Report of the Proceedings
of the Annual Meeting
of Shareholders.

The thirty-fouFth annual meeting of the
Shareholders of the Canadian Bank of
Commerce was held in the banking house
on Tuesday, 18th June, 1901, at 12 o’clock.
There were present:

A. Kingman (Montreal), Willlam Hendrle
(Hamilton), John Taylor, A. E. Ames, M.
Leggatt (Hamilton), W. E. H. Massey, W.
B. Hamilton, James Crathern (Montreal),

' 7. W. Flavelle, J. W. Langmuir, Willlam
Ross, 8. Nordheimer, John M. Bond
(Guelph), E. R. Wood, Robert Kilgour, A.
E. Kemp, M.P, C. D. Massey, - e
Dwight, G. B. Smith, John Nicol, Edward
Gurney, Rev. E. B. Lawler, R. Wickens,
willlam Spry, Thomas Gilmour, Rev. H.
H. Dewart, D.D., John L. Blaikle, F. J.
D. Smith, Henry Beatty, 8. J. Moore, ;b

. . Arkell, Bdward Martin, K.C. (Ham-
Eton?, C.l's. ‘Gzowski, Walter 8. Lee, F.
W. Gates, W. T. White, J. Lorne Camp-
pell, H, M. Ferguson, A. V. Dela-

Charles Nichaus, Robert Thomp-

n, H. B. Walker, Z. A. Lash, K.C,
A. B. Webb, R. H. Temple, Aemilius Jar-
vis, W. Powell (San Francisco) and others.

On motion the Vice-President, Mr. Robert |

Kilgour, was, in the absence of the Presl-
dent, requested to take the chair, and Mr.
3. H. Plummer,the Assistant General Man-
ager, wag appointed to act as Secretary.

The Vice-President called upon the Sec-
retary to read the Annual Report of the
Directors as follows:

The Directors beg to present to the
Shareholders the thirty-fourth Annual Re-
port, covering the year ending 81st May,
1901, together with the usual statement of
ZAssetg and Liabilities:

_~The balance at credit of Profit

and Loss Account, brought

forward from last year, is..§ 84,821 05
Surplus derived from purchase

of asdets of Bank of British

Columbia as per statement

at foot I8 .....co000000veces
Net profits for the year ending

gist May, after providing
for all bad and doubtful
debts, amounted to ........

562,776 11

854,828 17

Making In all ............$1,451,920 83
Which has been appropriated as fol-
lows: ;
Dividends Nos. 67 and 68, at 7 per cent.
per annum:
For the year on
$6,000,000
For 5 months ‘on
$2,000,000 n e w
stock ...

esewe

58,333 88
478,333 33
Transferred to Rest Account. 750,000 00
Written off Bank Premises... 95,710 97
Transferred to Pension Fund
(annual contribution)
Balance carried forward .....

$1,451,920 33

10,000 00
117 876 03

The result of the purchase of the assets
of the - Bank of British Columbia is as
follows:

Surplus’ of asgefs over Tiabil-

ties, at our revaluation.....$2,049,776 11
Paid to sharehold-

ers in cash ...$§ 312,000 00
Transferred to

Pension Fund'to

provide for

claims of the
staff of the Bank
of British Colum-
bia

Credited to Capl-
tal  account for

40,000 shares new

stock fissued to -

the shareholders )

of the Bank of

British Columbia 2,000,000 00

—_—-$2,887,000 00
Balance transferred to Pro-
fit and Loss Account ,...$ 562,776 11

During the year this Bank has acquired
the business of the Bank of British Co-
lumbia, assuming its offices at the follow-
ing places: Victoria, Vancouver, Kamloops,
Nanaimo, Nelson, New Westminster, Ross-
land and Sandon, all in British Columbia;
San Francisco, California; Portland, Ore-
gon, ‘and London, England. In this con-
nection meetings of our Shareholders were
beld on 20th August and December
last, and the result was comveyed to the
Shareholders in a special report. Since
the meeting In December the very ardu-
ous duties in connection with the actual
taking over of the business have been ac-
complished, and on 2nd January lagt the
formal assumption took place.

In addition to the customary careful re-
valuation of the adsets of the Bank, it
may be well to state that those. acquired
from the Bank of British Columbia have
practically undergone two examinations
Quring the past year, one before this Bank
was committed to the purchase and an-
other In connection with our usual annual
revision. All bad and doubtful debts in
connection with our entire assets have
been amply provided for.

The profit arising from the purchase of the
assets of the Bank of British Columbia,
after making the special addition of $75,-
000 to the Pension Fund referred to In the
statement, amounted to $562,776. This
practically constitutes the premium re-
celved on the stock of this Bank issued
in that connection, namely, $2,000,000.
From this source, together with the ordin-
ary profits of the Bank, which have con-
tinued to be very satisfactory, we have
been able to add to the Reserve Fund
§70,000 and to make a further appropri-
ation of $95,710 to. Bank Premises Ac-
count, .

The office established at Fort Steele as
a sub-agency of Cranbrook in 1899 has
been closed.

The varlous branches, agenci¢s and de-
parfments of the Bank have been inspect-
ed during the year.

