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- THURSDAY MORNING

SMALL
SAVINGS

LARGE
SECURITY

The Depositor of Smal]

sums has the advantage of the unexcelled secur-
1ty afforded by this institution with more than

of carefully invested funds. We receive sums of
$1.00 and upwards and allow interest thereon

AT 3 1-2 PER CENT.

CANADA PERMANENT

MORTGAGE OORPORATION, Toronto St., Toronto

23,000,000,00

¥

10 RIS AT

- RAPID FLUCTUATIONS

[Y Market Excited Over New S.P.

Stock Issue—Local Stocks
Easier.

% World Office,

j “Wednesday Evening, June 15.
“iMhe character of trading on  to-
@ay's local market was much mixed, and

» bullish tone promineént for the last week

s not quite so pronounced. Under the
strength of one or two issues,it was thought
that some liquidation was being eflected,
and room speculators exercised some caution
on the buil side. Except for a further
fractional advance in C.P.R., valués might
be classed as easier all -around to-day,
avith particular weakness again conspicaous
in Dominion Coal. Small offerings of this
stock carried the price down to-day to the
Jowest point since-its phenomenal advance,
and at the close oniy 50% was bid. The
pending dividend anneuncement, which will
be made before. Jupe 21, is causing

“ eonsiderable guessing, but the most en-
thusiastic is not counting on more than 2
per cent. for the half year. This, of course,
is not generally accepted as correet, and
the majority favor the idea that the divi-
dend will be passed. - N. 8. Steel was undér
the lquidating influence again to-day, and
many -aré wendering: where thé selling or-
fginates, without evelving a satisfactory
expldnation. The erisis .in the Toronto
Railway empioye trouble is about reach-
ed, bat this issue was ‘not further depress-
ed. Western Assurance sold “lower-on a
single transaction. Richelieu held its own
to-day, bt was not much sought after. Sao
Pavlo made a further decline from longs
taking profits, mow that the best news on
the issue i§ public.

At Boston to.day Dowinion Coal closed
m 50, asked G1%, and Dominifon Steel DIl

5 s & =

Ennis & Stoppani, 21 Melinda-street, re-
port the close on Northern Securities, bid
974, asked 98; Mackay common, bid 21,
:ked 23; Mackey preferred, bid 67, uyed

e

= s «
<A number of raliroads have finished lay
ing off hands, notlfen.bl_: Erie.

The summer falling off in Steel earnings
8 rather ahead of time.
b
.The Cunard Line -threatens a further cut

in passenger rates. .
T % W%

Thirty-cighf roads for the first week of
June show an average gross increase of
8 per cent. -

* %

Over a period of 11 months gold imports
exceeded gold exports.

*« * 3

There is no special demand for stocks in
the loan crowd.

* * =

The reduction in the price of anthracite
by L. V. is not expected to have any gen-
eral effect on the hard coal situation.

. * @

The break of the lake strike will great-

1y help B. and 0..earn§.ngu. .
* %

The annual meeting of the Toronto Stock.
Exchange will be held at 3 p.m. on June
21, when officers will be elected for the

year.
. * ®

day to fan Francisco $2,130,000;
. » = *
Banks gained since last Friday $2,446,000
from the sub-treasury.
T ¥

- The sub-treasury is debtor at the clcar-
fng honse this morning for $997,051.
by e 's

London bought freely to-day about 15,-
000 shares. They turned sellers of Union
Pacific on the rise to, the extent of fully
6000 shares.

L L d

The TUnited States Steel bylaws were
amended by changing the date of the regu-
lar meetings of the board from the first
Tuesday of the month to the last Tuesday
of the month. i

* = =

The semi-annnal dividend of Missouri Pa-
éfic is expected next week. The directors
will meet next week, after the return to
the ¢ity of George J. Gould. The action
will be a mere formality and the regular
21% per cent. will be declared.

= * L
Jospeh says: Bir sheort interest in Steel
preferred: should be bought for a turn.
The buying of Atchison, Pennsylvania,
Fries aud Union Pacific is distinctly good.
Keep long of the tractions and bull the
coalers.
- - =
The buying of- Steel- preferred of late
has been of good character, and was based
on more favorable reports rvegarding the
bueiness of the company; and it is. not ex-
pected that these statements do not gibe
with the trade reports which are publicly
made.—Town Topics.
- .

Charies Head & Co. to R. R. Bongard:
In the afternoon there was a sharp rally in
['nioq Pacific, on the theory that the com-
pany  would  bLenefit . materjally thru the
Southern Pacific stock issue, which causged
fractional Improvements elsewhere in the
list, but there was a subsequent reaction,
an dthe closing was feverish and irregular,
with sentiment much mixed.

bl =

The (oal Trade Journal says that with
the growing demand for anthracite for
domestic purpnses the shippers can af-
ford to disregard the steam trade to a
large extent, and refers to continued acti-

~4trol and ownership of one is practically
The local sub-treagury has transferred tO-J\‘es(od in the other, it is hard to believe

to Ge held in July. There is now $200,000,-
000 of Southerm IPacific common stock out-
standing. OFf this amount, $90,000,000 is
owned by the Unlon Pac¢ifie company, which
will therefore derive benefit from the pro-
posed issue of preferred stock.

. & =

Dow-Jones: Estimating this 7 per cent,
preferred . stock  to  be worth, say, 140,
right to subscribe would be worth 8 pe
cent. to Southern Pacific stockholdeérs.
At 130 for new preferred stock, right to
subscribe would be worth 6 per cent.,
and at 125 it wonld be worth 5 per cent.
‘According to list annnal report of Union
Pacifie, Routhern Pacific owed that com-
pany over $15,000,000, ‘and since the amonnt
has been considerably increased. TUnion
Pacific will get this preferred stock at
par to the amount. of $18,000,000. The
rest of its Indebtedness will be paid in
cash. The operation will place Southern
Pacific out of debt, and will place charge
of £2,800,000 ahead of the common hoidevs.
{ Common stockholders, however, havé an
opportunity to Invest their money at
high rates of interest. which Is, of course,
of advantage to them.:' As far as Luion
Pacifie is eoncerned, it will neceéssarily
mean very strong condition of finances, tho
it may not resmlt in early increase im preé-
sent dividend rates.

