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> Tlic oidy decrease i,sol' Dividenil—2 per eeiil.

Tho foro-oin- Accounts Cu-n.M.t. Halanco Shoots, and Comparative 'I ahlo.

oxliibit the anoiiuily, that notwithstandino: an increase of ^],i per cent, m the

charfte for Gas, the Directors are unable to pay the usual divideiul, tuul are oh-

li.'od to content themselves with H per cent.

'

Tlu^e documents further show that 33} ;j
per cent, increase in price. l.)i per

cent, increase in number of consumevs, and 323 per cent, in revenue, produce

contrary to all precedent, 372 per cent, increase in ,t?eneral expenses, instead ol

a proportionate reduction. But this is not all. J nterest on borrowed money has

increased 224 per cent., and worst of all, compensation to Directors .)2l percent.

The otdy decrease beinj? 2 per cent, on the dividend.

The Directors have lonj? since been asked for a solution oi this paradox,

but have abstained hitherto from replying.

The Directors' Report of 1851 , expatiates in the most glowing- terms of the

growing pro^-.perity of the enterprise, attributing its success to the repeated

reductions in the price of (^as. Further, they find it necesx.ry to purchase the

lease of the adjoining lot for the extension of the works, which they say will

answer all the purposes of the Company for several years.


