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;Sellin Movement at Ncw fork

~ Results

in Good Reaction

Shrp Declilu 00«1’ in Wall Streel Seclriﬂu-—hal Speculation
Narrow and Prices Are Study. '

enything w}ll be Je by way of newil

World OI!Ice
Wedne;day Evening, Aug 18.

»There was no great breadth to the
dealing at the Toronto, Sto% Excbangr
to-day, trading outside O few spe-
culative issues being decidedly limit-
“There was no oge/ jssue selected for
special attention by speculators during
the day. The Traction shares continu-
ed the centre of interest as for some
days past, with Twin City the leading
mssoe In. this respect. Tnese shares
opened nearly a point higher than yes-
terday’s close, but weakened later ‘and
sold back a point at the close, The re-
action on Wall-street influenced spe-
culative operations in *this market and
profits, where available, were seized
by those who play for quick move-
ments. Substantial investment orders
were in the hands of most brokers, but
difficulty was experienced in getting
the. securities wanted at the limit ng-
ures.

Bank shares showed decided ﬂrmn»ss
and for full board lots of any of these
issues prices -have to be advanced 10
1nsure transactions,

The speculative side of the market
fs still neglected except by a small
coterie, and no weak accounts are con-
sequently being 'bullt up.

Wall Street Pointers.
Bank of New York will ship $200,090
gold to Canada.

- . "
No arrangements have been made

"~ for listing Steel on Parrls bourse.
# - -

Mr., Harriman, aboard Kalser Wil-,
~ helm, now on way hotne
*
American capital seeking concessiors
“for railroad and telephone™rights in
i Turkey. :

s> * =
"  Newhouse Mines and Smelter stock
dropped from stock exchange list.,

BR2T continues to show. increasing
gross earnings. \
* *
American Ag'r'lcultural Chemical ex-
pected to earn close to 7 per cent,

* - -
Appraisal of Lake Shore stock puts
. its value above $400.a share,
X * x * .
Pressed Steel Car Co. to answer rule
i why it should not arbitrate trouble
with its men .under compulsory arbi-
tration law
- - B

Topics says technlca,l

Wall Street

condjtions rather than any outside in- |}

. fluence are shaping the present course
of the stock market, altho a bearish
element in whith is said to be includ-
ed a Boston operator; has become more
aggressive in its campaign to brlng

about a market reaction.
o * *

Joseph says: Reactions in a bull mar-
ket are like heavy storms, a little d2-
pressing a first, biit the after-effects
are stimulating”and healthy. = Pacific
Mail will-soon be galvanized intp ac-
tive life. Better get some stock.. ‘ipc—
cialties: Buy St. Paul and hold N
"C.. Harriman’s retum means much for
Pacifics.

N - *

Supporting orders reported !n Smelt-
ers around par proved effective. The
Lawson crowd is now rumored to bg
short. Houses that have. been building
N. Y. Central have not yet changed.
Persistent gossip of an extra dividerid
for St. Paul common and preferred is
noted. ' Foreign buying is reportéd in
Great Northern and Northern Paclific?
Union Pacific should be bought only
on reactions, with stop order .protec-
tion. The floor is short of it. » Stlecili
continues to move between 76 and 79,
Rubber should be bought on recessions,
—Financial Bulletin.

i ey

NEW YORK, ‘Aug. 18.—(AP.)—An-
nouncement was fmade to-day that the
Yokohama Specfe Bank will transfor
thru the sub-treasury to San Franhcis~
co, for shipment from there to Japan,
$1,500,000 in gold about Sept, 1, and
$1,500,000 about the middle of Septem-
ber. This makes 4 total Jof $8,250,000
exported to J'apan since the Thiddle of
May. :

- " - ”»

Concerning. the health of E. H. Har-
riman, a cloge associate of his says:
“While Mr. Harriman. himself was
somewhat uncertain of his health be-
fore he sailed abroad, yet the doctors
on the. other side have assured him
that there is nntthg the matter with
him except a rheumatic condition; ‘o
which he will be subjected as any-
one else is liable to be. As a result
of the treatment he received abroad
and absence from business cares, he re-
turns to New York in better health
than he has been in for years, "~—’§o“n
Topics.

Railroad Earnings.

S Increase:
West Maryland, June........... $ 26,235
Gt. Western, June *2,000
Missouri Pac., 2nd week Aug... 148,000
St.Louis & 8W., 2nd weéek Aug. 15960
Amer. Tel. & Tel, 282,000
RBalt. & Ohdo, July. epnccsves .eo 36,838
Soo, June.. vie meghevvseas o 100,000
Chicago & Alton l:t xw}k Aug., 19,120

*Decrease.