-

On Wall Street.

Marshall, Spader & Co. wired J. G. Beaty,
King Edward Ilotel, at the close of the
market to-day:

The market opened strong in nearly every
direction, with a liberal distribufion of
Buying houses from commission houses. Acti-
vity was most pronounced in the Pacific
shares, and later In the mohlmf thé cause
for this was discovered to be in the gro-
poscd plan for the issue of $100,000,000 of
preferred stock, bearing 7 per cent., by the
Bouthern Pacifiec company. The toue .of
the markeét was well preserved during the
early trading, but a décline in United States
Steel preferred and an easier feeling in thé
coal Stocks gave the market its firét re-
action, and this was followed by a sharp
break in Southern Pacific, when the terms
of the proposed preferred stock issue were
announced. The rest of the market show-
ed a reactionary tendeney on this, but re-
covered later, with no manifest loss in tone.

The selling of Union Pacific and bdouth-
ern Pacific was pronounced, but not from
sources nearest the inside, and thesc stocks
showed resisting power to further depres-
sion, with récoveries during the last hour
of the session. +
: The volume of trading to-day exceeded
400,000 shares, and the market was weli
sustained, all things considered. The wea-
ther condition thrueut the crop areas was
generally favorable, except in . parts of the
harvest belt, where rains were considéred
excessive. Apart from this, crop conditions
were satisfactory, as reported from eve
rection, particularly in the south,wheré goo
growing weather kas been énjoyed for some
time past. While the market has grown
in aetivity and scope during the last few
days, it 1s not yet sare that this develop-
ment may not .have proceeded froun special
canses, particularly the announctaent to-
day of the meeting this afternoon of the
Southern Pacific directors and part of the
business before that mecting.

The - contemplated tssue of $100,000,000 of
preferred 7 per cent. stock is a gravely
important move in this company’'s affairs,
and undoubtrdly it will be discussed and
perhaps severely criticized at this time.

The preference of 7 per cént .over the
common stock will postpone dividends on
the junior security for someé time to come,
unless the amount of $60,000,000 reserved
1nlthe present plan will be withheld from
sale. vy S S T
Dispassionately viewed' (Bitétae of ‘the

edingly, high rate of preferred dividends)
"t ‘transaction. would appear to e a falr
one, as all common stockholders of record
‘will. have the right of subscription to the
entire issue as well as that velng imedi-
ately offered. Wheére the interests of t»o
properties are so closely allied and the con-

tiit the plan will not work to the advant-
| age of hoth, tho it appears that Union Pa-
cific will certainly be madeé miich stronger.
by this present transaction. While the inar-
ket -continues to show a good undertone, it
is possible that a further advance wili meet
with realizing sales, | % S

Ennis & Stoppani wired to J. L. Mitchell,
21 Melinda-street:

The stock market opened strong and was
higher during the early hours, prices ad-
I\'mwlng from one-half to two points, under
! the lead of Union Pacific and Southern Pa-
¢ific.  Following the annouucement, how-
ever, that the Southern Pacific and South-
ern Pacific company contemplate an is-
sue of $100,000,000 of pieferred 7 per <ent.
stork, of which $40,000,000 is to be isived as
soon as possible after ratification by the
i stockholders, the proceeds to be appliel to
- the lignidation of the floating indebtedness
of the company, a profit-taking movement
developed, and, on selling of this character,
prices reacted one-half to three-quarters
per cent. from the early high level. There
was considerable selling of Southern Pa-
iciﬁw. altho the decline in this stock was
smaller than might have been expeected, in
view of the proposition to place $i00,000 -
{ 090 of preferred ahead of dividends on the
éxisting stock. The earnings of B.R.T. are
asserted to show even a greater percentage
of increase, it is stated. 'The tractions were
casier, but the buying at the lower levels
appeared good, and it is probable that these
issues will all work to a higher level.

Continued ease in money, favorable ads
vieces regarding the growing crops, the
promise of a large yicld of cotton and a
full average of grain are ¢ll factors which
go towards creating an improved specnoa-
tive sentiment at this centre, and the mar-
ket should gradually work higher. e

Price of Silver,
Bar silver in London, 25 7 18d per ounce.
Rar silver in New York, 55 ¢ per cunce.
Mexican dolars, 441sc.

Money Markets.

The Bank of England discount rate is
8 per cent. Money, 2%%t0 25 ver cent. The
rate of discount In the open market for
short bills, 214 to 214 (or «ont: three
monthsg' bills 214 per cent. New York call
money, highest 114 per cent: lowest 1 per

e e

T U e s e
Hamilton .....c.cus 298
Traders' ... ey 350 see
Nova Scotia .. B < 4sa 553
tawa . s

Rogal ... ..;. , v
Brit. America ,:.%... 1'% 1103
West, Assurance .*10 5
Imperial Life .. .. ... 149 5
Tnton Life .. ... ... oo
National Trust .+ ..o “oss
Tor. Gen. Trusts. ... ... &
Cop. Gas ... .... 208 ‘
Ont. & Qu'Ap. ... 107 97 107
CRW.L Br. ..o v MY ..
[ RO ol
C Revieeinn.. 110% 118% 119%
MEP & S8 pr. 121 118 121
. do., com. .. ... 0631 621, 634

Toremto k. L. .... ... IR
Can. G en. Elec. . 150 146% ...
[ AR
London Elec. '.... 100 - ,.. 100
Dom. Telegraph .. ... 120
Bell Telephone .. ...
Richelieu & Ont.. .. T 8
Niagara Nar. .... 119 122
Nor, Naw. ...ooven oo
oL 2C N .. 112

Toronto Rail. .... ... 081 160
fonton Bt Ry, .. ... ...
TWIA City s ..i P8 3%  93%
Winnipeg St. Ry. 177

Mackay com. 24

SR 67 6814
Trinidad ..
Toledo Ry.
Luxfer P'rism pr.. ...
Packers (A) pr. .. ...

