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CANADA LIFE CONFESSIONS•nllsbtened end pw«resrtve policy. To 
«erre the people faithfully and to trust 
the people wholly ie the surest way of 
earning the gratitude and retaining the 
confidence of the people.

numerous factories and are constantly 
making new discoveries and Introduc
ing modifications In manufacturing
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I» 1886 no lens than a hundred eclen- 

tIdeally trained chemists and thirty 
engineers were employed In one *al- 

128 Une and eoda manufactory alone. It 
« la not surprising that a system of 

scientific research of this nature has 
resulted In no enormous Increase In 

One month - *• 5 the annual value of chemical products
The* rates Include pestais all ever Cas- during the last thirty years. In that■SkMtarSiKSi ttsz

•art of Toronto or eoborbe. Local aaaota amount to the sum of $260,000,000. This
£rtf*n (^Vur^'^u.sb^; toj£Vh“ e”c<mra,T1 Qermany lo
estes. establish thortiy equipped electrical

Special terms to agents end wholesale laboratories and to develop the prac- 
SSStiï SSrS^iStj^SSi-*4, tical Of Phyle. with the View

THE WORLD. of assisting electrical trades Another 
Toronto, Canada, point noted by the committee 1» that 

■treat ftorth.^ekphfflBe^lo^eeT' *"** the German student begin» bis techm- 
-■ <»1 education at an age when the

Adrertlsemente^and subscriptions sre ra avera*e B»*l,hm,n is entering upon 
eetred through any responsible advertising bis commercial or industrial career. 
KraS. 6UUS' 'Thts. the report rays 1. the fact that

has most Impressed many of those who 
have gone to Germany to study the 
system of technical educations 

What specially struck ltr. Haldane 
and hie colleagues in connection with 
the United schools of science and tech
nology wa» variety—variety In aim. 
variety In organization, variety In the 
subjects and methods of Instruction. 
But the same Importance la attached 
to the successful development of ad
vanced technical teaching in Institu
tions of university rank. In no other 
country, the report proceeds. Is there 
such a vast expenditure on higher edu
cational endowment and equipment rot 
only on the part of its wealthier citi
zens, but also on the part of members 
of the community as a whole.

Now that Canada Is also taking up 
the running In the Industrial race It 
Is very necessary that the provision 
for the youth of the country should 
not be Inferior to that In the most 
advanced communities. There cannot 
be any doubt that if the Province of 
Ontario grasps the opportunity which 
now presents Itself It may easily be
come the centre of light and leading 
for the Dominion as well as enormous
ly facilitate the utilization and develop
ment of Its own unrivalled mineral re
sources. Canada enjoys the fortunate 
position of being able to Influence tl.e 
origin» of her future claims to a lead
ing place among the great nations of 
the world. If advantage Is taken of 
the lessons which are being read and 
the examples which are being set by 
older countries, Canada will profit by 
their experience, 
twentieth century be hers.

The speeches made at the annual meeting of the Canada Life by Presi
dent Cox and Policyholders’ Director J. W. Flavelle are the moat Interesting 
that have been made In Canada on any financial subject for many years.

In view of the disclosures' made before the Armstrong committee In 
New York, and of the recommendations based upon those disclosures, the 
speeches are really confessions and poorly-attempted Justifications of methods 
which, unless parliament Is recreant to Its duty to the nation, will presently 
be made Impossible, ahd will cause the financiering ability of such leaders 
as Senator Cox to be employed In other channels than In the manipulation 
of excessive premiums of insurance, put up by policyholders. For It won't 
pay them to be policyholders' trustees.

Here are some of the confessions of the Canada Life:
1. ' IN THE POLICYHOLDERS’ INTEREST THERE WAS NO 

NEED FOR INCREASING THE PAID-UP CAPITAL PROM $12&400 
TO *1,000,000.
President Cox’s own words were: "The company is safe beyond the per- 

adventure of a doubt’’ It was because the policyholders’ money made the 
company safe beyond the peradventure of a doubt that the shareholders put 
up an additional $876X100 and took 8 per cent. Interest for It altho the money 
invested only earned a little over 4 per cent

2. THE BIGGEST GAINERS FROM THE CANADA LIFE ARE 
THE COX FAMILY.
The president takes $16,000 a year; one eon takes $Z0x)00; another "not 

more than" $19,000. If the Investigation commission puts the whole family 
on the stand the public will have an opportunity of Judging as to how far 
each member of it really earns the money he receives. A remarkably high 
proportion of the $80,000 taken by shareholders goes Into Cox pockets.