On Wall Street.

Erickson Perkins & Co. (Beaty &
Glassco) wired : Stocks broke . rather
sharply this afternoon and were at the
lowest shortly bhefore the close, There
was significant liquidation of long
holdings which could only emanate, we
belleve, from larger interests.

Reasons given :for the aftermoon
weakness of stocks included rumors
affecting Mr. Harmiman's health and
tle contirued strength of grain, due to
the hot weather in the west and south-
west. The cables purporting to eman-
ate from Harriman were not altogeth-
er reassuring. It is just ‘as  well to
await his return before assuming that

1 Ster.,

? do.

financing. W

-"This week's memket has amply de-
monﬁmted the wisdom of great cau-
tion in buying stocks. Various of the
active issues sold; lower to-day than
yesterday, which proves our point that
we are'liable to have sharp breaks at
times.

Finley Barrell & Co. to'J. P Bickell :
Stocks opened with a whirl to-day, |

tops for the movement. N.Y.C.. among
the railroads ‘and Rubber in the in-
dustrials were most active. Consider-
able short covering was forced. In
thé jafternobn, ‘however, there was
free offering of standard stocks. The
result ‘of this was a’shading down of
quotations but  the market was dull on:
these sales. ' Altho we do not lose faith
in the bull market and altho we expect
much higher prices later on, :the mar-
ket ‘does act at the” nt as tho a
small reaction might be due. A reac-
tion would be good for the market and
should one materialize we would buy
stocks.

Chars. Head & Co. to R. R. Bon-'
gard : Breaks of one or two Dpoints
were common during the morning ses-
sion. 'It is current rumor that commis-
sion houses are carrying more stocks
than at any time in the past year and
if this 4s the case, the technical posi-
tion of the market is not strong and
a shake-out might easily be engineer-
ed. This, however, is but problemati-
cal and we do not believe that the de-
cline wi]l extend. over four to five
points. It would be well in the mean-
time to avoid “over-commitments and
to trade close, stopping losses and ac-
cepting ‘moderate ‘profity. The closing"
was weak at about lowest for the day
and with losses of two to four points
in the leading speculatives. The mar-
ket does nét look very propitious at
present aRd we would favor waiting
for further break before buy'mg

R. B. Lyman & Co., wired R. : B.
Holden : After a strong opening in
which .there was some commission
house and foreign buying, and generdl
strength in the earlier trading with<
some of the leading rails up a point or
two, the market developed a sagging
tendency which with a few slight ral-
lies, continued thruout the session. The
short interest was greatly increased
to-day and on any weakness during
the early  trading we would buy the
general market for a quick recovery.

‘Money Markets.

Bank of England discount rate, 2% per
cent. Short bnls. 1% to 13 per cent. Three
months’ biils, 1 7-16 to 1% p.c. London call
rate, 14 to % p.c. New York call money,
highest, 2% per cent., lowest 2% r cent.,
last Joan. 2% per cent Call money at To-
ronto, 4 to 4% per cent,

Foreign Exchange.
Glazebrook & Cronyn, Janes Building
(Tel. Main 7517) to-day report exchange
rates as follows:
_—Between Banks—
Buyers. Sellers. Counter.
N. Y. fiunds.... 1-16dis. 3-64dis. % to %
Montreal f’ds .. par, ‘par. 16 to 14
Ster., 80 days..91-16° 93-& 95-16 97-16
demand..9 13-32; 97-16 911-16 913-16
Cable trans ...915-32 | 9% 913-16 9 15-16
—Rales in New York—
Actual.  Posted.
485.05 ' 486
486.60 48714

Sterling, 60 days’ sight
Sterling; demand ........ ise

Toronto Stocks.
éhllg é T Aug. 18.
({3)01 uy Sel]fi“
100 -
148

1294 ...

do, preferred
‘Can. Gen. Elec..,
do. preferred .}.
C. N. Prairie I nd .....
C. N. W. Land.
Canadian Salt
. V. R
Canada Life
Consumers’ Ga
City Dairy co

do, preferred
Crow's Nest
Detroit United
Dom. Coal com...
Dom. Steel com

do. preferred ...
Dulutht Superior
Dominion Tel.
Dulyth com
Electric: Dev. pref....
Ham. Steamboat Co
International: Coal
FIllinols pref
Liake Superior
bake of the Woods.
Laurentide com

do. preferred
Mackay common
Mexican 1. & P..