4o, B 0. ... Jos wes ooe
Dom. Steel com. .. ... ... “os

do.; Dréh ... 1B 20
g0, honls ... .. ... 561, 60
Donm. Coal com.... b4 531, Bl
dos, Drel. ... . “a
N. 8. Steel com. .. 71
do., bonds ..... 109
Lake Sup. ¢om. ..
Can. - Balt .. ... 115

War Edagle .. ... ...
Republie .. ..... oo. cee .o
Paynée Mining ... ... Vb ses
Cariboo (MEK.) .. coo  oes cen
L N R R R o ¥
NOIER BERE .. ...o vva a¥s
Crow's Nest Coal. 350 ... 330
British Can. ..... ... 80

Can. Landed .... 107 105
Can. Permanent . ... -118
Cani'8 &1 ..., 119

Cent. Can. Loan ..
Dom. 8 & 1. .... ... 70
Hamiiton Prov. .. ... 22
Huron & Erie .. ... 180 aee
Imperifal L. & I. . ... ...
Landed B. & L... ... 121 ooa
London & Can. .. 100 ...

Manltgha Loan .. ... g.;y
Tor. Mortgage .. ...
London Loéan ) ¢ T 120
nt. L&D .. 122
People’s 1. & D..
Real Estate .. .. +00 ...
Por. Bl & L. Lo i 130

*Ex-aHotment. cEx-div

west Land com., 50

35 nt 119%; Mackay pret.,

110%, 25 . At 110%,

2D at
1190%, 100,

at  110%, 50 at
at 1193; Coal,

25 at 70%; Canadian .General Eléctfi
at 1471;; Niagara Navigation,d at 1215,
City, 25 at 94, 50 at 94

at 107%; N. 8. Steel, at 71, 25, 50,

70%; Coal, 25 at 51%.

e

Montreal Stocks.

Meutreal Railway bonds .. ...
Dowminjon Stcel bonds .... 57
Outario "Bauk
Quehec He s
Moentreal Bank ...
N. W. Land, pref ...

Union Bank .

Meorning eales:
50 at 11914, 100 at 119%, 150 at 1191,
119%. 4 at 119%: Montreal Railway,
o

Twin City, 25 at 94; Toronto Rail

Detroit, 25 at 61; New' Montreal Rai!

€21, Ogilvie, pref., 10 at 118, 25 at

at 56%.

New York Stocks.
J. G. Beaty (Marshall, Spade: &

Open. High.

SRR e YR
0 W,
Duluth AR
do., pref .
1 L SN S e e
do.; 1st pref ...
do., 2nd pref ..

"23%,

do., pref
Atchison ... ....
Q0 Preg ..o,
PR
ol Sen. . ..,...
a6 2uas ... ...
Doty pref ...,
A v

do., ];r(;f“
¢ N Ve

4 & N .

vity in hard fuel. Reaboard soft coal trade | nent.: last loan 1% ver ~ent.  Call money
digconraging, but turning point thought ! iy Torento, 5 to 514 per cen-.
to be near at hand. Ny

.y > Foreign Exchange,

John Dickinson &= Co. wired MeMillan Messra.  Glazebrook & Becher, exchange
& Maznire at the close of the market: The || 1o Traders’ Bank bullding (Tel. 1001),
market opéndd very auspiciously and strong | ¢ q.¢ report cloging exchange rates as
under the inflnence of U.I. and rumors re- | ¢5110ws:
gardine the Northern Securities matter,
but chmvx]v after noon it A\\ﬂf\ 1!pv1:wlllin‘0|’l B’:‘:!:::e- SB:;IDQ‘:': Counter.
that €1 would issue $100.000.000 7 per | g s gunds.. 1-32 dis.  par 181014
cent. preferred stock, This would put the | \/on] Funds 15 dis par 1-8to 1-4
present stock hopelessly in the hole. and | 6o days sight, R 9316 97-16 to 919-16
80 the traders sold it heavily. No official | Demand Stg. 921-32 978to10
information has vet been given out regard- | Cable Trans.. 9 23-32 10to 10 1-8
ing this-S.1. refund scheme, hnt we can —Rates tn New York—
not think the U.P. people would do anythinz Posted. Actual,
to Ininre their £00.000.000 S 1. stock. The Sterling, demand ...| 486 148514 1o #5334
whole market will turn on this matter, and | Sterling, 60 days ...| 488 #8715
until it i« fuly understood it is idle to
theorize upon it. Toronto Stocks.

il June 14. June 15.

New York, June 1 The directors of the Ask. Bid. Ask Bid.
Southern Vacifle rond met to-day and vot Montreal i i
ed to fs<ue 000  dent. pre- | ottt . dhoe .. 126
ferred stock, of which $40,000.000 will ba | waranto 225
fgened at par to presont stackhelders.  The Merehants' BTt sise
{’rol{"\rr will he need for general purposes, | commerce .. .. 152 15 152 151%
nelue tiie pavment the floating in I e e o | .. vorig
dflv(n'!r ge,  The proposition will he zub ‘1»:-:3&‘,,{.‘—,1, 228 V. pd bt SRy "/.1
mitted to the stockholders at a meeting |
e e e = a7 A M= I T e —t

Tramway, Ligh
Five Per Cent, Fir

These bonds are a prior lie

Capital stock which is selling on the Toronto Stock Ex-

change above par.

The net earnings for 1903 were over three times the Bond

Interest.
Price to yield over 5% ..

Dominion Secur
Li
26 King St, East, Toronto, -

Full particulars on application.

SAO PAULO |

t and Power Co.
st Mortgage Bonds

Steel bouds, $1000 at 571, $5000 at 58,
_Afternoon sales: Montreal Ratlway, 30 &t
208; R. & O., 25 at 78; Coal, 25 it 52, 0
at 51; Steel, 2 at 8%; do., pref., 25 at 2%:
Coal, pref., 50 at 112; Steel bouds, $.000

901
119%
lg,ﬁ
137
145

%%
160

S0 Paulo Tram: 108% 108 108  10%
s o

87

ees
“se
e

%
57
501§
“70%
108%

“en

ess

Morning sales: lmporlil, 115 at 218; Do-
minion, 26 at 227; Traders’, 8 at 137; North-
. at 183; Soo pref.,

at 67%: Sao Panlo, 10 at 10815, 75 at 10814,
26 lt%lﬂs, 11 at 107%, w0 ag 107%, 5 at
107%, 51 at 107%, 60 at 108, 50 at 1077%,
100 at 108, 1 at 107%, 75 at 108, 25 at 107%,
4 at 108, 25 at 107%; C.P.R., 23 at 1105,