The Directors have again pleasure In
recording their appreclation of the effi-
and zeal with which the officers
of the Bank h;x/w performed their respec-
tive duties.

ciency

ROBERT KILGOUR,
Vice-President.
Toronto, June 11th, 1901.

In moving the adoption of the report
the Vice-President said:

VICE-PRESIDENT'S ADDRESS,

Allow me to preface my remarks regard-
ing the ordinary business of the meeting
by expressing my regret that the l‘roﬂ-
dent is nmot with us on this oceasion. He
was called to England in May by the ill-
health of a member of his l‘:xlmil_{'. and in

view of hig keen interest in the more than |

y Important events in the Bank's
history during the past vear I do not
need to agsure you of his very great re-
gret at not being present here to-day.

The year which has just closed has been
to the Directors and the Management the
most important and one of the most pro-
sperous in the history of the Bank. At
special meeting of the Shareholders
held on'11th December, of which a report
hag been made, we were authorized to

over the business of the Bank of

h Columbia. This was accomplished,

on the 2nd J: v last the wvarious
establishments of the Bank of British Co-
lnmbia, including that in London, England,
became  branches of this Bank. During
the interval since that time the varifous
credits granted to customers of the Bank
of British Columbia have heen considered
afresh by this Bank. We have thus had a
further opportunity to judge of the char-
acter of the staff as well as of the busi-
ness we have taken over, and we feel
fully warranted In saying that we have
made a most important and valuable acqul-
sitlon. On the other hand, the Sharehold-
¢rs of the Bank of British Columbia. al-
most all of whom are now our Sharehold-
€rs, are to be congratulated on the out-
come, The disadvantage which the

the

{
1

|

» Ver

removed, and the single in-
the buginess
done hitherto by both banks. may hope
to show better results than could have
been achieved otherwise than by amaiga-
mation.
may Imagine,this transaction,com-
ing at a time of great growth otherwise in
our business, has thrown upon the staff
an unusual quantity of labor, and in this
connection I am sure you will be glad to
know that the Directors before closing
the books agaln set aside a sum In order
to provide a bonus to the employes of the
Bank. :

As the time seems opportune for a com-
parison with other years of a more ex-
tended nature than usual, I shall leave
this task to the General Manager.

I must not, however,' allow the oppor-
tunity to- pass without alluding to the
death of Sir Robert. Gillesple, who for so
many years guided the affairs of the Bank
of British Columbia, and who, by the
amalgamation of that bank with our own,
became the Chairman of the Loeal Board
of our“branch in London, England. Al-
though he had reached the ripe age of 82
vears, he was gtill keenly interested in
the affairs of the corporations with which
he was connected, and, as governor of the
Canada Company, chairman of our Lon-
don Board. and Director of other com-
panies, he remained to the last a proml-
nent figure in the city.

General Manager’s Remarks.

As the balance sheet of the Bank ex-
hibits changes of unusual importance, we
have thought that the Shareholders would
be Interested in comparing the present
situation with the past In a more extend-
ed manner than is our ordinary custom.
Three causes have combined to Increase
abnormally the figures with which we
have to deal. We have had a year of most
gratifying Increase at all of our branch-
es; we have incorporated the figures of
another bank; and we have, by the change
in the Bank Act, been required to bting
into our balance sheet the assets and lia-
bilities of our agencies in the United
States, Instead of merely showing the re-
sulfing balance due us, as was the pre-
vious requirement of the Act.

Our statement shows that the resources
at our command at the present time are
$67,553,578, an increase since last year of
$24,730,779. The resources at our com-
mand in recent years have been as fol-
lows: .

1890 .
<. 28,408,274
.. 84,256,108
.. 89,682,786
.. 42,822,799

our deposits during the

past year has been $18,342,330, which may

be divided as follows:

Depogits of the Bank of British
Columbia assumed ............

Increase during past year In
branches of the Canadian Bank
of Commerce, apart from those
which were formerly establish-
ments of the Bank of British
Columbia, and iIn the latter
for five months

Increase due to change in form
of Balance Bheet .....coc....

7,627,726
. 2,543,220
$18,324,330

The Increase In our Note circulation dur-
ing the past year is $1,255,080, of which
about $1,000,000 is attributable to the busi-
ness taken over from the Bank of Bri-
tish Columbia.

It will interest you to congider again,
as we did a few years ago, the relative
growth of this bank as compared with the
growth of all banks in Canada combined.

In 1896 our deposits coustituted 9.27 per
cent. of the entire deposits in chartered
banks in Canada, at present they consti-
tute 14.31 per cent. of the whole, an m-
crease of 5.04 per cent.

Tn 1806 our note circulation was 7.79
per cent. of the entire circulation of Ca-
nadian banks. It is now 11.49 per cent.,
an increase of 8.70 per cent.

You will observe that the Bank Premiseg
Account standk at, “Preaisely $1,000,000,
After writing off $18,000 to bring the pro-
perties to a safe value we took over bank
premises from the Bank of British Colum-
bia,” which added to our account $125,000.
This, with our own expenditures on new
structures for the year, made it necessary
to take from the profits of the year $95,-
710.97, in order to reduce the total to
$1,000,000. Unless there is some material
further enlargement in the scope of the
Bank’'s business it is our purpose to wmake
all further additions, improvements and
repairs to our buildings out of profits. We
have In recent years dealt so vigorously
with the Bank Premises Account that we
feel that the asset at its present figure
Is beyond criticism. We have .since the
present management began, that Is during
the past fourteen years, written off and
otherwise paid for out of profits, within
a trifle of $600,000, half of which has been
accomplished in the last three years.

