. There
was apparently some profit-taking in the
later trading, and the stock declined to
143, which represented a net gain of halt
a point, Dealings in the issue amounted
to 1230 shares. The common was dealt in
to the extent of 945 sharés, but moved in
a . contrary direction to the preferrea.
After opening unchanged at 97, the price
sagged to 96, closing at the same figure,
a net loss -of one point.
price in each case was also final Dia,
Excepting Spanish River, paper stocks as
a, group were irregular and not prominent
in Saturday’s market, Only Brompton,
Laurentide and Riordan were traded in,
in board-tots. * Of these, Laurefitide eased
a small fraction to 99. Brompton added a
fraction at 86%,
minently weak, losing three potrts at 174,
with cl_o-sin%l bid off further to 173,
" ‘Next to the Spanish River issues, Bra-
zian was the most active stock, dealing
in this  issue amounting to 710 shares.
Some strength was shown at 45%, a net
gain of a fraction, with 453 bid for more
stock at the close. Among the remaining
tractions, Detroit held steady at 104, and
Quebec Railway lost 1% point at 2514,

Money and Exchange

London, April 10.—Bar silver, 69d per
ounce. Bar gold, 102s 7d. Money, 3 per
cent. Discount rates—Short bills, &l
per cent.; three months bills, 5% to 5%
-{7;00cent. Gold premiums at ILisbon,

Glazebrook & Cronyn report exchange

rates as follows:
Buyers.

N.YX. fds... 9 3-16 pm.
,Mont. fds., Par. Par. % to %
Ster.'dem’.. 435.25 436.25
Cable tr... 436.25 437

Rates in New York—Sterling demand,
$3.98 to §3.99,

Sellers. Counter.
9 9-32 pm.

WINNIPEG GRAIN MARKET.

Winnipeg, April 11,—Oats closed half
cent higher for May dnd l%c up for .uly;
barley 3¢ down for May and 3¢ for
July. Flax 13%c higher for May and
6%c up for July. Rye closed 3c higher

Quotations:
May, open, $1.06%%;
July, open, 99%¢;

Barley—May, open, $1.59; c'nse, $1.57
'July, open, $1.52%; close, $1.52%.

Flax—May, open, $5.30; close, $5.30.
July, open, $5.06%; close, $5.12.

Rye—May, open, $2.03%; close, $2.06.

Cash Prices.

Oats—No. 2 C.W,, $1.087%; No. 3 C.W.,
$1.043;; extra No. 1 feed, $1.043,; No. 1
feed, $1.02%; No. 2 feed, $1.013; ‘rack,
$1.07%. ’

Barley-——No., 3 C.W,, $1.71%; No. 4 €.
W., $1.51%; feed, $1.41; track, $1.57%.

Flax—No. 1 N.C.W., $5.30; No. 2 C.W.,
$5.22; ‘No. 3 C.W., $4.70; track, $5.28.

Rye—No. 2 C.W., $2.07%.

close,
close

NEW YORK CURB,

Hamilton B. Wills supplied the follow-
ing closing quotations:

Allied Oil

Amer., Safety Razor
Boston - & Wyoming
| Canada Copper

{ Cont. Motors
Cosden & Company
-Divide Extension
Elk Basin Petroleum
"Eureka ' Croesus
Farrell Coal
General Asphalt
‘BilHland’ 0. "X

Gold -Zone s.wivie.oy
‘Hecla Mining

Heyden ' Chémical
Livingston Oil s, ..ivieveve.
Inter. Petroleum .....
“Isfand - ©il * ’ Vs is,
Merritt Oil Ceorp.
M.dwest Refining
Mother Lode "...%

New -Mother Lode

: | North American Pulp S ie

4

LOMRY i it i, veve
t Philip . Morris

| Ray Hercules

! Ryan Petroleum

Cesienine
|

| Submarine Boat.s.....
1 Silver King of Arizona .
rmmm-"Petroleumr Sedswwss

| Salt Creek Producers

secansveo )
7

%

28%
48
b-16
| Ton. Extension

U. 8. Steamships i
United Profit Sharing ..,
‘White Oil Corp.

stock |,

.apathy, and .many of the specialties con- {
trolled by _pools reflected - realizing  for |

- of the By-laws, but not for a part of those issued under an

CITY OF TORONTO ok
$1,905,000 SERIAL GOLD BONDS

Sealed tenders, endorsed “®Tender for Cit f T
orse ity of Toronto Bonds” -
q‘r-,m‘m:d' to Thomas I, Chiurch, Esq., Mayor and Chalrman of the B:'ardlgf 3
'Awmmx'u--‘mr' be received by ‘the undersigned until 11 a.m., Friday, 16th
u;fdex: u}(ktn?rg;el:g:ch:ﬁ "cfu’l"i‘&‘;i;"f’ bonds {ssued for various ‘purposes,
- o e 1920-195 3
oF Abe WhEts, 19T 64r), 950 (approximate .average maturity
Full details as to the purpoges for which the bond
! t p issned, and
amounts macuring annually, togethe: s ik oy iy
will bevmrmshed op appllcutlouF P Py Maumen-t N om
The lﬂmmy' of the issues has been: approved by Mr. J. B
of the legnl Arm of Clarke, Swihey & MclLe o Bk
opiuion will be engraved on each bond, seplpnin b i e

. The tonds are an obligation of the City at 1
{ﬁ)r:;, o;ﬂﬁj O&:J-.ovudon for registration of Drlﬁdpal.a ;%fd :{-ee ffr"@ﬁg é'é;.‘é?;’ﬁ,‘;‘!