3. SUBSIDIARY COMPANIES FORMED BY THE PRESIDENT 
HAVE BEEN MAKING PROFITS THRU HANDLING CANADA ' 
LIFE SECURITIES.
It is attempted to Justify this on the ground that the transactions have 

been bona fide. Nobody has ever suggested that Senator Cox or his friends 
and dependents, who compose the investment committee of the Canada Life, 
were such fools as to make bogus Investments. But that profits had been 
mad» by the Dominion Securities Company, which, under proper manage
ment, should have been reserved for the benefit of policyholders, la ncRf 
denied.

A reading and re-reading of the full 
report of the speech#» of Senator Cox 
and Mr. Flavelle at Wednesday*» Can
ada Lite meeting, which as advertised 
in The World’s comtiwiporarle» yester
day, Increases the astonishment creat
ed by a perusal of the earlier accounts 
of what (took place. There is no an
swer to the criticisms of the manage
ment, which have appeared in this and 
other journals. The attempts to prove 
that the Canada Lite policyholder» 
have Jest closed the be* year In Its ils- 
tory, are ludicrous beyond description. 
Any man who studies the Armstrong 
committee’s report and then reeds the 
Canada Lite speeches will not need to 
ask whether rigid Investigation Is ni
ce* «ary.

Allowance must be made for the ap
titude of men penned Into a comer. 
But the brasen glorying In things con
demned in New York, the palliation of 
underwriting, and hacking stockbrokers 
with policy bolder»’ money, and the de
fence of «peculation—It can’t be truly 
called by any other name—In the Do
minion Coal Company by director», 
one of whom Is president of the Do
minion Coal Company, and another has 
a prominent seat on the board—these 
are things which Indeed ahow that a 
revival of old-fashioned business 
allty Is needed In tbis country.

Look at another sample of justifica
tion by profits. The Canada Life a gen
eration ago announced Itself a» one of 
the soundest Institutions on earth. So 
it was. In 1906 Senator Cox defends 
Investing capital stock at 4 1-4 Per cent, 
and paying Its owner 8 per cent, at the 
expense of policyholders’ investment, 
by saying “Is It unreasonable that the 
men who carried the risk for bo many 
years should make payment of the 
8878,000, If they so desired and receive 
In return only the Interest which It 
earneî"
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4. THE CANADA LIFE HAS DONE AN UNDERWRITING 

BUSINESS, AND IS, THEREFORE, PRACTICALLY A STOCK EX- 
CHANGE CONCERN AS WELL AS AN INSURANCE COMPANY.
Mr. Flavelle confesses that, as far as he knows, only three underwriting 

transaction» have taken place within the last few years. The gravity of an 
offence again* morals does not consist in the number of times It has been 
committed. It Is no excuse to say that the Impropriety was only a little one. 
Take, for example, the financing of the Mexican Light and Power Company. 
The president of that Is Mr. James Ross, a policyholders’ director of the 
Canada Lite, who does not go Into promotion schemes for nothing.

$. CANADA LIFE POLICYHOLDERS' MONEY WAS USED TO 
FINANCE A STOCK BROKER.
Mr. Flavelle admits that three large sums were out on call loan. One 

of them was for $1,300,000. Mr. Flavelle, to be quite; candid, should have 
given the names to whom the advances were made. The World has asked! 
whether, In this case, the person backed was not the president’s son-in-law, 
and a "high-flier" stock broker. But call loans are only about one-thirtieth 
of what they were Just after Senator Cox became the president The policy
holder will want to know details and names of those loans, amounting In 
the fir* year of the Cox administration to over four million dollars.