After this somewhat lengthy review of
the Bank's affairs, we shall not attempt
to discuss very fully the general state of
business. As we had oeccasion to say a
Year ago, prosperity does not need much
explanation, and we are still enjoying de-
cided prosperity, although the pace In some
directions geems rather giddy, and thought-
ful people continue to remind us with in-
creasing emphasis that each year brings
us just so much nearer the Inevitable de-
pression which must follow the present ex-
pansion.

One of the effects of our own growth is
that we cannot any longer attempt to set
forth In close detall, to the exclusion of
wider interests, the conditiong which sur-
round our prosperity in Eastern Canada,
especially Ontarlo, as has been our prac-
tice heretofore. We are now Interested

about equally In the trade conditions of |
| The one serious menace to the general pro-

almost the whole area of Canada and
of a large portion of the United States.
If we regard Canada as a whole, we rea-
lize that, while Manitoba has been forced
to bear the effects of one of the worst
crop failures in its history, the general re-
sults of agriculture, including dairying and
the raising of cattle, horses and hogs, have
been so excellent that I am sure there
will be scarcely a dissenting voice to the
statement that our agrienlturists have
reached another stage of prosperity In the
extent of money saving or of debt paying,
with the natural accompaniments of a
steady growth in the cash trade of coun-
try shop-keepers and & decline of the rate
of interest on renewed mortgages.
has been very Interesting to watch the
effect on Manitoba of a grain crop dam-
aged to the extent of fully 80 per cent.
Ten years ago .there would have been an
almost ahsolute suspension of paying pow-
er, accompanied by many failures, and a
despondent feeling as to the future. The
past year has, however, witnessed no fail-

| ures of importance. About 20 per cent. of

the crop maintained the splendid standard
of Manitoba wheat for flour making, and
most of the balance, instead of being fed
to cattle, was dried artificially, and other-
wise so handled as to minimize the enor-
mous loss which the farmers would have
been forced to bear but for the recent cre-
atlon of proper facilities for treating a
damaged crop. As to the present crop,
it is estimated that the area under culti-
vation in Manitoba and the Territories Is

15 to 25 per cent. higher than in 1900, and |

the prospects, now that plentiful rain has
fallen, are very good indeed.

In mining, other than coal and iron, we
must recognize the collapse in th® value
of the shares of certain companies
the effect for the time upon other ven-

tures, the facts rggarding which, however, |

may bé Tull of ground for encouragement.
It is quite evident that our people are
only learning by bitter experience how to
estimate the value of a mine. The move-
ment in the prices of ghares, however, is

not mining, and is often not even an evi- |

dence of the condition of mining looked at
as a national industry, which will
tinue to progress as long as any profit is
made in excess of the cost of working.
Much more serious than the fall in shares
is the persistent tendency towards labor
tronbles and the fall in the price of lead.
If one or more refineries on an adequate
scale result from the bounty granted by the
Dominion Government, doubtless the sil-
ver-lead mines will be generally worked
even at the present low prices, and in a
few Vvears we may succeed in smelting
all the ores of British Columbia in our
own country. In Rossland the ore ship-
ments have increased as compared with
the previous year, and in the Boundary
district the ontlook Is quite satisfactory.
The total figures of the year, as we had
a right to expect, exceed any previous
. The total results of mining, both
metallic and non-metallic, for the year
1900, are given by the Geological Survey as

branches of the Bank of British Columbia | over 63 million dollars, and while there is

| for its own

It |

and |

con- |
{ of importance.

| reason for which I will
| to
increase in the sum placed at the «lispusa”

an Increase in the non-metallic products
the great growth Is due to the metallic
products. The figures for the ous
year were less than 50 millions, and in
1890 the total was less than 17 millions.

Regarding coal and jron we do not need
to add to our remarks of last year. The
proportion of space In our public, journals
devoted to these commodities makes it im-
possible for the least progressive Canadlan
to remain blind to the great future that
lies before us. The noticeable incident
of the year is the formation in the United
States of a combination of iron and steel
industries so enormous In extent that the
mere mention of the capital involved in
the undertaking staggered thoge who try to
measure the possibilities of all kinds in-
volved In enterprises of an important
character. The main point for Canadians,
however, is to consider the possible effect
on our own enterprises in iron and steel
of such a gigantic rival. Personally we
do not see any ground for alarm.

' conditions under which our iron and steel

ventures, looking to the world for a mar-
ket, will work, are so much more fortu-
nate than those of the United States, that
we ought to prosper in any event. We
must remember, however, that bonuses are
temporary expedients; that competition
will doubtless in the next period of de-
pression be very keen; and that geographi-
cal position and excellence of raw ma-
terial alone will not conquer unless ac-
companied by expert management and the
most complete knowledge of the constantly
fluctuating conditions surrounding this
great industry. As we have had occasion
to say elsewhere we wish the growing
Imperialism in Great Britain would cause
the British manufacturer, who finds his
profits disappearing because of dear coal
or iron, to feel that his dividends would
be just as pleasant to receive if they
were earned somewhere else in the British
Empire than in England or Scotland or
Ireland. Why should Great Britain be,
as she doubtless is, so depressed about her
coal: and iron supply if we have both
articles much nearer to thé world’s mar-
kets than her greatest competitor? Bat
as yet we are not to the British manu-
facturer a portion of the same industrial
unit as himself. We are almost as foreign
to him for all practical purposes as Ger-
many or the United States. This Is a
condition which time will surely alter, and
it is our duty, not that of the British
manufacturer, to exploit the facts.