50
100

10 at 5214, 50 at 53, .10
at 53%, 25 at 52%; N. 8. Steel, 50 at 71,

¢, ‘20
Twin

Afternoon sales: Dominion Bank, 20 at
2267%; Western Assurance, 25 at 102; R. and
0., 25 at 78; Twin City, 25 at 94; Sao Paulo,
10 at 107%, 25 at 10’4"7?, 25, 25 at 107%, 50

25

25 at

Montreal, June 15.—Closing quotations
1o day: Ask.- Bid.
Dol BT Sph (R . ll'l;% 1%3'!&
BUIOAN o covi. “os aun 2
Montreal Rallway ........ 208 208
Toronto * Rallway ......... 100 97
Dalifax Rallway ...... snsin: W 92
Detroit Raflway .......... 63 60%
W O .. i B U8Yy
Douinton  Steel .. .. 5% T

0., pref ... iecvevess :}4 21
Richelieu D Lo 18% T
Mecutreal L., H. & P oves.. T 71
Beli- Telephoue .yie.vinees 147 142%%
Dominien Coal ...... i 5 59
Nova Scotia Steéel TO%
Mcntreal Cotton oss
Merchants'  Cotton
Co.ored  Cotton ".....

Bauk of Toronto ...
Hochelaga . .....
Cemmerce  ......

Bl W, B8N eie »
SRR R A IR G .
SHIBOYIRT BAOR: . Loiviae o ¥
Mackey . ...... S 24 23%
R e eI S e S
Merchants’ Bank . 160 154

anadian Tacific Rall‘\{'a'\y,

H at
7 2

; Domirion Steel, 25 at TY; voal, 25 at

way,

oH
10 at 98%; Richelieu, &8 at 79, 1 at THiay

wiy,

41 at 201; Steel, pref.,, 10 at 22; Triuldad
Bleetric, 200 at 75; Halifax Ratlway, & at

117;

Co.),

King Edward Hotel, reperts the followiag
flnctvatiocs in New York sticks to day’
Low. Close,
B 20 80 8uY  TYHY% ...

o ey

Hex. Cen .. 8

DEEEINBE iy ie. v :

NMo. Pac ... o1l ...

BRI Feln oo
00, 2048 . 5oL 18% 46%

58 dgane . 2 (oot oty
do., pret-.. .., g

ot el ..l 8 : S ¢ LR

Bou. Phe . oueiiie 8 45% 46

SO BV s “ b
do., pref 84% ..

TR BT spyierh

. do., pref I
i SEln i %6 874
Qo., pret .. . 4.))& ...>6

Malasl . ool I . ;| I
do, pref 3: 5% 343 ...
do., 8 bonds ... 58l 58% 58
Mg Cen ..., vl e
00, DIeE ..., .o

deans Prcific ..., 2% ... 21% 2134

Lown 31% ... S0 ...

i‘ A e Bl S0t
o S R 135% ... 154}

ok ‘... .‘./

s A 56% ... 56
fTocking Valley .. ... lae:

}‘L x W ... 28+ 0 209 ...
pending . ... ... SV 418 164g 463
UL T : ‘A .“"s .”',,,
00, 2nd pret .. ..

I'mm. Central ... 1153% 115% 1143 115

e 30" "=l 4% ...

e W o $his €
Anmal. Copper ... 50 ... 491 39%
oende ..., ... i S

S 1268, 127 12615 126%
y T a e

Loy Foundrs .... ...

}‘nnﬁnmors' Gus.. 190 .. 189 ~ 1801,
i. Elec.,xd.,2 p.c. 152 133% 131% 151%
Leather R : ...ﬁ
. RReT i
lecad, ad., 1% p.c. 213 215 211 21
lecemotive .. ... ... i 5 " "

Mauhattan .. ... 148% 485 14714 147%

Mctrapolitan .. .. 114% 112% 113
“‘l\'or. American .. & ... e
ncific Mafl ..... e L
n to $6,807,500. People's Gas ..., 07 91y 9 oy
Republic Steel ... 6% ... oW i
Bubber ... ..;.. 10 17 18% ...
SheR . o b S
Smelters ... o% L 53 33
U. 8. Steel 9% ... 9:?2 ...%

ities Corporation
ited
Canada Life Bidg., Montreal

do., pref 54% 55
SWIN AN el il 7 5*%
Sales to noon, 269,200; total, 475,100
R
London Stocks.

June 14. June 15

Last Quo. Yast
Conncls, WONeY ..cosesneisii 90t
Cunsolg, account ol
BIERINDD ciivcevs sossovnres 72&

., prer ...

sevesssnssnes S

Quo.
D014
001,

“| 21 per cent upon the Capital Stock of this

Allconide ... iosheng . 9N 8%
JCLésnpeake & Ohlo ... .. 3L% J‘.}')‘u
Baltpuore & Ohio .......... B1% S'},{‘
8t Prol ...... 145% 1;4)6-,;
Denver & Rio Grande .. 20% 0%

THE TORONTO
THE  DOMINION: - BANK

Notjed i hereby given that a dividend of

Institution has been declared for the current
quarter, being at the rate of 10 per cent.
per Annum, and that the same will.be pay-
able at the Banking House in this City on
ShE.Arter. . g, L
SATURDAY. THE SECOND DAY OF
JULY NEAT. . :

The Transter Books will be closed from
the 20th to the 30th Juné next, both days
inclugive. By order of the Board.

T. G. BROUGH; General Manager.

.Toronto, 26th May, 1004. .

¢ xo., praf t“t 5
% J OBE avbidiove

g desit Bl
VT OSBRI R 3

do., 1st pref ... i 0%
qo; 2nd pret ... 36% 81
Lilinolg -Central ........ 1334 133
Kunsas & Texas oo 10% 1‘£
Leuis. & Nash ... 1, 112
New York Central 118%, 110y
Norfolk & Western B - BT¢
ck)or, PROf (.ieosuitone 89 39
Cntario & Western ......... 264 26
Feungylvania .....co voveeo.. 9878 )
Southerny Pacific & sivveones :&3., 4.9’1/,
Scuthern Railway ......... 21'% 22
4o, Pref ....i..u0 e 1y 87
Urited States Steel ........ 9% 2%
do., pref ...ceesees 5514 56874
Union, Pacifiec ....... 8Tl 801pe
Wabash ...... coceses 1 17
GO PHOE .. .iccunnain Vides DYy k2

Pﬂce.ol oil.
Yittsburg, Junc 15.--0il closed at §1.30.