do. preferred ..
M.S.P. & S.8.M.
Montreal Power e
Mexican Tramway
Niagara Nav. ........ -187
Miagara, St.
Northern | Nav
N. 8. Steel
preferred .
Ogilvie common

do. preferred

Penman common

do. preferred ...
Porto. Rico . ...
Rio Janeiro ..,.
R. & O Nav. .7

ROgers common

do. preferred ,

Sao Panlo Tram
Shredded Wheat com ...
do. preferred
8t. L. & C.-Nav,.
Tor. Elec. :
Toronto Railway
Tri-City pref.

Twin City
‘Winnipeg Ry.

220

129%

137
111
n]‘/é

]‘_’Sl,é l'.’T‘/g

< 125 125
e
187

. 109%
eoss i IS
—Mihes—
Crown Mer\e
B ROWE i S(ﬁ 802
Nipissinng Mines
North Star
Trethewey

—Banks——
COMMBICS ., oiternoccns avs
DOMINION: soseveccccsiss ovs
Hamilton 205
IMPperial .iciiccesoncss s 201
Merchants’ v . 170
Metropolitan R
Molsgons
Montreal ... :
Nova Scotia ...ess.s.
Ottawa
Royal ..
Standard

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

“A SAVINGS BANK DEPARTMENT in con-
, hection with each Office of the Bank.

F. W. BROUGHALL, General Manager.

several of the leaders making record {

2158Q

LEE AVENUE BRANCH Ok
QUEEN STREET EAST

A GENERAL BANKING BUSINESS TRANSACI'ED
SAVINGS DEPARTMENT
In Connection With the Branch

u‘tt

i - §

&

e —

LIQUIDATION IMPROYES TQE SITUAT,[ON

was sufficiently good to permit: of

many outstanding speculative small

W orld Officg,
Wednesdu; Evening, Aug. 18..
Oberaiions at the Torontc Stock Excharye are still largely composed
of actual mvesyments, The ‘speculation wiich exists is not of a strong
calibre, and mainly confined to those in“close connection with the
.market. These operators are’ ;gxemed almost entirely by the appear-
ance of Wall-street, and sales. were readily made to-day in several
" issues immediately the New Yotk stocks displayed weakness.

the market situation at the close was improved by the cancellation of

in the banks and other high-class-investments, and prices as a whole
‘gave no evidence of inherent weakness.

realizing at small concessions, and

Good buying occurred

accounts.

HERBERT H. BALL.

Toronto -
Traders’

Trust,
Agrieultural Loan ... ...-
Canada Landed . 158
Canada “Perm
Centrdl Canada .
Colonial * Invest.
Dominjon Savings ..
Hamilton Prov. .,..
Huron & Erle ..
do. 20 p.c. pald
Imperial Loan ....
Landed - Banking % :
London & Can......... 113
National Trust -
Ontario Loan
do. 20 p.c. pald
Real Estate ...... -
Tor. Gen. Trusts
Toronto Mort.
Toronto Savings ..
——Bonds—-
Commerclal Cable ...
Dominion Steel
Electric Develop..
Keewatin
Laurentide
Mexican Electric
Mexican 1. & P........ .
Rio, 1st mortgage ..
Sao - Paulo
St. John City
—Morning Sales~
Dul.-Supr.
0@ 66
9 @ 66%
0@ 66%

Penmans.

100 @ 4%

Sao Paulo.

; 1@ 2%
Dom. Steel,

4%
City Dairy.
1@ %4

Dom. Coal.
100 @ 76%
10@ 76

Tor. Rails.
10 @ 125%

N. 8. Steel-
D@ %

Commerce.
50 @ 181 xd.

R. & O.
% @ 82%
0@ 8%

Tor. Elec.
2@ 125

St. Lawce.
10 @ 120

Dominfon.
5 @ 281 50 @ 24T%
—Afternoon Sales—- e
. La Rose.
100 @ 8.12
200 @ £.10
300 @ 8.08 |

hlplssing
15 @ 10.60
15 @ 10.50

Elec.
6@ 1%

Dul.-Supr.
12@ 68%

Twin City.
39 @ 108Y

Imperial.

1@ 82 4@ 230

*Preferred. ' zBonds.

Montreal Stocks. .

Sel)u‘u Buy ers.