In our manufactures the noticeable fea-
ture Is that, while a year ago there was
no overproduction, or almost none, there
are some ' lines guch as pulp and some
classes of textile fabrics In which pro-
duction has gone ahead of demand, or
other elements have lessened the profits
and interfere with the outlook. It Is, ow-
ever, also noticeable that in many lines
of manufacture the demand is stiil in ex-
cess of the supply and extensions to plant
are necegsary In order to increase the out-
put.

In lumber, while prices are a little lower
than those of 1900, in some grades there
is still an active market. The prices for
labor and for all supplies, however, have
greatly increased the cost of production in
some districts, although the winter was
in other respects favorable to the opera-
tions of lumbermen. On the other hand,
building operations, which were apparently
checked by the high cost of lumber in 1800,
are projected on a large scale throughout
North America this year, and were it not
for the prospect in so many localities of
labor troubles there would donbtless be
a very satisfactory feeling about the out-
look for lumber in the east.

A few words may seem desirable regard-
ing our interests Iin the Unlted States.
The Pacific States, in which we have
brancheg at San Francisco, Portland and
Seattle, have apparently recovered from
the depression following the panic of 1893,
and the census returns éxhibit a great in-

| crease in the population of the cities re-

ferred to, while the new buildings and
the recovery in values of real estate re-
flect the abundant prosperity they are en-
joying. The large trade with the Philip-
pines caused by the war, the marketing
of the sugar crops of the Sandwich Islands
at San Francisco, the growing industries
in canning fish, fruit and vegetablesg, the
prospect of large development in manufac-
tures, owitig to the important oil discov-
eries and the consequent effect upon the
price of fuel, all seem to point to a satis-
factory future for this part of the United
States, Apart from these particular items
and the great integests involved in min-
ing, there is a growing conviction that
both the United States and Canada on
their Pacific coasts are destined to develop
a traffic with Oriental nations and with
Augtralia, and a coast line traffic between
California and Alaska, the proportions of
which it is idle to estimate, but which in
any event will cause a great increase in
the Pacific coast population of North Am-
erica, and will permit of the profitable
employiment of a large amount of capital
by the eastern people.

In the Eastern. United States we have
conditions similar to those in Eastern Can-
ada. The foreign tratde of the TUnited
States increased during the lase year for
which we have returns about $320,000,000,
the total exceeding two billions of dollars.
Our own foreign trade is not much more
than the increase of the United States
for one year,. but the proportions
per head are very gratifying. If our popu-
lation may be called 6,000,000, our foreign
trade is fully $60 per head, while that of
the United States is about $26 per head,
or perhaps slightly more if we had the
figures down to date. With their enor-
mous foreign trade, and with the 'largest
stock of gold In the Treasury ever known,
the shipment of gold to Europe is no long-
er a menace to the financial situationgThe
country is saving enormously and spend-
ing a gmaller proportion on railroads, pub-
lic improvements, plant and other better-
ments, than ever before, and as a natural
outcome it is becoming the bhest market
securities, which are gradun-
ally finding their way back from Europe.

sperity of the United States is the discon-
tent of the workingmen and the fear of
strikes on the part of employers. That
this acts as a paralysis on many kinds of
enterprise there is unfortunately no room
for doubt.

Although Canada resembles the United
States in some things we are not near
the end of our expenditure on railroads,
canals and other public improvements.
We have but commenced. We do not
wish to refer too persistently to the sub-
ject of transportation, but we have not
Yet succeeded in solving many of the pro-
blemsg which have been prominently before
us for the past few years. We still re-
quire better elevator and shipping faeili-
ties at ‘Montreal and conditions more matis-
factory to the marine insurance companies
in the Gulf of St. Lawrence. For our
Pacific trade we require not mints or as-
say offices, but transportation facilities
which will make Vancouver or Victoria a
more desirable port than Seattle as the
southern terminus of the great coagtwise
trade with Alaska and the Yukon district.
In both trans-Atlantic and trans-Pacifie
trade, if we are to obtain the share to
which we are entitled by our _products
and our geographical position, ®™we must
bestir ourselves. The problem as a whole
does not become easier, and whether it

be the building of railroads and canals, or |

of shipping for our inland lakes and rivers
or to crogs the great oceans which wash
our long shore-lines, no subject
to command the attentlon of

is
legislators

in Canada to so great an extent for years |

to come as transportation.
Mr. J. W.
Mr. Kingman :

That bylaws Nos. 1 to 8 as read be an«lj,'
are hereby adopted as the bylaws of the |

Canadian Bank of Commerce.