- . o
They nre payable both as to prinfepal and interest in gol
and carry interest at the rate of 5pi,§% per annum, pnyubl: fﬁﬁ;ﬁ%gﬁmm‘
¥ Engraved bonds will be ready for delivery about 30th- Ar 22
dellvery must be taken and paywment made, with acerued lirﬁ(r-m«'t lt':;-oén‘tveh%%

:zia‘:une\snt. Delivery aud payment are to be made at the oflice of the under-

Tenders will be recelved for the bonds {ssued under an

. Clarke, K.C.,
his favorable

y number, or all,
y one By-law.

A certified chegne, paysble to the undersigned. for 2% of the par value

of the bonds tendered, must faccompany the teunder.

Tenders specifying for bonds other than tlhose herein !
containing conditions varying from the above. wﬂl“unt be conslg:mb“’ oy

The right is reserved to reject any or all proposals,

T. BRADSHAW, .

2 Commissioner of Finanoce.
Treasury Department,

City Hall, Toronto, 12th April, 1920,

Would you like to read the history of the
development of one of Northern
Ontario’s most attractive

Mining prospects ? -

Wnteor phone to-day for our newvboo_uu

“How We Found the Gold
at Big Dyke”
. You wil fnd it both interesting and
mstructive,
Phone Adelaide 3007 :
National Brokerage Company, Limited
56-58 King Street Weat
TORONTO -

&

" Final selling.

while Riordon 'was pro-{]

" A PROFITABLE INVESTMENT

L d ' % PR e
& i

\

-To Investors
Gold stocks of _jnroveu'l merit at current prices comstitute one
"~ of the most profitable and safe investments today.’

this respect we would call your attention to, WASAPIKA,
~ the premier issue of the WEST SHINING TREE district.

At its present price, we helieve it is endowed with profit.
making possibilities far above the ordinary.

T

ISBELL, PLANT & CO.

Standard Bank Bldg. MAIN 272.3.

BUY NOW

f th Thbmpsoﬁ Powder Co., Ltd.
iy «q: $10.00 Per Share |

jted number of shares Is being offered for public subscriptién for
the Apulrpmm‘ of Installing plant, equipment, etc,, to manufacture the new
wonderful Thompsonite explostl’ve. .
The mines recommend Thompsonite.
exrning "°"'W‘.‘z" are aimost ur'tllmlted.
' rite .
206 DOMINI

We recommend the stock——its
For particulars

Wire Phone Ad. 56

ON BANK BUILDING,

A.L.HUDSON & CO. .

J. P. BICKELL & CO.

—m

Successors

Members Chicago Board of Trade
Toronto Standard Stock Exchange
GRAIN—COTTON STOCKS
Mining Securities, Curb Stocks

Direct Private Wires to All

Principal Exchanges

Standard Benk Building
Toronto,

Phones M. 7374-5-6-7-8

TONBWILLS

CTIVE securities boughit
and sold for cash or car-
.ried on conservative margin.

802-6

YHIS institution offers
a thoroughly depend-

FRENCH INTERNAL

FOR INVESTMENT AND PROFIT.
Exceptional opportunities at
present time
securities at an abnormal discount.

<|F

N
Phones: M. 4027-4028,

able Investment Service,
continental in scope, yet
personal in its relations
with its clients. ' Time
tested by 16 years of
continuous service, its
responsibility always {s
direct and complete.

No account.is too small,
none too large,
The MARKET DESPATCH,
an authoritative weekly review
of stocks and finance, will be
sent FREE to investors ond
traders. Send for current issue,
YOUR A AND

BONDS

the

to purchase these

Write for Detalls,

LEMING & MARVI

stock anu Investment Brokers
1102-3 C.P.R,
TORO

CCOUNT
INQUIRIES' INVITED.

of

1920 will be a big year for Bond In-

Dominion Bank Bldg., Toronts; Ont,
Bond Dept.

Wills Building, 90 Bay St.
} Phone Adel. 3680

R posi ¢
bbrgmsir: g e i Member Standard Stock Exch.

exceptional merit, accompanied by a

substantial stock bonus that you should
have particulars of,

New York
Cobalt
Porcupine
Direct Private Wires to
all offices.

Syracuse

TANNER, GATES & CO.

Phone Adel, 1366,

| T —

Wm. A.LEE & SON

Real

’ : e ——
| LOUIS J. WEST & CO.
Insurance |

Members Standard Stock Exchange,

MINING SECURITIES

Write for Market Letter.

Estate and Qeneral

Brokers. i

All Kinds of Insurance Written

Private and Trust Funds to Loan ’
26 VICTORIA STREET

Phones: Main 592 and Park, 667.

Confedeyation Life Building, TO{SONIU,_