6. TO PAY THE PROFITS WHICH HAVE BEEN ACCUMU
LATING ON DEFERRED DIVIDEND POLICIES FOR THE LAST 
16 YEARS, THERE IS AT'•THE PRESENT MOMENT IN THE 
SURPLUS ONLY A TRIVIAL AMOUNT AVAILABLE, EXCEPT 
THE MILLION DOLLARS OF CAPITAL.
The net surplus of policyholders’ money now available Is less by $166,642 

than the amount represented In the surplus by value of stocks and bonds 
“written up." ■

The Canada Life began the quinquennium ended with $16,896 net surplus 
to policyholders, PLUS over $70,000, the amount of bond and stock* values 
written up. They end the qulnquenninm, after paying less profits to policy
holders, tho their Income Is greater, with a net surplus to policyholders of 
only $393.403. To get that amount they had to "write up" their bonds, arid 
stocks to the tone of $648,946.

7. THE PRESENT POLICYHOLDER HAS-BEEN DEPRIVED 
OF HIS PROFITS IN ORDER THAT THe”fUTURE POLICY
HOLDER AND THE FUTURE SHAREHOLDER SHALL GAIN.
This has been done on the excuse that it was advisable to Increase the 

amount In reserve much more rapidly than the government required.
According to the sworn reports of the Canada Life, the reserves have 

been placed on the same basis In each year of the quinquennium Just ended, 
viz,, the 3 1-2 per cent. H.M. standard, prior to 1900, and the 3 per cent. H.M. 
standard on subsequent business; and the premiums have been materially 
higher on all new business since the quinquennium began.

The Canada Life changed the reserves from time to time; starting on a 
6 per cent basis and going down from 6 per cent, to 6 per cent., 4 1-2 per 
cent., an* so on, until 3 per cent was reached—all without any diminution 
of the ratio of profits pal* to policyholders, until recent years.

✓ 8. THE COMPANY 18 A SHAREHOLDERS’ COMPANY RATH
ER THAN A POLICYHOLDERS’.
While the amounts received by policyholders had declined, the amounts 

taken by shareholders have Increased to an extent which has absorbed the 
whole of the earning power of a larger proportion of the policyholders’ 
money than has been the case heretofore. In the five year* ending 1900, the 
Shareholders were paid $110,000. In toe five years Just ended they took 
$366,162. If the policyholders got the same proportion of profits In the last 
quinquennium ss they did In the one preceding, they would be $818,372 
better off than they are.

8Very appropriate to the change
able spring weather is this New 
Cravenettc Raincoat —
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àSIR LOUIS DAVIDS SPEAKS.
The letter to Sir Saodtord Fleming 

from Hon. Sir Louie Henry .Davies a 
Justice of the supreme court of appeti 
of Canada, and formerly minister of 
marine and fisheries In Sir Wilfrid Lau
riers government, which 1» printed on 
the flint page of The World this morn
ing, Is probably the most Important 
document of the kind ever published by 
any Canadian newspaper engaged in 
an effort to help public opinion toward» 
demanding new legislation on any 
subject.

Incidentally, the letter shows how 
nervous the Insurance companies are 
and how they dread leading men ex
pressing opinions adverse to thé meth
ods. Sir Louie Davies gave a proxy 
on the strength of which Mr. Harpell 
obtained place for a stenographer who 
furnished a verbatim report of the an
nual meeting of the North American 
Life. The president of that company 
wrote Sir Sandford Fleming, apparently 
with the intention of bringing Sir Sand- 
ford’s Influence to bear on the judge of 
the supreme court to favor of the com
pany, by adopting the foolish courra 
of abusing a critic. No doubt a public 
expression of the Judge’s confidence 
in modern Insurance would have been 
a very agreeable result of Mr. Blaikle » 
letter to Sir Sandford Fleming, but thy 
correspondence has produced an oppo
site effect

It ha» been charged that specific dis
trust of Canadian companies’ methods 
Is due to wild and reckless allegations 
made by Irresponsible newspapers such 
as The World- We now have It on The 
authority of one of His Maje*y’s 
Judge*, that confidence ha» been In pro
cès» of disintegration ever since he 
legislation of 1899. We also have It on 
the authority of a member of the 
cabinet at that time, that the legisla
tion was the result of the government 
yielding to representation» of insurance 
companies—which representation had 
no reasonable basis in tact. Mr. Ma
caulay, the president of the Sun Life, 
as The World has several times re
peated, openly declared during 
1891 that the odium ”f obtaining this 
unjust legislation rested chiefly on the 
Canada Life and the North American 
Life.