In moving the resolution Mr.
said :

There are certain changes necessary in
the bylaws of the bank, and we have
decided to submit them all to be re-
enacted with the needed amendments em-
bodied therein. ‘I will only call your at-
tention to the two alterations which are
The first is the change
of the annual meeting,
ask Mr.
is the

in the date

explain; the second proposed
of the board, from $16,000 to $20,000.
Speaking to a group of business men it
is hardly necessary for me to say that,
while the assets have grown from §22.-
000.000 in 1892 to $67,000,000 this year, the
resting upon the president,
and directors has prepor-
tionately grown, and that a larger sum
might now be freasonably allotted for
their remuneration.

The General Manager :

The change in the date of the bank's
annual meeting is proposed to meet the
practical difficulties which, in the present
scope of our operations, are occagioned
by holding the meeting in the summer.
When the country was small and the

responsibility
vicé-president

The |
| at the usual half-yearly periods.

| while it has been great,

likely |
| great results.

Flavelle moved, seconded by |

Flavelle |
| seconded by Mr. J. W. Flavelle, and re

the |
Walker |
| General Manager.

business of the banks aid not extend be- |
yond the two provinces, of which Montreal
and Toronto are the centres, the present
arrangement was quite satisfactory; but
the conditions haye entirely changed. We
have found the meeting in June interferes
seriously with the proper supervision, of
the bank's ‘business elsewhere, and this
disadvantage will increase. rather than
diminish now that we have a large busi-
ness in England and on the Pacific coast
to watch over. We hesitated to change
the date, but after much consideration
we have concluded that it would be best
to have the meeting in the winter time.
The work of the inspectorg is mnot inter-
fered with by the date of the meeting,
but the genmeral manager and assistant
manager are tied down at a time when
they ought to be free to pay personal
visits to the outlying branches. In settling
the altered date we bave been -careful
not to interfere with the comfort of the
shareholders. Their dividends will be pald

The proposed bylaws I. to VIII. were
then read, and the resolution put was
unanimously adopted.

Vice-President : .

In 1894 you authorized us to contribute
annually to the Pension Fund a sum not
exceeding $10,000. By the amalgamation
with the Bank of British Columbia, the
staff of the Bank has been so much en-
larged that an increased contribution fromn
the Bank to the fund would seem justi-
fiable. The Board think the amount should
be Increased to $15;000, and I will ask
one of the shareholders to move a suit-
able resolution.

Mr. A. E. Kemp, M.P.: I move the
following resolution : That the Board of
Directors be and they are hereby authoriz-
ed to contribute annually to the Pehsion
Fund for the employes of the Bank guch
sum, not exceeding $15,000 in each  year,
as they In their discretion may deem
proper.

This is a motion which does not re-
quire much to be said in its support. It
seems to me that the management Hre
fully warranted, especially after such a
splendid year, in making this appropria-
tion.

At the suggestion of the Chairman, Mr.
Plummer gave some information respecting
the fund, itg financial position and the’
annual contributions from the Bank and
the staff, and the motion belng seconded
by Mr. Walter 8. Lee. was carried unani-
mously.

Mr. Edward Martin,
following resolution :

That the thanks of the meeting are
due and are hereby tendered to the Presl-
dent, Vice-President and other Directors
for their careful attention to the 4interests
of the Bank during the past year.

I need scarcely say that we all feel
this to be the best. as well as the most
important year in the Bank’s history, and
we are sure such splendid results have
been galned only by great care and' lahor
on the part of the Board. It must be
gratifying to them to know that not only
are their own shareholders pleased, but
that, as I believe, all who are interested
in the prosperity of Canada feel that the
important step which the Bank has taken
is of great importance to the whole com-
munity. We feel proud that the Bank
of Commerce was ig a position to take
advantage of the opportunity which pre-
sented itself. I look forward to see the
Bank take its place, not only among the
leading banks of Canada, but among the
leadings Banks of the world.

It was, I think, only reasonable that
the shareholders should cheerfully and
willingly assent, as they have done, to the
addition which is proposed to be made
to the remuneration of the Directors.
This is fully warranted by the enlarged
business of the Bank.” We are all very
sorry that Mr. Cox has not been here
to-day, although the Vice-President has
filled his chair admirably.

Mr. Gurney seconded the resolution
briefly, and it was unanimously carried.
The YVice-President :

On behalf of the President, who is un-
fortunately absent, and on behalf of my
fellow Directors and myself, I thank you
for this expression of your appreciation
of our gervices. I take advantage of
the President's absence to say that the
Bank is particularly fortunate in having
at its head a gentleman of such large
financial experience, with such wide-spread
interests, who keeps himself In touch with
financial matters from one end of the Do
minion to the other, We cannot overvalue
the advantages which the Bank derives
from having Senator Cox as its Pregident.
Mr. John L. Blaikie : :

It sometimes happens that the mover of
a resolution has to use all his persuasive
powers to induce a meeting to adopt his
views; but I have a very easy task in that
respect. I move :

That the thanks of the meeting are
tendered to the General Manager, Assist-
ant General Manager and other officerg of
the Bank for the satisfactory discharge
of their respective duties during the
past year.

We see that our officers have to handle
$67,000,000 of assets, and to do this with
safety, not keeping it locked up in a
vault, but actively employed, with success
and profit to the shareholders, calls for
the exercise of great skill and care on
the part of those on whom the duty has
fallen. They have shown themselves
fully qualified for this duty, and they de-
serve our thanks.