Canadian Pacific .. |
Detroit United .
Illinois preferred
Mackay common ...
do. preferred
Mexican L. & P.
Ohio Traction
Porto Rico
R. & O. Nav.
Rio Tram
800 common
Bell Telephone ...
Toledo Rallway
Toronto Rallway
Twin City
Dominion Coal ..... Ly 76
Domindon Steel . 45 %
do. preferred .. : 129%%
Ogilvie Milling
Penmean
Crown Reserve ...
N. 8. Steel
Lake of the Woods..
Packers, A.
Packers, B.

146 ;
1035
123%% |
10834 |

—Morning Sales—
Canada Colored Cotton: Co.—50_at 36%.
Canadian Converters—1 at 45, 15 ‘at 44,
Ohio Traction—26 at 291,
Eastern Townships—1 at 163.
I.ake of the Woods—25 at 1291
‘Mackay—25 at 823, 5. at 821%.
Ogilvie Milling m'Pfel.vd—lm at 12615,
Penman—125 at- 54, 25 at 53%.
Crown Reeerve—~100 at 400.
Dominion Iron & Steel—35, 50,
Nova Scotia Steel & -Coal—2
Illinois Traction preferred—36
at 94%, 25 at 9%,
" Toronto Street Raflway—1 at 125,
Montreal Heat, Light & Power
1243, 2 at 124, 50" at 124%.
Dominion Iron & Steel preferred—2%
129%,. 75 at 129%s. :
Msdckay preferred—3 at 74.
Richelteu & Ontario—8 at 83, 50- at 8314,
50 at 823%. 10 at 82.
Ogilvie Milling—25 at 1273.
Detroit United—50 at 70, 75, 26 at 70%.
—Afternoon Sales—
Crown Reserve—75, 100" at 400, 500 at 398.
Toledo Railways & Light—2 at 1046,
Domlnlon Iron & Steel—75 at 45, 1.at 46.
806 common—100 at 143%.
Montpeal Street Rallway—26 at
at 218.
Penman—25 at 54.
Montreal - Heat, Light & Power—100 at
12414
Detroit I'ni(ed Rallway—5 ‘at 7044, 10 at‘
0%, % at T i

N EW YORK STOCKS.

Beaty & Glassco (Erickson Perkins &
Co.), 14 West King-street, report the fok
lowing rluctuations on the New. .York

market:
Open High. Low. Close.
86% 862 S4% B84%
67 66, 661
1025 100% 100%
49% 481 485,
.. 16% 15% 15% 15%
.. 140 141 13815 13815
.. 141 141&(, 14014 14015
. . 119 119y

125 at
at T71.
at 95;

10

213%, 3

Amals Copper
Amer. C. & F. .. . 66%
Amer, Smeliers 102Y
Anaconda . 49%
Allis. Chalmers
A. X.

Amer. Lin. pref.
American Wool .
A C O ]

(.orn Produce o
.. W. ..

- %100 @ 129% M

143% | °

44% 43
Balt, & Uhjo ...,
Central deather .
Ches. & Ohio ..
Chic.,, M. & St.
08 N W
Colorado South. .
do. Znds

loi 1ol
196 106
% 4%
0% 8uiy
667 669
185% 135
% H

%
1421 142% |

9314 2314
7% 3

193

49%
3s
%
54% 4%
4 44
168 168
2% 83%

preterred
& Hudson

do,
Del,
Del.
Dernver-

do. preferred .
Distillers

193
% 49!/.

36
do.
do. ? *
Genéral Electric
Great North. Ore...... .86
0. preferred % 154'/, 164%
Int. Paper e ! 17
Illinois Central . b b 15:% 1571,6
Iowa Central ... 318,
Ice Securities - .
Interboro
K. 8 U.

Mncka

do. preferred i

M’luourl Pacific .
x T

8135 81%

5%
428

. B
42

Sorth. American .,
Northern Pacific
N. X. Central ....
Ontario West .
Pacific Mall ....
P D ... 118% 118%
.o 14286 1427
. B0
41 4%
9% %
. 107 107
165% 165%
50 51

. 137% 138%

Pennsylvanla,
PR & BF
Rock Island ,

Rdo preferred

106 108
16114 161%%
50. B50%
134% 136%
131 131
8% 3
32 R%
2% 2%

do. prererred
Read ng
Rallwa_v Springs ...
Southern Pacific

Southern -Ry. ....
do. preferred ........
Tennessee Copper ....
Texas . 351, 3%
108% 1081,
b2y, 521/4
do preferred
U. S. Steel ...
do, preferred ..
do. bonds
U. 8. Rubber .......\;
do. 1st preferred..,.
do. 2nd preferred..
Union Pacific
i Virginia Chem.
Wabash ..
do. preferred ....
West. Maryland .
Westinghouse ....
Wisconsin Cent, .
do. preferred
W: Union; xd. 2p.c...
Salés to noon, 435,300;

1 119

88 88
210% 211%

1,09 ’6 ‘K)G
London Stocks.
Aug. 17. Aug. 18.%
Last Quo. Last Quo.
84 5-16

b T4%
total,

Consols, money

| Consols, account ..