In face of thie remarkable statement 
by Sir Louis Davies, does any sane 
man suppose that the Insurance com- 

v panics will not renew the same kind 
’ of unseen pressure upon the Ottawa 

1 government to make the next leglsl i- 
tlon as favorable to them as the last 
was? Whatever the Langmuir commis
sion may or may not do, the power oe- 
hlnd the throne In assurance matters 
has been revealed In a manner which 
no one can question. The public that 
would not move quickly in its own de
fence and to husband Its 
would be a poor public atid no mistake.

The moral for policyholders is obvi
ous. They must combine not only to 
have the truth, the whole truth, and 
nothing but the truth dragged out be
fore the commission, but they must - ee 
to It that their representatives In 
Usinent cannot be Influenced by 
etch specious pleas as were made in 
1899. The need for a policyholders- as
sociation could not be more conclusive
ly ehown than by the terrible logic < f 
Sir Henry Davies’ letter.

The policyholders must act and must 
•ct quickly. Once more The World 
states that It does n»t wish to 
policyholders' association, 
ous to give every support In its 
to any organization which the 
holders may form, In order 
fair play for .themselves, 
them.
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date in every particular—unsur
passed for shapeliness—made from 
imported finely finished cravenette 
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12.501 ,In the fir* place, the men who car
ried the riait fer #0 many year» were 
well paid tor all tile risk they actually 
took-

=g*«fWft.a
£

Anybody can create a proper risk 
to-day and a few years hence, ray he 
ought to be handsomely paid for what 
he created on paper.

In the second place, the

Robert Melvin, EBq., toe president of the said company, for the time 
mv tres i J,1?”?1’ Bei" K’ C” Ber,,n- « either of the! to b!

a as inias-ta;.y .

"p“ wlkl> -v
Witness my hand, this 

Witness ........................

men who
"carried the risk for so many year*’’ 
have for long year» been beyond the 
reach of risks.

day of ;In the third place, the owner» of the 
8876,000 are not taking "only the Inter
est that It earn»’’ They are taking ;be 
interest which It earns, plus the Inter
est which over three-quarter» of a 
million dot;are of policyholder»' money 
earns.

Yes, Indeed, It’» a revival the com
pany needs. And it needs to begin to 
the Method!* Church.

., 1908.
Signature,

8B
.

Only thus will the
Poetofflce Address .. *”V

...........>»
i " >- .«SI, -, ANOTHER disappointment.

mv met^LT^inL aVï? ,B 0,6 Canad* Llfe <**• «90 for $2011,0,
JKESv* ïtisvfKMrss anrS?
bringing” y SVSTŒ** »*<*• ther only allowd me $9.40, mkingm, premium. mAm 

al*rra*™ «J I** very muc£ disappointed. *nd their agents explain*! th* 
the reason was toe company had to strengthen their reserves.

Guelph, Feb. 26.

A RECORD AMD AM OPPORTUNITY, 
Pique and Irritation mark the refer- 

made by the Liberal press of 'heences
city to the satisfactory result attending 
the management of the provincial ex
chequer. To read their labored lucu
brations Is to receive the Impression 
that the Liberal government» of the 
past were responsible for the creation 
of the natural resources of Ontario 
and for the enterprise of the citizens. 
Nothing ekw, Indeed, can be, expect id 
from the Rose apologists, who were 
Insistent that W the ranks of the then 
opposition there were no men capable 
of replacing the Liberal ministers, who 
had made the administration of he 
piovlnce a byword and reproach thru- 
out the Dominion. Naturally, when toe

th has

1

OSGOODE HALL.

8. C. D. Baker.Judgments banded out yesterday, let 
March.

Master's chambers—Sturgeon v. Port 
Dover Fish Company; Cartwright, mg»- 
ter.

Divisional court—Casselman v. Barry; 
the Chancellor, Street and Ma bee JJ.

Aaaoanecmeate for To-Day,
Master's chambers—Cartwright, mas

ter, at 11 » m.
Judge's chamber»—The Hon. Mr. Jus

tice Britton, at 11 a. m.
Divisional court—Peremptory Hat for 

11 a. m.—Rex v. Kber; Roger» v. Brann; 
Graham v. Rosa.

Toronto non-jury sittings—Peremp
tory list before the Hon. Mr. Justice 
Mabee, at 11 a- m.—McLeod v. Lawaon, 
and McLeod v. Crawford, to be con
cluded; Yokes v. G. T. R.; Monarch 
Life v. Brophy.