Mr. J. W. Langmuir :

I have great pleasure In seconding this
resolution. We have only to think for
a moment of the enormous care that is
involved in the management of such a
Targe amount of money to come to the
conclusion that the General Manager and
the Assistant General Manager are en-
titled to our thanks. I am glad to know
that they are so ably assisted by a com-
petent staff. I come into contact with
their officers daily, and T ‘hear them
spoken of on all hands in the highest
terms.

Mr. James Crathern :

Having been a Director since 1883, I ecan
speak of the exceptionally arduous duties
which have fallen upon the General
Manager, the Assistant General Manager
and the members of the staff during the
yvear just closed. I feel that in no pre-
vioug year have the shareholders owed a
greater debt to the officers of the Bank.
The resolution was unanimously adopted.
The General Manager :

I have again to thank you for your kind
resolution, and I wish especially to thank
Mr. Blaikie and Mr. Langmuir for their
personal remarks. The year has been a
very arduous one indeed to myself and
to Mr. Plummer, but we would not like
it to be supposed that it was 'more
so to us than to the other officers of the
Bank. If we had not taken over the
business of the Bank of British Columbia,
it would have been a year of great growth
and strenuous effort in any case.

Our staff now numbers 575 men. It is
a good staff, with a strong feeling of
esprit, composed of men who will do their
part. The work that has been done and
is still going on could not be done except
by a strong body of men who desire above
all things the prosperity of the Bank.

Mr. Plummer : It always gives us plea-
sure to return thanks for this annual vote.
The past year is one of which we may
never see the like again; but as regards”
the extra work that has fallen on us,
it has been In-
character and fruitful of
Such work, though ardu-
iIs very easily borne. It has been a
great pleasure to us that our work hasg
been successful and to know that it has
your appreciation.

Mr. Powell, Manager of the San Fran-
cisco Branch of the Bank, also briefly
acknowledged the vote of thanks.

It was moved by Mr. W. E. H. Massey,

K.C.,, moved the

teremting in

ous,

solved :

That the meeting do now proceed
elect Directors for the cominy year, and
that for this purpose the ballot box be
opened and remain open until three o'clock
this day, the poll to be closed, however,
whenever five minutes shall have elapsged
without a vote being tendered, the results
to be reported by the scrutineers to the

te

The meeting then adjourned.

The scrutineers subsequently reported
the following gentlemen to be elected
Directors for the ensuing .year : Hon.
George A. Cox, Messrs. James Crathern,
william B. Hamilton, John Hoskin, K.C,,
LL.D.; Robert Kilgour, Matthew Leggat,
Joseph -W. Flavelle, W. E. H. Massey
and | A. Kingman.

At a meeting of the newly elected Board
of Directors held ' gubsequently, Hon.
George A. Cox was ‘re-elected President
and Robert Kilgour, Esq., Vice-President.

Albion and Bolton Old Boys
Are invited to attend the celebration and
Old Boys’ reunion at Boiton on Dominion
Day. A good program has been arranged.

-+{or nervous exhaustivu,im
¢f ‘ness, and all the dist
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YOU GET
IT HERE

All the nutriment and
strength of the malt—
all the flavor of the
hops is in Labatt’s Ale
and Porter.

9

That’s
Always
Good”
arling’sAle
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Ales an_(l Porter
THE DONINION: BRENER

COMFANY
LIMITED
are the finest in the market. They
are made from the finest malt and
hops, and are the genuine extract.

The White Label ,Brand

18 A SPECIALYY 4
To be had of all First-Clase
Dealers

“Fast Kent”

Ale and Stout

The purest and best beverages to
be found anywhere.

ﬁgam LTLT LTl LTl
[y

T. H. GEORGE,
Sole Agent,

g A Seasonable Suggestion.
709 Yonge St.

Drink this warm weather
%Phone Nortb 100.
25e525252525 25asehesases
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NT FUSED JOINT

AS USED IN OUR

HECLA FURNACE

1s the most valuable Improvement
in furnace construction In recent
vears. By means of this patented
method we fuse the iron and steel
which go to make the dome into
one solid casting. There is no
danger of dust, smoke or gas.

The Hecla will burn every kind of
fuel—coal, wood or peat.

Send us a sketch of your house,
and let us give you an estimate.

CLARE BROS. & CO.,

PRESTON, ONT.
Toronto Agent: 6383
A. WELCH, 302 Queen 8t. West.
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This successful and highl lg»puhr remed
employed in the Cq'm!lnenmly ospitals by Ri
Rostan, Jobert, Velpeau. and others, eomb:!
the demderata to be songht in a medicine of the 2 5
kind and surpasses ever\thing hitherto employed.