Amalk Copper
Anaconda

Atchigon

do. preferred .;
Baltimore ‘& Ohio
Canadian Pacific .
Chesapeake & Ohilo

Denve& Rio _Grandé:
do. pr errpd

2’| Erie

do. - 1st preferred
to. 2nd preferred
Grand Trunk -A...
Great Western .
Illinois Central ..
Kansas & Texas ....
Louisville & Nashville.
New York Cerntral ...
N. & W. common..
do. . preferred; x
Ontario & West,

. | Pennsylvania .

Reading
Southern Pacific
Southern Railway
do. preferred
St. Paul

Unfon Pacific

do. preferred
U. S. Steel common,

do. preferred, xd..
Wabash

do. . preferred

New York Cotton,

Beaty & Glassco (Erickson Perkins &
Co,), 14 West King-street, reported the
tollowing c}oslng prices:
Open High.

12.36
12.38
12,87
12.38

12,22
12.24
12.20
12.24
December 1289 1228 1225

Cotton—Spot cloned quiet. Mlddling up-
| lands, 12.80; do., gulf; 13.05; sales, 214 bales.

New York Curb.

Chas. Head & Co. reported the following
fluctuations on the New York curb:

Nipissing (losm]‘ 1034 to 10%, no sales:
Buffalo, 2% to 3Y%: Balley, 12 to 18%. Bayv
State Gas, 1% to 1% Colonial 8ilver, ¥ to
%: Cobalt Central, 40 to 41, 800 sold 401
Foster, 4 to 50; Gifford, 20 to 38; Green-
Meehan, 14 to 18; (,ranby 103 to 105; Har-
graves, 56 to 56%; Kerr Lake, 8 15-16 .to 9,
high 9, low 81, 6000: King Edward, % to
1%: McKinley, 87 to 92; Otisse, 30 to 40, 500
sold 31: Sflver Queen, 41 to 43, 200 -sold 41:
Stiver Leaf,.14% to 15%; Trethewey, 1% to
1%; Yukon Gold, 5% to §5%; La Rose, 8-to
84, 100 sold ®%; Argentum 2% to 25.

New York Meul Market.
Pig-iron—Steady. Coppér—Quiet;

12.23
12.25
12.320
12.24

.Yahuary

stan-

W domestic nominal,

| types—the Glens and the Mouhts-—and

o fended by an army corps.
Scottish
Y

1, 110f Glasgow,

3814 3875 |

$12.80, Lead—Steady,
d‘rd 'wa.g." ‘N:‘:v York. Tin—Firm;

¢ speiter” Quie;
‘Straits, $20.97% to g:g;%nrk. %60 b

Fast St, Louis. ¢ 7

Scesar O [ :
. PITTSBURG, Pa., Aug.! 18.—011 closed
at $1.68.

o THE LUXURY OF TRAVEL

Splendid New Buffet- lerlry-Obe’srva
tion Carq on the C.P.R: .

The Ctmadla.n Pacifiz Railway Com—
pany has made another great stride for-
ward by, adding new palatial buffet-
library-observation cars to its already

splendid equipment.
These carg;, which are lntended for
"transcontinental travel, arex of ' two

when the two series are completed this
month will aggregate 22, there being
11 of each kind. They contain every
imaginable requisite that.  will minf-
‘mize whatever fatigue and discomfort
there may be to some in traveling;
Each car has elegant sleeping apamta
iments, which provide the utmost priv-
acy, and a.capital buffet, with a ‘well-
stocked library, writing desks, etc., and
there is a spacious parlor with wide
windows from which the magnificent
scenery, a.long the line can uninterrupt-
edly be viewed. The large.rear plat-
form will comfortably accommodate a
‘dozen or more people. The cars, which
are lighted by electricity and are per-
fectly ventflated, are not only hand-
somely designed, substantially buliit,
lelegantly appointed, with exquisite
tintings and decoration' that harmoni-
ously blend, but they afford additional
resting places for the sleeping-car pas-
sengers, for whose use and comfert
they are specially intended w ithout any
additional charge.