Cotton Markets.
The fluctuations inn cotton futares on the
New York Cotiton FExchange today (re-
ported by Marshall, Spader & Co.), were

as follows:
Open. High. Low. Close.
Joly i, Lo 10 ibds - 18T - 11a)
AR e 101308 TS 19800 10.00
Bept. .... ....1012 1036 1003 10.083
BRY. ohis i DTS 9.80 0.67 9.67
o TR T 9.68 9.57 9.38
Cotton—S8pot closéd quiet, 30 points low-
er; middling uplunds, 12.10; middling gulf,
12,35. “Sales, 45 'bales.

Cotton Gossip.

Marshall, Spader & Co. wired J. G. Beaty
(King Edward ifotel), at the clese of the
market to-day:

The decline in our optisn Ist at the
openfng was out of all proportion to the
condition of the Liverpool arket this
morning, and while the market was de-
pressed later in the old crop positiong, rhe
winter options showed a fair resistance to
further decline, and e¢losed with suly 5
points loss for the day.
©Our market seemed to have been Jeft
by the longs to take care of itself, and the
regult was further liguidation and depres-
sien,  'There s still some good buying af
July and August on the declines and these
options atre easlly swayed upward when-
evéer buying orders appear. he sftuation,
licwever, 8 almost entirely profassional,
as far as concerns the old ¢érop, and even
the fall and winter options are bLeing
Fandled with hedges, looking to the de-
pression of the wintér month1s, as cémpar-
ed with September and October.

Outside speculation ‘is 80 smdll that it
cannot be connted on »8 a market factor.
The weather map to-day 8 -to all appear-
ances nearly peifect with rising tempera-
tures and po rain in any direction, Jt will
be noted that comparisons of this season
with the Ilast show an abs2nce of cool
nights, which seriously retarded last year's
g£rowth and resulted in small froiz and late
developments. g

Private reportg at this time substitnte
the idea that the plant is growing rapialy
and will soon be abreast of the xeason.
Apart Tfrom the speculative condition of
the market in the summer options there
is ncthing on which to base the sugges-
tion of an advance in prices Jduring the
uear future. P

The spot demand abroad s not actiec
évcugh to promote interest fn the macket.
and crop accounts are much ten good to
invite speculation forabe long account. ‘Tt
is quMe possible, however, that soma fur.
ther developments in July and August muy
bave a sympathetic effact on latér winte:
:nlmnhs to tke low levels praviously reach-
.

This is about all the market promisss
under existirg conditions, and the chancos
favor a lower market for the rest of the
week unless érop reports sudilenly hecorne
the reverse of those rocently published.

ON TRIAL FOR MURDER.

Charles Donati Charged With ®fil-
ing John Mein.

Port Arthur, June 15.—(Special.)—The
trial of Chas. Donati, charged with the
murder of John Mein, at this place, on
the 18th day of March, was opened be-

WORLD

(AN PRCES STEADY
FUTLRES LESS ACTHE

British Markets Easier, But Chicago
Futures Are Little Changed —
Current Gossip.

World Office,
Wednesday Evening, June 15.

Liverpool wheat futures closcd to-day
“4d to %d lower than yesterday, and corn
tutures #d lower. 7

At Chicago July wheat closed 3¢ higher
than yesterday, July corn 3¢ lower, and
July oats unchanged.

Car lots at Chicago to-day:  Wheat, 34;
contract, 0; estimated ,84. Corn, 279, 21,
265. Oats, 114, 5, 103.

Northwest receipts to-day, 129 cars; week

ago, 117; year ago, 253.
. ,P’rimary receipts of wheat, 255,000,against
311,000; shipments, 241,000, against 234,000,
Corn, 625,000, against 624,000; shipments,
442,000, against 60,000, Total clearances,
51,000,

Puts and ecalls, a8 reported by Fnnis &
Stoppani, 21 Melinda-street, Toronto : Mii-
waukee new July wheat—Puts, 84'%¢; calls,
854¢. New York July wheat—l'uts, 0ic¢;
calls, 92i5¢c.

Foreign Markets.

London, June 15.—Close—Flour, spot quo-
tations Minneapolis patent, 26s 6d. Wheat
on passage rather casier. Corn on passage
rather easler, ;

Mark Lane Miller Market—Wheat —For-
éign and English qulet. Corn, American
and Danubian quiet, with a small business.
Flour, American, poor demand at previous
rates. English quiet. >

Paris—Close—Wheat, tone steady; June
20f &c, Sept. and Dec. 20f 20c. Flour, tone
steady June 27f 40c¢, Sept. and Dec. 47t
40c. ’

Leading Wheat Markets.

New YOrk .....oogeeeveceess 919% 845,
BU LonIB ....... o0 eivuis BUOR 80%
Dulall ooiio o ilissahiee - OB 8114
Joledd ...... . 2

Detroit ....

ST. LAWRENCE MARKET.

Réceipts of farm produce were two loads
of grain, 20 loads of hay, with a few dress-
ed hogs.

Wheat—One load of white sold at 92¢ per
bushel,

Barley—One load sold at 42¢ pér bushel.

Hay—-Twenty loads sold at §0 to $16.50
per ton for timothy and $7 to $8 for clover,

Dressed Hogs—Prices firm at 87.25 per
ewt, for the bulk of choice butchers’ hogs,
with an odd lot of extra quality at $7.30
per cwt, :

Potatoes —Prices are a little firmer. Car
16ts are worth from 85¢ to 00c per bag, the
latter price being for extra quality.
Grain—

Wheat, white, bush......§0 92 to 8..