THERAPION No. 1

wi tume, often a few dyys only = 2
removes all discharges from the urinaryorgans,
superseding injectious, the use of which dpes irre- =
parable harm by laying the foundation of firicture S‘n

and other serious diseases. =8
as
THERAPION No. 2¢=
. B
for impurity of the blvod, scurvy, pimples, spots,* a
blotches, pains and swelling of the joints, secs €=
dary symptoms,gout, rheumatism, and ull disea -
for which it has been too much a fashion to em. (33
ploy meroury, sarsaparilla, &c., to the destruction m
of sufferers’ teeth and ruin of health. This pre- = &
paration Sunﬂu the whole system through thegg o
blood, and thoroughly eliminates every poisoneus = 8
matter from the hody, ]

THERAPION No.3:

ssing comsequences of o 23
learly error, axcess, residence in het, unhealthy © =
climates, &e. It pussesses surprising power ig .?;.:
restoring strength and vigour to the debilitated,

THERAPION i

issold byl 3 B

the principd ® 'g
Chemists and Merciants througnout the World, 2=
Price in Englaud 3/9 & 4/6. ,In ordering, state 7
which of the three numbers is required,and observe =
abuve Trade Mark, which is a fac-simile of word &' ©
“ THERAPIOK " as it appears on the Government
Stamp (in white letters on a red ground) affixed to 7 ~
svery package by order 6f Her Majesty's Hon. &
Cotermssioners, and without which it is & forgery. ° =

-
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MINISTER SHOOTS HIS FRIEND.

Remonstrated With for Whipping
His Daughter, Rev. Charles Adams
Shoots Dr, J. G. Jesup.
Berkeley, Cal., Juune 18.—Dr. J. G. Jesup,
a dentist, was shot and fatally wounded

last night by Rev. Charles Adams, form-
crly an Episcopal minister. It is stated
that Adams’ daughter called Jesup by tele-
i*hone, and asked him to come to her home
and prevent her father from whipping her.
When Jesup arrived at the Adams honuse
and remonstrated with him, Adams drew a
revolver and shot the dentist thru the
breast. Adams is in jall and Jesup is dy-
ing. Both men were fast friends.

Dr. Arnold’s.
Catarrh Cure

Cures all forms of
Catarrh. No inhaler—no
biower=ne costly instru-
ment—you just sniff it
naturally. It givesinstant
relief, never fails tocure.
All druggists sell it.,

THE

NORTHERN NAVIGATION COMPA

OF ONTARIO, LIMITED.
(INCORPORATED UNDER THE LAWS OF ONTARIO)

$1,000,000.

CAPITAL AUTHORIZED

In 10,000 Ordinary Shares of‘$100 Bach.
CAPITAL ISSUED AND PAID UP

NOW OFFERED FOR SUBSCRIPTION, - - $238300. |
DIRECTORS.

JAMES SCOTT. Lumber Merchant, Toronto . ...ceeeee cessssssonsas PRESIDENT,
JOHN J. LONG, Merchant, Collingwood........ .... VICE-PRESIDENT.
M. BURTON, Lumber Merchant, Barrie. E. B. OSLER, M.P., Stock-Broker, Toronto.
CHAS. CAMERON, Vessel Owner, Collingwood. I W J. SHEPPARD, Lumber Merchant, Waubaushene,
F. A. LETT, Manufacturer, Berrie, H. E. SMITH, Manufacturer, Owen Sound.
THOMAS LONG, Merchant, Toronto. . | C. E. STEPHENS, Merchant; Collingwood.
THOMAS LONG, SECRETARY, C. E. STEPHENS, TREASURER.

$321,700.

BANKERS:
THE CANADIAN BANK OF COMMERCE. _-THE BANK OF TORONTO.
SOLICITORS—MESSRS. McCARTHY, OSLER, HOSKIN & CREELMAN.
TRANSFER AGENTS—THE TORONTO GENERAL TRUSTS CORPORATION, LimrTED,

HEAD OFFICE, COLLINGWOOD, ONT.
PROSPECTUS: &

The Northern Navigation Company, of Ontario, Limited, was formed in t_he spring of 1895? by the consolida.
tion of the business of the Great Northern Transit Company, which had been doing steamship freight and passenger
business on the Georgian Bay for 27 years, and the.business of the North Shore Navigation Co., which had been

doing business in the same waters for 11 years.

During the 27 years that the Great Northern Transit Company and
the | | years that the North Shore Navigation Company have been doing
business, th= average dividends paid have exceeded 10 per cent.

The $238,300 of stock now offered for subscription is issued for the purposa of repaying the balance of money

advanced for the building of the steamer “Germanic” and for the purchasing and feﬁtting of the uteamef “Britannic,”
also to pay for a controlling interest in the stock of the North-West Transportation Company, of which the Com: :

pany own §153,000 out of a total capital of $300,000.

The purchase of the stock in the North-West Transportation Com-
pany, in addition to the benefits derived from the control, is looked upon
by the Directors as a valuabie investment, when the assets of the Company
in steamers and cash and the earnings are considered. :

The assets of the North-West Transportation Company on lst January, 1901, consisted of two steamers, the
“United Empire” and “Monarch,” valued at $225,000, and cash on deposit amounting to $142,000. The aet

earnings of this Company for the year ending 31st December, 1900, were $37,000, or over 12 per cent, on the

capital.
and it is proposed that the cost of thiy steamer shall be in part defrayed out of the cash surplus of $142,000 at

$285,000 complete,

A new steel steamer is now (being constructed for this Company at a cost of about

present on hand. / 9
The steamers owned by the Northern Navigation Company of Ontario, Limited, are :

ATLANTIC, GERMANIC, MAJESTIC, - BRITANNIC
CITY OF MIDLAND, CITY OF COLLINGWOOD., CITY OF TORONTO.