. The Glens and the \\Iount% are the
‘output of the company’s’Angus Shops
at Montreal, and surpass anything
the way o4 e -nfort and luxury for*tra-
velers that has yet been attempted.

GERMAN NAVY MANOEUVR ES

Sham Fight With Army Corps and Re:
view by Kaiser Planned.

i T AP

TORONTO m nxm:al.

*'1 TORONT

mom STOCK EXCHAN

PLAYFAIR MARTENS & CO,
Members Toronto-Stock Exchange.

o STRBET

.. to any address upon rmvu’
Phone lul- T450-7451-745%.

‘We will be plumi to forward our Cobalt map,

vm¢ statistics, enynhhut-on; acreage,
Mounted Copies, $1.00 L

T. O. ANDER
STOCKS AND

Telephone Main 3702.

(MEMBERS TORONTQ STOCK EXO
BONDS BOUGHT FOR CASH 0

L COBALT STOCKS BOUGHT AND SOLD oN COMMISSH

- 2474

SON @ CO°

NGE: 3
. ON MARGIN,

23 Melinda st.; Toronte,

TO RENT £
RABLE STORE AND
$40 oo—lzl%vi!mng. Parkdale. For
full particulars apply to
A M. CAMPBELL, |

Tel. M. 2351. 12 Richmond 5t. E
X edtr

Y
COBALT STOCKS
WILL SELL HIGHER

. Market Letter on Request. :
LOUIS J. WEST & CO.
Co.nltdeuuon Life ‘Building, Toronto edtf

JP 70 STOGKHOLDERS
0 GUMRD Tht BANKS

v s Comptroller of Currency In-
terds to Noify Them to Be-
ware of Careless Directors: -
SPARUBRECRL ™

WASHINGTON, D. C., Aug. 18.——A
complete roster of stockhdlders in na-
tional banks has been ordered by Law-
rence O. Murray, comptroller of “ths

KIEL, Aug 18.—The entire German
ifleet comprising 40 battleships and ar-
mored cruisers and 50 tcrpedo boats |
and torpedo boat destroyers left here
ito-day to take part in the entensive
summer manoeuvres under the com-
mand of Prince Henry of Prussia, who
is- on board the flagship Deutschland.

In addition to the two active squad-
ircds, one reserve squadron of eight
const defence battleships and another
compogel of cruisers, will take part
i~ the manmoeuvres which will com-
imence in the Baltic and' probably ex-
tend - to the North Sea.

Emperor William will review the
fleet on Aug. 30 off Swinemunde and
later there will be an attack by the
torpedo boats at Luebeck Harbor and
an attempt to land a strong force on
ithe coasgt. The shore line will be de-

CANADIAN CITIES EXCEL

Visitor's .= Impressions of

Publié Institutions.

NEW YORK, Aug. 18.—James Shaw
iMaxwell, senior magistrate . of the City
who is making an exten
«ive tour of the United States and Can-
ada, hasgarrived in New York.

cvrrenéy. The national bank'examin-
ers have been directed to forward the
list to the comptroller at the earliest
date ‘practicable. It is explained that
the data are desired by the monetary
commission.

Deeper signiﬁcan(ze attaches to the
order in view of the revelations con-
nected with the examinations of bank
diteztors recently made by Mr. Mur=
ray. The comptroller's office held that
the ignorance of. bank directors as, a
body and their indifference to the work- |
ings of their banks was little short ef|
startling. All banks with 1nd1ﬂerent
directors are to be carefully watched
iby the examiners,

Stockholders in national banks are
liable to twice their holdings in stock
in the event of the failure of their |
banks. ,While bank = stock ' chang#s»
hands frequently, it is Held for the
most part by certain interests and in-
dividuals. The econtrolling amount of
the stock remains for years .in the
hands of the same parties or interests. ¢

There is a report 'to-night that Mr.
Murray intends to use the information
he will gather in warning the ‘stock-
holders of banks in which the directors
have.-been shown to be incompetent or

He is taking advantage of the oppor-
tunity to study American public insti-
tutions and declares he has been great-
ly impressed with those he 'has already
vicited, Chicago, Boston, Toronto and
Ottawa,

Coming, as he does, from the birth-
place of municipal ow norship, Mr. Max-
Wel. professes surprise that the citizens
of the large municipalities are not
more interested in that problem. .