Wheat, red, bush..... oo 0,02 sese
Wheat. spring, bush..... ¢ 90 sess
Wheat, goose, bush..... . 077 078
Feans, bush. .,...... eee 1 85
Barley, bush. ... eeees 0 42
Oats, Dush. .....co00000 0 36% 0 37%
Kve, bush, ..,..... . 056 sase
...0085 Sa

2'ens, bush. .....c00000
Buckwheat, bush. ...... 0 47 048

Hay and Strawe

Hay, per ton ..,.v.ovnis §7 00 to $10 50
Straw, shef, per ton.... 9 00 10 00
Straw, loose, per ton.... 7 00

Fruits and Vegetables—
Potatoes, per bag.......$0 90 to 8....
00

Apples, per bbl.. o 2 3m
Cabbage, per doz. . 040 0 50
Cabhage, red, cach.. . 005 ¢ 19
Heeéts, per peck..... sive 0 18 s
Caulifiower, per doz....." 1 00 2 00
Carrots, red ...... sssans U B0 0 3)
Celery, per 0%....v.. 03 0 50
Turnips, per bag........ 0 30

Poultry— .

Boring chickens, per pr..80 75 to $1 50
Chickens, last year's, 1b. 0 14 016
L01d fowl,, per 1b. . .om b 0 O 01t
Turkeys, per Ib......... 0 012
Diary Produce—

Butter, 1b. rolls.........80 15 to $0 18
Eggs, new-laid .......... 0 16 018

8

12y

Fresh Menats—
Beef, fo arters, ewt. .85 50 to $6 50
Beet, hindquarters, cwt. 8 50 10 o0
Mutton, heavy, cwt..... 700 s
Mutton, light, cwt...... 8 00 6 oc
Spring lambs, each ..... 3 00 5 00
Veals, carcase, cwt. .... 7 50 8 50

Dressed hogs, cwt...... 7 25

FARM PRODUCE WHOLESALE.
Hay, baled, car lots, ton..$9 00 to $0 57

fore Mr. Justice Idington this morn-
ing. Mr. Clute, K. C., Toronto, appear- |

ed for the crown and F. H., Keefer {ori
the accused. The trial was not made |
public, only those connected with the |
case being admittea.

Donati looks cheerful. The selection
of the jury took considerable time, a
large number being Objected to., Mr.
Clute addressed the jury, stating that
they were about to enter upon one of
the most solemn and important duties,
thg trial of a man on one of the highest
critnes in our calendar. A. H. Mae-
Dougal was the first witness, giving a
description of the scene of the murder.
John Beyers was the next on the stand.
He was employed in the store at the
time of the shooting, and he states that
about six o'clock, when he was getting
ready to leavé, he heard {wo meén
wrangling with Mrs. Donati, One
called her “liar.”” Her husband came
up and asked Mein “Do you know wh>
I am?’ and Mein stated he did not
give a damn who he was, and turned
around and struck Donati, A scrap
then took place, Mein and his com-
panion being put out of the store, Mein |
came back and broke the glass, and |
two shots were fired from inside. Mem
went around the corner, where he drop~
ped and soon died.

MASTODON FOUND.

Embedded in Sheet of Ice in Old
River Bed.

Dawson, Y. T., June 15.—~James I1.
Startman, popularly known as “Slim,”
who, with Joe Oates, returned to Nome |
recently from a search on the Ko_vu-f
kuk for Midas Creek, atfirms with |
great deliberation that, in a sort of|
ice cave, about five miles from the |

|
|

Koyukuk River, a huge mastodon
rests enshrolided in a sheet of ice.|
Startman avers that he accompanied
a number of natives to the cave, and,
while he did not obtain the exact di-
mensions of the huge beast, he con-
vinced himself that the extinct ani-
mal was there in a good state of pre-
servation. Startman's story is con-
firmed by Oates, who states that the]
natives of a village about 400 miles
above the Koyukuk's mouth, showed
him a lot of mastodon’s hair, about
five inches long, coarse in fibre and|
brownish in color. The natives al-
leged that it was found in the cave,
and thru an ice-coat of threé or four
feet thick., the monster of primeval
ages could be seen.

Sues Girl for Breach of Promixe.

Plymonth, Pa., June 13.—“Too many
younz men are jilted by frivolone girls
howaﬂnys. after they have courted and en- |
tertained them,” says Elmer Oliver, of this!
town. who has brought a $5000 breac¢h of |
promige sult against Miss Elizabeth Als-|
pavgh of Brooklyn. . [

“Young men,’”” he continues, “spend hun-|
dreds of dollars showing the girls a :ood‘
time. taking them to the theatres, oat driv-|
ing, buying presents for them, only to fiad|
in thé end, after they have made all thej-
preparations to be married, that the girl has
suddenly changed her mind. It is not fair
to the men, and they know it, yet you vel-
dom hear them kick.”

He met her in April, 1003, and says he’'s
spent $200 in giving her a good time.

DR. A. W, CHASE'S
CATARRH CURE ... 25G

is sent direct to the diseased
parts by the Improved Blower.
Heals fhe ulcers, clears the air
passages, stops droppings in the
throat and anantly cures
Catarrh and Hay Fever. Blower

free. All dealers, or Dr. A. W. Chase
¢ Medicine Co., Torante sad Buffalo.

| strong bakers’, bags included, on track at i

i cal lots, 25c¢ higher.

Straw, baled, car lots, ton. 5 00 575
Dressed hogs, car lots .... 8 25
Potatoes, car lots ........ 0 80 0 83
Butter, dairy, Ib. rolls..... 0 13 015
Buttee, tubs, ..., G 013 014
Butter, creamery, 1b. rolls 0 17 019
Butter, ereamery, boxes... 0 17 0 18
Butter, bakers’, tub....... 0 10 0 11
Eggs, new-laid, doz....... 015
FUERUNE 86l T, . b cain 0 1214 017
Chickens, per Ib. . 0 1214 014
Fowl, per Ib.. 0o 010
Honey, per 1b.. 007 0 08

Hides and Wool.
Prices revised daily by E. T. Carter, 85
East Front-street, Wholesale Dealer in
Wool, Hides, Calf and Sheep Skins, Tal-
low, ete. :
Hides, No. 1 steers, ins..$0 0814 to §... .
Hides, Na. 2 steers, ins... 0 0714
Hides, No. 1, inspected.... 0 08 :
Hides, No. 2, Inspected.... 0 07
Calfskins, No. 1, selected. 0 11
Decacons (dairies), each.... 0 65

LOMDIIRN - i caies. 035
Sheepskinsg ..........., P Tl
Wool, fieece, new clip..... 017
oWol, unwashed .......... 0 10
Tallow, rendered ......... 0 0415

GRAIN AND PRODUCE.