CHANGES IE COMPANY.

The announcement Is made that Mr. 
C. M- Johnson, who at one time was 
managing director of the Wells A Rich
ardson Co., Limited, 200 Mountain- 
street, Montreal, Que., but who was 
succeeded some time ago by Mr. Tho
mas Brady, is not now connected- with 
this company In any way, and that 
Mr. A. E. Richardson, who was a for
mer stockholder in the above-named 
company, and *so In the Wells A 
Richardson CoAipany, of Burlington, 
Vermont, I* not now connected in any 
form or capacity with either company, 
both of the above-named gentlemen 
having disposed of their holdings of 
stock. The Wells A RldSardson Co., 
Limited, of Montreal, are the sole pro
prietors, among other articles, of the 
well-known Diamond Dyes, Improved 
Butter Coloring, Lac ta ted Food,- md 
Paine's Celery Compound, and at the 
present time, under the very able man
agement of Mr. Brady, are doing he 
largest business In the history of -he 
Canadian company.

WHICH WAS "FIRST f

... A PUBLIC NECESSITY.
nniv^n -- l*1* *)rm signed re. Insurance mvezigation No!
only in the Interests of the policyholders, but for the encouragement of 
further Insurance, a thoro Investigation Into the methods of conducting 111» 
Insurance business 1» necessary In Canada. If everything Is straight and as 
It should be, toe companies will gain, as well as the pollcyboldersTThanklng 
you for the Interest you have token In this matter, and hoping to see tb* 
legislature take this matter up, as suggested, by the mover In toe bouse.

W. H. McFarlane,

M

Paisley, Out., Feb. 26.
experience of a abort twelvi 
proved to a demonstration I 
cy and political honesty of Mr, Whit
ney and his colleagues, they are filled

TORONTO LIFE. • 1
Editor World: “Policyholder,” who asked about Toronto Life, should 

the. meeting on Feb. 16. Everything passed off O, K. The third 
annual statement was read, showing: Deferred premiums, $47,832.27; preml-

r-Woid-.

Fire year»Icien- Aaeete
including capital

. $22,643/484 
30429,366

Interet
earning»

4X160434
647449$

Percentage policy hollers 
dividend# to

Average rate ee. of 
earning» le «étal ai l»

4.134 
4442 /

In1900
1906 • ••«•« ♦ * « 0 0with a chagrin that cannot be con

cealed.
All the aame, It 1» necessary to wear 

the motley to the end. Altho the elec
tors condemned with no uncertain voice 
the melhoda and record of the late ad- 
mlivletration. It must still be held up 
to the admiration of the faithful, who, 
having been willing to condone mis
management and malpractice» of every 
c'-ncelvable klnd.are now equally ready 
to Invest them- with the odor of sanc
tity. But the waters of oblivion cannot 
he made to flow so easily over the re
cord which Mr. Rose deplored In sack
cloth and ashee, and did his best lo 
cloée and seal with seven seals. Poli
tical memories ere proverbially abort, 
but there are offences which. In their 
consequences live after the death of

DividendsFive yesis 
ea leg

Divides* to premium
Inceue, policyholder» income
$ 6401479 $1493490 26M

9X134,412 1426,967 1640V
11400490 1462,948 1446
14433463 1/467413 1040

General 
expense# shareholders
$1,129/416
1,669,786
2469461 110400
4497481 366,162

hiej1890 ..........
1896 ... 
1900 ...

EXAMPLE FOR PRINCETON.
Editor World: I send petition, signed by a few of my neighbors, who - 

are Insured In some Canadian companies. A W Glselnr
Princeton, Feb. 28.

ried
1906 • •••< 4 0 0 » 000000

orDividends Paid illyProportion Policyholdrn Shareholder»
WAMTS COUNSEL'S KI ND,

Editor World: I have been for more 
than 20 years a policyholder In 'he 
Canada Life 
minimum plan.

Under the new regime I find a loss 
of entire profits and a reduction of 
8376 from the face of my policy.

Would It not be well to raise a fund 
payable at The World office In order 
to employ the be* counsel to prooe 
this critical state of life Insurance to 
the bottom? I enclose signatures to pe
tition.

of have not been half what they once 
Wm. Coates.