The Company has exclusive connections with the Grand Trunk Railway Company from all polnts epn
Georgian Buy at which the Grand Trunk lines touch, viz, Midland, Penetanguishene, Collingwood, Meaford, and
Owen Sound to all points east of Sault Ste. Marie, and also an exclusive connection with the Canadian Pacific
Raiiwav at Owen Sound for all points east of Sault Ste, Marie; and has a steamer running from Midland and
Penetanguishene to Parry Sound; also a line running from Collingwood to Parry Sound, Point au Baril, Byng
Inlet, and French River throughout the season, and for three months in the summer this line extends to Killarney,
making a close connection there with the main line of steamers from Collingwood and Owen Sound; also a line of
four steamers per week from Collingwood, Meaford, and Owen Sound te Sault Ste. Marie and all intermediate
ports, and for this season has one of its steamers running from Sarnia to Lake Superior ports, making up the
Sarnia line to three steamers, and two sailings per week from Sarnia.

The North-West Transportation Co. has also exclusive connection. with the Grand Trunk Railway from
Sarnia to Port Arthur, Fort William and Duluth, and has connection with the Canadian Pacific Railway at Port
Arthur and Fort William, also with the Northern Pacific Railway and the Great Northern Railway at Duluth for
all points West al.}d North-West, extending to the Pacific coast.

These connections in themselves, and particularly the connections
with the Grand Trunk Railway and the Canadian Pacific Railway Com=
panies, are very valuable.

So far this season the earnings have been considerably greater than for the corresponding period last year.
It is confidently expected that this increase will continue throughout the season; and the business tributary to the
Company is likely to continue to steadily increase, owing to the very rapid development which is going om in that
part of the country served by the Company’s steamers. ;

When the stock now offered fer subscription is paid up, the total paid up capital of the Northern Navigs
tion Company will be $560,000, against which the Company have the following assets :

Steamers(Seven)...........ciiiv s caaveese e s 408,224 O1
Office Buildings, machinery, fuel, general supplies, etc.. 18,740 62
Accounts receivable.....c...i.iieei i iisiiticisconsemmmmmnssese L4096 B3

$433,461 06
153,000 00

; $586,461 06
In the two years since the formation of the Northern Navigation Company,
that Company has paid dividends of 107, per annum out of net earnings, and has
carried forward a surplus of $25,000; and the Directors have every confidence

Stock in North-West Transportation Company ...... veee

'that the future earnings of the Company will admit of their continuing the pay-

ment of this dividend.
The Company have no bonded debt or Preference Stock.

Messrs. Osler & Hammond are authorized to receive subscriptions on and after this date at their offices
No. 18 King Street West, Toronto, for. the $238,300 of stock of the above Zompany at 105, the Diroqtorl:
reserving the right to allot only such subscriptions and for such amounts as they may approve.

Subscription books will be opened at Messrs. Osler & Hammond’s office, Monday, June 17th, snd-
close not later than Thursday, June 27th.

A deposit of 15 o/o is payable on subscription, and the balance of ©0 o/o on allotmens. If no allotment is
made, deposit will be returned without deduction, and if a partial allotment is made the surplus deposit will be
applied toward the amount payable on allotment, ’

Application will be made in due course to have the stock listed on the Toronto Stock Exo

Toronto, 15th June, 1901, 234612

Perfect Manhood

Health of body, strength of mind, steadiness of
nerves are the best and most precious gifts man can
lay upon the altar of his conjugallove, Restors
ine operates on the nerves which control the
sexual sintem, and infuses into it, power aad vigor,
No such thing as failure in life, is possible in
perfect manhood ; it is the lack of vital force, and
the depletion of sexual energies that makes fallures
of men. Restorine awakens a man to a
sense of restored vitality and power. Why be
weak when you can so easily become strong?
Proofs are the test. Sworn testimonials sent to any
one onreceipt of name. Five Days’ Trial Treatment
sent Absolutely Free. Write To-Day. ®

[ Dr. Bohr Medicine Co. *%Xvr Montreal. |

o e

QOur ‘““ Restorine”
CURES are
The TEST.

NorTH Bay, OnT.,
July 31st, 1900,
Dear Sir:—Have fin-
ished taking your 30 days
treatment, and am in every
way improved. I weigh 20
bs. more, and am much
stronger, and mynerves are
very much better,

Yours sincerely, H. N.

(Sworn Testimonial.)

Sick Headache means a Disturb-
ed Stomach.

St. Leon Water

CURES BOTH.

Dyspepsia is the road to many ills. S8T.
LEON WATER cures it promptly.

ALL DRUGGISTS OR
"Phone Main 1321. 125 Queen East.

Chairs :Tables
For Hire.

If you want chairs and
tables for your card
parties, musicales, etc.,
Telephone 3444.

The Schomberg Fumniture Co.,

661 and 668 Yonge-street »

Our Bottled Ales are
not carbonated—they
are brewed from the
finest malt and hops
only,are fully matured
in wood and bottle and
are therefore pure and
wholesome as well as
mellow and delicious.

o .

ALL DEALERS.

Joronto Brewing €

Simcoe S 7oronto

Bt