Flour —Manitoba, first patents,” $4.90:
Manitoba, second patents, $4.30 to $4.40 for

Toronto; 90 psr cent. patents, in buyers’ |
bags, cast or middle freights, £3.60; Mani- |
toba bran, sacked, $18.50 per ton; shorts,
sacked, $18.50 per tom, at Toronto.

Wheat—Red and white are worth SSe¢ 10
90c, middle freight; goose, %0c, midlle |
freight: spring, 78¢c to 78e; Manitoba, No, 1!
hard, 99¢, grinding in transit; No. 1 north-!
ern, 92e. f

Oats--Oats are quoted at 32%e, high
freight, and 32c¢ east, for No. 1.

Corn— American, 57c¢ to 58¢ for No. 2
yellow, on track at Toronto.

Peas -I’eas, 6lc to 62¢, high freight, for
milling.

Rye—Quoted at about 57¢ middle ard 5Se
east.

Buckwheat-—-Buckwheat, 48e,
freights.

eastera

Bran—City rnms__r.;l' bran at $15, and
shorts at $10, car lots, f.o.b., at Toronto.

Barley—No. 2 at 42¢; No. 3x at 40c.

Oatmeal—At $4.50 in bags and $4.75 in’
barrels, car lots, on track at Toronto; loc-

Chicago Markets,

J. G. Beaty (Mrshall, Spader & C(Co.),
King Edward Hotel, reportg the following
fiuctuations on the Chicago Board of Tradc
to-day :

'~ JUNE 161904 9

T ——
Se————— —

Long Branch, large nine roomed cottage,
partly furnished, overlooking the lake an

porsession. For full particulars upply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,

Summer Cottage to Rent

park, verandah on two sides, immediate

~ WANTED
10,000 Shares Viznaga

Highest Price Paid.

Dealers in Stocks and Investments of all

' kinds, Listed and unlisted.

Oonfederation Life Bldg,,
Phone Main 1442. TORONTO, CAN.

CUSTOM HOUSE BROKERS.

T e e Ve i
ROBINSON & HEATH,
CUSTOM MHMOUSE BROKERS,
14 Mellndar Street, Toronto.
S

CHARTERED BANKS.

THE sttt

METROPOLITAN

B AN Capital Paid Up-8$1,000,000
Reserve Fund—$1,000,000

SAVINGS
DEPARTMENT

AT ALL BRANCHES.
Your account solicited.

BANK o HAMILTON

CAPITAL (all paid up) - $§ 2,200,000
RESERVE FUKD - = . 1,900,000
TOTAL ASSETS =« « . - 238500,000

Head Office - Hamilton, Ont.

BOARD OF DIRECTORS :

HON. WM. GIBSON. J. TURNBULL
President. Vice-Pres and Gen’l Mg

John Proctor, George Roach, A. B. LI'E

T
J.8. Hendrie M.L.A., George !tut‘::;?:m
TORONTO BRANCHES.
CORNER QUEEN AND SPADINA

AND
24 YONGE STREBET,
248 (opposite Board of Trade

LUMBER and BRICKS

For SOUTHERN PINE we have the
best connection in Toronto. Get prices
from us before ordering your bills. We
recently saved .a firm $300.00 on one bill.
We supplied the largest bills in Toronto
this season, and now have an order for
the Gas Company's large building. In
town we bave: :
ecars 10-inch stocks,
cars 12-inch stocks,
cars 1-ihch southern pine flooring,
cars same quality 10-inch stocks, dress-
ed one slde. :

We purchase cheap for cash
accordingly.

Also TWO MILLION BRICKS for sale,
d;uvered on cars here. Sample at our
office.

Arthur Bryce & Co., 2 Toronto St

0o

and sell

‘Phone Main 38566; night 'phone North
51. ’ 62462
1, 2ok iote I i

e WELKLY PINANCIAL . AL B
GLMERAL TRASL MIWSPAPLA.g” Ebe VST

Renches direct 90 per cent. of the retail,
wholesale and manufacturing trades of
Northwestern Ontario, Manitoba and the
Territories and British Columbia in ad-
vance of, and publishes more interesting
commercial and financial news than any
other similar trade newspaper in Ame-
rica.

Do youn want to s8éll or Incréase the sale
of your. goods in these—the best buying pro-
vinces in Canada?- The Commercial I8 the
only trade newspapeér published in and cov-
ering this vast and rapidly growing ter-
ritory. Our circulation is of twenty-three
years' growth. Our advertisers our best
references. . We beg the favor of an en-

uiry.
qT}IE HUGH C. MACLEAN CO., LTD,,
246 Publishers, Winnipeg.

'l'o_ronto Oftice: 84 Victoria Streef.

P 2 ETAL LATH

N

Any building plastered on wood is a fire
trap. If plastered on "PERFECT” METAL
LATH it is made practically fire-proof.

Circulars and samples on rcquest,

PEDLAR PEOPLE, Oshawa, Ont.

or 767 Craig Street, Montreal, Que. 24F

Windsor Salt

TABLE AND DAIRY

ALSO COARSE SALT AND ROCK SALT

S. MARTIN, -~ 37 Jarvis-Street

Agent Canadian Salt Co., Limited 46

jority of traders seme disposed to look for
an advance in prices to-morrow on the gen-
eral theory that a reaction is due. A good
demand was in evidence to-day for Septe.n-
ber wheat- anywhere around S0c. The Kan-
sas City market closed 14c higher. Minne-
apolis and St. Louis gained e to-34¢ on
the July. Speculation is limited in velume.
Corn—After a short period of weakness
during the early part of the gesslon, -prices

Open. IHigh., Low. Close.
Wheat- -
SUY 8414 85% K414 85
Sent . 1 80% . S0 80%
Dee. .. . 80 80% - T9% S0
Corn— !
July ... 48%, 4874 48% 48% |
e 0 48% 401, 48%  49% |
DeE. Liciie 4415 44% 44% iy |
Oats—-
Inir ... Y% 9% B0y, AoW. |
Sept, .ol 3214 321 317% 8214 |
e ... 2% 325 32 R214 |
| Pork---
July ... .. 1280 1287 12.50 1312.40
Rept. .....1257 12,82 12.80 12.65
Ribs—
July .. 7.25 7.15 .13
Sept. 7.42 7.30 7.3
Lard—
J0y o 6.70 8.R0 6.7 /.72
Sept. ..... 6.87 6.95 6.85 6.90

Chicago Gossip.