Five
Year.
Ending
1900
1906

Cspital to 
Total

Capita! Aaeeie Amount
InIO lo were.

Brockvtlie, Feb. 28.
Interest
Earnings Amount

Interest
Earnings In

thefor 410,000, under the$ 383,900 149 $1,662,948 41 pjo. $110400 2.71 p.0.
1,000400 343 1467413 2642 p.c. 366.162 649 p.c.

41 per cent, of the earnings for five years, ending 1900, were dis
tributed to policyholders. 41 per cent, of the earnings for the j 
five years ending 1906 would be 

Amount actually paid

ABOUT MR. KENT.

Montreal, March 1.—(Special.)—N. A. «
Kent, who 1» of the royal commission * 
appointed to Investigate Insurance, is I 
an accountant here, and Is supposed “ w,le 
to have given proof of bis ability to 
carry out this new duty by his record 
in connection with the winding up of 
the Ville Marie Bank, liquidated some 
years ago. It took Mr. Kent seven 
years to wind It up and the net reeult, 
after all the expen 
extending over eeven yearw, wa» that 
the depositor* got 76 per cent, on the 
dollar; the shareholders got nothing, 
and had to pay the double liability un
der the law. Quite recently a bank In 
Nova Scotia had to be wound up aud 
the Bankers' Association 

/officer of liquidation. The result was 
that thie officer wound It up In nine 

, months, paid the depositors In full 
and had a small surplus left.

.$2486,685
1/467,213 »n'Ifown money

1 Deficiency for the five years $ 818472 er
flagadministrations. Some few of them 

are-known, but the full tale Is not yet 
told. Sufficient has been disclosed to 
render the attempted canonization of 
the late government a task too futile 
and ludicrous to be taken seriously.

Mr. Whitney will certainly And valu
able lesson» In the administrative ca
reer of his predecessors, but they will 
be lessons of warning. If he Is shrewd 
enough and wise enough he will see In 
the Liberal traditions handed on by the 
late government little to follow, but a 
great deal to avoid. In particular he 
will recognize that fidelity to public 
Interests Is what the province requires 
from the men It entrusts with the con
trol of Its affairs. In that commendable 
attitude the late cabinets were conspi
cuously lacking. The Liberals of the 
province happened to be In power whjn 
Its great development began. Their 
responsible leaders, had they been true 
to (he principles of the British party 
whence they derived their name,would 
have secured for the people of Ontario 
full right to the public services and 
the natural power resources so neces
sary for the welfare of the citizens and

CANADA LIFE'S WILD CAT.
In financial drôles yesterday the Interest shown In the statement of the 

stocks bonds and other holdings, as displayed In the advertisement of the 
Canada Life, was quite keen. A large proportion of the securities were 
considered highly favorable, from an Investment standpoint. The possession 
of several of the holdings, however, was criticized as hardly showing good 

Editor World : I would like to ask! Judgment on the part of trustees. Particularly was this In the case of the 
this quetlon of Biblical scholars, to set- j holdings of Dominion Coal common stock, of which- about 3000 shares were 
tic a wager on the scientific value of! shown to be held by the company at a valuation of about $80 a share. This 
Bible statements: Was the sun crtàted stock was considered to be certainly out of the category of investments and
the°sun’’6 ^rZS" r® n0 one aeemed •urmlse that a life Insurance company would ever have

Fl state proofs. entertained the purchase of such a security. Its history In the stock markets
having Shown It to be what Is usually termed a “wild cat.’’

At one time It was as high as $147, and at another below $40 per share. 
The statement made by President Cox, th* the Canada Ufe bad purchased 
its securities and Investments thru the agency of the Dominion Securities 
Company, was accepted as a plain fact, but many thought toat, as Mr. Cox 
and Mr. B. R. Wood acted In the capacity of purfchaelng securities for the 
Dominion Securities Company, they could, at least, have done the same for 
the Canada Life, and saved the rake-off which the Dominion Securities Com
pany must have made as the go-between between the original seller and the 
Canada Life.

A. McCulloch,
Tborold, Feb. 28.

GLAD OF IT.

Editor World: Enclosed find form 
signed. I am glad to sec you taking 
such a great Interest in the Insurance 
Investigation.

Fetrolea, Feb. 28.

HO SMOOTH OVER.

Mi
-willhad bee» paid, It
w

par-
any

welWm. Bowen. named an lyt
Ie.

