
Each director holds ont hundrtd ( lOO) «h*r« in
the capitxl o' the company.

N'one of thete tharet ii held or agreed to be
taken by any director otlierwine than in hi» own
right as beneficial owner.

The minimum sub^ription on which the directuri
may proceed to commence busiiieij i% three iharct
of the number of shares offered for public subKrip-
tion and the minimum amount payable on appli-
cation and allotment on each sliare five per cent,
of the par value of said share.

Seven hundred thousand (700,000) shares in the
capital of the company are ffered for public sub-
scription.

Eight hundred thoi.sand (800,000) shares in the
crpital of the company have been issued as paid up
other\vise than i' cash.

The consideration for which the said eight hun-
dred thousand (800,000) shares were issued is the
tmsfcr to the company of all the right, titl- and
interest of Frank Webster,

J. T. MacDonald
Charles H. Taylor, J. P. Lewi«, D. T. Lewis, W.
H. McLauphlin, York Shaw Sidney Tivey and
E. Walker in the petroleum ,t natural gas rights
in respect of the following lanus, namely :

—

The North-East quarter of Section Eleven
(!'). Township TwentjMwo (22), F •nge
Three (3), West of the Fifth (5) Mer^

The South-West quarter of Section Si...cen

(16), Township Eighteen (i8). Range Four
(4), West of the Fifth (sth) Meridian.

The West half of Section Four (4), Town-
ship Eighteen (18), Range One (i). West of
the Fifth (5th) Meridian.

The East half of Section Twenty-four (24),
Township Seventeen (17), Range Thirty (30),
West of the Fourth (4th) Meridian.

The South-West quarter of Section Two
(2), Township Eighteen (18), Range One
(I), West of the Fifth (sth) Meridian.

North-East quarter of Section Twelve (12),
in Township Twenty-One (21), Range One,
(I), West of the Fifth Meridian.