Marshall, Spader & Co. wired J. G. Reaty,
King Edward Hotel, at the close of the
market to-day :

Wheat—The influences which controlled
the action of the market to-day were some-
what conflicting. Cables were lower, and,
with the exception of showers in Kansas,
the weather conditions weére favorable.
New York reports that about 250,09 bush.
Manitoba wheat have been sold for export,
but nothing was said about the prices, so
we assume that the sale was made at a con-
cesgion, or wag possibly taken to fill expir-

ing contracts on ocean freights. The ma-

firmed up and closed quiet and firm. Tae
P’atten- interests and several; other large
local traders were good buyers. A better
demand for domestic shipments was re.
ported. Receipts at primary markets were
albiout the same as last year. Export de-
mand continues very timid. There was no
fmportant change in weather conditions in
any part of the corn helt, and the forecast
is for favorable weather for the next 24
hours. Except as the market may be of-
fected by speculative buying, there is no
apparent reason for any material advance,

Continued on Page 10,

BUTCHART & WATSON

MEMBERS TORONTO STOCK EXCHANGE

BONDS

of the Victoria Rolllnh :m Company of

Ontario, »
FOR SALE 1o
TO YIELD 2 Jo °

OSLER & HAMMOND._
- I8 King St. W., Toronto.

visto R4 7,

BANKERS AND BROKERS, TORONTO. ed

BUCHANAN, SEAGRAM & CO.,

STUCK BROKERS
Members Toronto Stock Exchange

34 Melinda St

Orders executed on the cw ¥ork, Chi*ago,
Montreal and Toronte Bickarres. 246

BONDS

First-class Municipal Govern~
ment Bonde, Seud for list

H. O'HAFRA & CO..

30 Toronto Street, Toronts. 243

COMMISSION ORDERS

Hxecuted on Hxchanges o’
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Toronto 8tock Exchangs

Lo 26 Toronto St,

e R
STOCIKKX BROKERS, ETC.

THOMPSON & HERON,

16 King St. W. Phone MAin 981

STOCK AND GRAIN BROKERS

.~ Private wires. Correspondence invited.

CARTER & CO.
Stock Brokers New York Stocks
CHICAGO GRAIN AND PROVISIONS

Direct Wires, Conti Market Q
21-23 Colborne St. Opp. King Edward Hotel.
Phone Main §279. ed

MARSHALL SPADER 860

Members Ilg" ¥"§ %'33; g e ge
ew Xor
embem\ ehlcago Board

K
rade.

74 BROADWAY AND WALDORF-
ASTORIA, NEW YORK,

INVESTMENT
SECURITIES

COTTON AND GRAIN.

TORONTO OFFICE—The King Edward Hotel.
J, G. BBATY, Manager.
L ong Distance Teléephones—Main 3373 and 3374.

STOCKS FOR SALE.

United Factories ........eeveue T per cept,
Newcombe Piano Co . per cent.
Dominion Permanent .. 6 per.cent.
Conadian Homestead Loan ... 6 per cent.
Traders’ Fire Insurance Co.
l.isted and unlisted stocks handled.
Write us. ed

PARKER & CO.,°
61 Victoria-street, Iorouto.

OHI0 & CALIFORNIA

1 have 5000 shares of each, préfer-
red and common stock, for sile at
884e, delivery to-dny.. .

NORTH STAR

I have 2000 shares of this stock! it
is yours at 6%ec.

GRANBY CONSOLIDATED

1 have 100 shares at $3.60. The price
speaks for itself.

UNPRECEDENTED BARGAINS

IN ALL OTHER STOCKS.

Norris P. Bryant,

The International Clearing House e
for Unlisted Securities.

84 St. Francois Xavier St.,
Phone Main 2913, MONTREAL.

E. STRACHAN COX
No. 48 SCOTT ST.
Standard Exochange Bldg. Room 24.

STOCK S,GRAIN,COTTON,&¢c
DIRECT WIRBS. Phone M. 4025

—

FOR SALLE
Mount Jefferson, dividends 18 per cent.
Murchie, dividends 9 per cent. Eureka Ofl,
dividends 12 per cent. California and New
York Oil, dividends 12 per cent. For par-
ticulars of the large strike on tha Murehie
write of call on  A. L. WISNER & CO.,
Inép. Bankers and Brokers, 78 and 75 Con-
federation Life Bldg. Owen J. B. Yearsley,

| Manager, Toronto. Main 3290.

Medland & Jones

Established 1880,
General Insurance Agents
and Brokers,

Mail Evilding, Yoronto  Telephone 1067

Money to loan at lowest rates. %

R. H. GRAHAM & CO.
BOARD OF TRADEH

ASSIGNEES, ETC,

Brokers in Business Hnterprises.

1f you think of retiring from business or

engaging in business, write or see us.

Phone M3874. 248

E.R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Streets Toronto-
Hstablished 1884.

HENRYBARBER&CO.

ASSIGNEES
18 Wellington St. East
TORONTO 246

High=Grade Refined Oils,
" Lubricating Oils
and Greases

MONEY IN GRAIN

Oa all
We have two direct
Correspendence invited,

The grain market at present offers a splendid field for speculation.
sharp reactions wheat, oats and corn should be beught.
wires to Chicago and can give unexcelled service.

McMILLAN & MAGUIRE,

ALSO KINGSTON

S.-E.Cor.King and Yonge Sts.
Phones Main 3613-3614.
AND PETERBORO

CITY DEBENTURES

EMILUS JARVIS & COMPANY,-

Commissioners for all the Provinces .

s