Enquirer.
Newtonbrook, Feb. 27. TEditor World: I think an Investi

gation Into the life Insurance system» 
is the proper thing If a tboro Investi
gation Is made, but a bungle, or half 
way. or smooth over would do more 
harm than good, 
right order. Any- 
honest
Wishing you success.

Kincardine. Feb. 27.

»
According to the best scientific au

thorities. the sun, which Is now the 
centre of the solar system, existed be
fore any of the planets or planetary 
satellite», of which the moon 1» one.— 
Ed. World.

PERMISSIBLE M0N0PLY.run a l PiIt Is anxi- HeareVe Attempt to Smaali Traetlea 
Merger Fall».

Albany. N.Y., March L—Attorney- 
General Mayer to-day announced that 
he had denied the application, of Wm. 
R. Hearst, demanding that he begin 
proceedings to annul the charter of 
the InterboroUgh-Metropolltan Holding 
Company, under which the merger Is 
Intended to be effected.

The attomey-gepe 
proposed merger 
monopoly of the present elevated, sur
face, and the subways systems In 1 
hattan and the Bronx, but that 4 
monopoly In street transport*! 
permissible under the law* of ttol 
of New York.

He say* that if the policy « 
state 1» to be changed th* Ja a l 
ter for the legislature, which la 
law-making power.

Let it be done In 
company doing an 

business should aak for It.

power 
polley- 

to secure
01

TO" BE INVESTIGATED.

Ottawa. March R—Carrying out his 
promise of yesterday at the artiU-try 
meeting. Sir Frederick Borden ha* de- 
c'ded to appoint a committee to Inves
tigate the charge* against the eystito 
of teaching at Kingston. Gen. Lake 
will be chairman.

It Is up to Policyholder.

WHAT POLICYHOLDERS ARE SAYINGtechnical education.
England seems to be 

last to the value1 and 
technical education. The 
the provision of this has 
the subject of 
the industrial 
ed or extended schools

BENEFIT OF INVESTIGATION.

Editor World: I have been an In
terested reader of your articles on life 
Insurance.

waking up at 
necessity of 

deficiency m

HIS FAITH IS WEAK.
Editor World: Enclosed please find my signature to petition, asking 

for a parliamentary Insurance Investigation. I have not much faith In In
vestigations In these days of graft, when principle, Justice and honor are 
brushed aside, and “no sentiment In this" Is made the slogan to rob legally 
the common people. Apparently, the be* legal minds are no longer the 
bulwark of the nation’s laws, but rather the assets of the powerful monetary 
organlatfon*. teaching them how to plunder the people, and. at the same 
time, to escape the penitentiary. This condition of affairs destroys faith in 
Investigations, and emboldens Insurance companies, monetary Institutions, etc. 
to purchase these brainy men to carry on their operation*.

Wert Lake, Feb. 27.

ral bolds th* toe 
will constitute »Frozen on Hondway,

Danbury, Conn., March 1—Ernest 
Sletz of Dansvllle, a cigar maker by 
trade, was frozen to death during the 
night while attempting to walk fro.-n 
Mill Plain, this elate, to Peeksklll, N. 
Y. KIs body wa* found on the high
way to-day.

long been 
comment and many of 
centres have cstabllsh-

I have two twenty year endowment 
plan policies in the two big life In
surance Coz. pf New York City. After 
investigation they are alright now and 
I am quite satisfied.

Hoping that you may succeed In se
curing an investigation In connection 
with insurance matters on behalf of 
Canadian policyholders.

"and colleges for !
technical training which can now hold th» futur# °* the Province. They chose 
their own with those of the more jd- lnl!tead lo hand to private combination* 

" vaneed nations. But much yet reman» i an* corporation» and to turn down 
to be. done In the way of securing the evPry e<r°n to establish the principle of 

British employ PUbllc ownerehlP « a cardinal rule in 
omy directly by ‘he ^administration, 

contributions of money and equlpmcn- Thl" belrayal of the cauee of thc *e0- 
but indirectly by giving employ,n-n' P‘e !" "°W l° ** t,rmed fldelUy t0 tbe 
to technical graduate/ and facilities PUb“C lntere8t8-at ,eaRt tf Llberal 
to undergradua.es ,o work during va- ^ ,t0, “*ir "ay" Mr’
cation In their workshops Whitney Is Informed that if the present