MFrom what I have already obSery-
ed,” he said, ““the Canadian cities are
{far ahead of those in the United States
in many respects.  They appear to be
‘hetter régulated and are kept:cleaner,”

ATTEMPT ON SHAR'S LlFE,

His Deposed Father Struck at Him
With Dagger.

ROME, Aug. 18.—According to ad-
vices ‘received from Teheran, Per-
sia, the recent reported aftempt of the
young Shah of Persia to commit suil-
cidé really was an attempt to assassin-
ate the boy made by *his father? the
deposed Shah, who struck his . son with
a ‘poignard.

®

LCunard Line.

: Messrg. A. F, Webster & Co., gen-
eral agents for the Cunard Line, have
received adwice from head office that,
commencing swith the big fast steamer
Mauretania from:iNew York, Aug. 23,
all eastbound steamers of this line will
call at Fishguard on ‘the south Wales
coast, where connection will be mad2
with _special trains for London  and
Paris.

This means that the Cunard Line,
who .are always endeavoring to cater
to the' wants of the  public, will cut

| their steamers.
’rengers leaving New York on Wednes=
iday
{Mnnda_\'

| strike is on owing to Andrew McMahon

Low. Cloqo | estate of $15,130.

many hours off the time of crossing of
The Mauretania's pas-
wWwill arrive in London following
afternoon, and Paris Tuesday
morning.

Painters Strike at Kingston,
KINGSTON, Aug. 18.—A painters’

emrloying a non-unjon workman. He
would not dismiss ‘hih, neither would
the ‘man join the union. Twelve paint-
ers ‘walked out. The strike will not
affect the other paint shops.

Estate of August Wilhelmj,

August -WilhelmJj, a musician well-
known in local -eircles from his resi-
dence in Torofito Jor some-vears, who
d'e1 a month ago in Bavaria, left an
Arthur C. McMaster,
barrister, of Toronto, is named execu-
tor. The widow receives the entire
estate, the bulk of which consists in
mortgages,

| the bank gets in difficulties the stock-

negligent. It is believed that such
warning will result in the removal of'
sueh directors at the next annual eleu-
tions in such banks.. The warning will
put the stockholders on notice, and’ if

holders wijll not ‘have the excusé“of
blaming” the bank examiners or the
comptroller’s  office.

Protests have been received ovet the
action of the comptroller in directing
that -banks . with negligent - directors
shdll be examined four times a vea.r,
instead of twice as is the pr&ctlce

Tt is intimated that Mr. Murray’ En—
tends to shift the respensibility for.
these. frequent examinations from his
office to the stockholders of the banks
affécted by his order for greater super-
vision. Heican do ‘this thru personal
letters to thé stockholders giving them
information. of the- ‘1ndlf!erence of the
Qm they have elected as directors f
their bank, and the reason the comp—
troller’s office has been forced to' re-
quire more rigid rules regarding the
operdtions of their banks:

GENERAL BOOTH ILL

Septic Poisoning of the Eye Compcls
Hig“Return to London.

LONDON, Aug. 18.—General Bobgh,
of the Salvation Army is suffering
rém septic poison of the eye, a condi-
ton that has. necessitated the ahan-
dening of his religious crusade in the
provinces and his return to London

Time's Up To-Day.

LAPAZ; Bolivia,’ Aug. 18.—Sendr Polo,
the .Peruvfan minister to Bolivia, it is
stated, ‘has given:.the Bolivian Congress
until to-morrow to decide whether it
will aceept or reject Argentina's award
in the boundary dispute between Peru
and Bolivia, which was ra\nrable to
Peru, :

$500

Investors can secure Bonds at
the above denomination yielding
an interest return of from 4 to 6
per cent, per annum.

Particulars Furnished on Request

A.E. AMES & 0., Ltd.

INVESTMENT AGENTS

KING STREET EAST, TORONTO.
14tf

[ ——

—

THE METROPOLITAN BANK

offers every ¢onvenience to citizens with its
NINE BRANCHES THROUGHOUT THE CITY
Head Office~—40-46 King St. West

Broadview Ave. and Danforth Rd.
College and Bathurst Sts.
JDundas and Arthur; Sts,

E. Toronto (Gerrard & Main Sts.)

Market (168 King St. East),
Parkdale (Queen St.W.& Dunn av)
Queen St. E. and Lee Ave.

Queen St. W. and McCaul St.