There wa. »„.i . . , government continues the same policymonta? reportT .r,U1 '‘«1» cause f”ad-

in w hl. h Pt n ta education ver*, criticism- He will best fulfil .la
he nri / 8trik‘nR P'ClU,"e °f «W* to the ^“>rs by revendu, the

Un.tc?«??Lmafn ew "1" and "<e Libdral »*** a,ld '"curring the ad-
: e energies of Ger- versé criticism. Much ha* been lost to

> CCI> devotcd <>f rec-'u the province and the municipalities,
T* ' development of technical |,ut piuch remains, and not a little may 

ma tut- on of a university grade. For be retrieved. Henceforward there must
nF a*!!*** ln a“ depart'mentB of be no more aacrlflce of tbe public

Piled chemistry «be has been mainly rights. The Liberal-Conservative party 
Indebted to the utilisation of the re- of the province ha, to-day an unrivol- 
“U 18 t « researches\made by an ed opportunity to vindicate democratic 
army * highly trained chemist, who principle» by providing clean sud effl- 
•re employed la large numbers In tient administration and pursuing an

|

Teg Goes Dow*.
Gloucester. Mass., March 1.—The lit

tle Yarmouth, Me., tug Willard, bound 
from Boston for York, Me., struck a 
ledge off Rockport breakwater early 
to-day and sank'whlle her captain was 
trying to beach her. \Two of the tug's 
crew were rescued by\the Pigeon Cove 
life savers, but It 
three others were dtowned.

John W. Hyatt, Nelson Wood.
Traveler. :co-operation of 

themselves, not
, b-

here's a subscriber.FARCE OF VOTING POWER.
Editor World: I have been a reader of your paper for some time. I 

like your work, and hope it will be the means of getting our Just profits 
from the Insurance company. Keep right on. The government will be forced 
to give its people Justice * the bands of Insurance companies. I am a policy
holder in five different companies. I was induced to take out a policy In the 
Mutual Life of Canada, formerly the Ontario Mutual. As soon as I got my 
policy from this company, I received the enclosed proxy, to sign away my 
right of voting on the management of the company’» affaire.. The very thing 
I took a policy for was, along with others, to have a vote. Now, they aak me 
to sign off. The agent meant well enough, for he was right In raying I 
would be entitled to a vote, that any of my other policies did not give me. 
But to think that they wanted to, deprive me of the very thing that I took a 
policy for! This has got the Jay business licked to a standstill.

Another Policyholder.

Money cannot buy better Cell 
than Michic’» finest blend Javas 
Mocha, 45c Ibe 

Mlchle & Co., Limited

Editor World: Keep at them. Wo 
are with you. 'Put me down for one 
when the fight begins.

s believed that A. D. Adamson. Jo209 Euclld-avenue.
Killed by Reef Collapse.

Cleveland, Ohio. March L— A roof 
over a new building at a cabinet fac
tory. near the Superior-street viaduct, 
collapsed to-day. burying a number 
UC workmen under the debris. One 
man was killed and a number of others 
seriously Injured.

DISSATISFIED FOB YEAHS.

Editor Whrid: I have two policies In 
Canada Life for $1000 each, and have 
thought for some year» that something 
must be seriously wrong, as profits

.

Blue fish, Clams
ALLDllII LtO Fish fresli Caught , « «

(sever been froze».)
All kle<« H frehi •»< Tikis DsUtsdM.

> ilsee
COPY OF PROXY.

The Mutual Life Assurance Company of Canada, Formerly the On
tario Mutual IJfe Assurance Company.
Power of Attorney to Act as Proxy.

Know, all men, by these presents, that I, whose name Is here- 
Robert Melvin, Esq., the president of the Mutual Ufe Assurance 
Company of Canada, under policy No. ., do hereby appoint

For die table, get WINDSOR 
TABLE SALT. Evoypmia
perfeâ crystal Absolutely pee. In t& preM^iSC 

Yon can nee It and * satisfied. «o,et»8 
tzsACo., Toronto.

piles. Bee teetimeal 
your neighbors about 1L 
|»t jroprmoney back l^iotratirt*.

OR. OHASE’S OINTMENT.

testimoniale 1
Gallagher *Co„
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