H. O'HARA & CQ.
H'embero Toronto- Stoek Exel
OCKS AND BONDS
bought and sold on Torohto, Newf
and London, Eng., exchanges. |
Offices Torento, London, Eng., Wi
nipeg and Cobalt. 2
Our Weekly Market Letter P
free on request Y

BUCHANAN, ::Am'um &
i Memben Ton;n&o Stock Exdunp
Orders Executed on New York, Montreal,

cago and Toronto Exchanges. .
COLALS STOOCK?Y
23 JORDAN ST M: 1245

Orders Executed on
. Commission on all
Exchanges. . . .

27 BAY 8T

. - STOCKS -
Orders Executed on All the Lead~
‘ ing Exchanges. 13574

Members Toronto Stock Exchnle.

WARREN, .CZOWSKI & (30.
" Members of the Tmontd Stock Exehup

COBALT S$STOCKS 1
Traders Bank J Building, Toronto:
.Phone M. 7801. 25 Broad St, New
York. Phone 5939 -Er'oad.

. J.P. PICKELL

N BCBICKELL & co."

Lawlcr Eldg., Cor. King sna
Yonge Sts.

Members Chicago Board of Trade, .

' Memters Winnipeg Grain Exchangs

CGRAIN - COBALTS

N,X. Stocks, Bonds,
. Provisions.
Ditect Wms to New York, Chicago and Wine
nipeg. Also official quotation wire direct from |
Chicago Board of Trade. Correspondents of
< WINLEY BARRELL & CO., i
P! ones Main 7374, 7373, 7376 ed/tt

F. 1. Dangn & 68

Dyment Cassels & Co,

Cotton and |

Erickson Po‘rl?s, rnest S. Gl
n G. Beaty.

& GOM PANY

14 KINQ STREET WEST
TORONTO ]

Members-—-New York Stock Exchange
Chicago Board of Trade.

.
have added a private wire to
Patten & Co., Chicago, for
and have two private
Hudson & Co., New

We
Bartlett,
grain service,
wires te C. L
York.

We will mail our market and stock
circulars on application, Col‘i‘espon
ence invited.

Every property situated 1n tire Sheep
Creek District properly opened up has
proven a mine. Not one failure has
been recorded. The Summit property
will without doubt prove equally valu.
able with development. Subscriptions
for shares in a Company to acquire this
property are being solicited. Full pare
ticulars on request. { ed7tf

MIGIITON & GAVANMIGII

OKERS '
Draser 1082

N el-o-, B.O—

GEO. 0. MERSON & COMPANY

CHARTERED ACCOUN’I'AN"'I‘I
Trusts and Guarantee Bld.‘;. &

&

m.o-'e Main 7014

A R. BIGKERSIAFF &OO.

Limited, 621 to 627 Traders’ Bank
DBuilding, Toronto, Ont.
Buy Toronto-Brazilian Diamond and
Gold Dredging a&nd Maple Mountals
MiniLg Stocks.
Cobalt Stocks and Propertles, Qdﬂ

FRANK S. EVANS & CO,
BANKERS and BROKERS,

Specialists in Cobalts.
Phone Main 5286-7. ed

A. E. OSLER & CO.Y,

18 KING STREET WEST

Cobalt Stocks

DIRECT PRIVATE WIRE TO COBAL
Phone, write or wire for quotations.
Phones Main 7434, 7435. d

FOX AND ROSS

STOCK Dl{OKERS

Members Standard Stock Exchange
MINING STOCKS BOUGHT AND SOLD
Phone Us Main 7390-7391.

43 SCOTT STREET.

EDWARDS, 1ORGAN &C0
Chartered Accountants,

123451

EDWARDS & RONALD,
W ;

innipes. 240611

HOLDS THE COPYRIGHT.

In publishing the  photograph of
’I‘ournenie the old Indian “of Larder
hj appeared
mustra{ section of The Sunday
World, ¥t was not stated that J
Winter of Guelph holds the copyrignt.
We had hot this information at hand
and now hasten to give Mr,” Winte
credit,

tional Brotherhood of Bookbinders, 18 °
in Toronto for a few days. He

been traveling In the western States
in the interests of the 'brotnerhood-

18 KING STREET WEST, TGI‘IT‘ ;
wltt

18 and 20 King 8t. West, Toronto

in last week's §

Robert Glocklong, President IW :

i contract,

Witinip
as a8 ain
N d
last )eﬂ
primar|

| a%i,00;

334,000,
week, 91

Teeipts 1




