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Meetings ;iii(l of :>[eeliiii,'s of the Hoard or Committees of the IJoard,

and any sueh minutes, if signed hy any person purixjrting to he the

Cliah-nian of tlie Meeting to whieh they rehit(>, or at whieh they are

read, sliall he reeeived as eonelusive evideiiee of the facts therein

stated.

5. DISQUALinCATION OF DIHECTOKS.

90. The office of Director shall he vacated—

(a.) 1 f he iiold any olliee or ])laee of prollt under the Company

other than liereiii authorised :

(n.) If he hecome of unsovuid mind, hankrupt, or compound

with his creditors

:

(c.) If he cease to hold tlie due (lualilieation :

(d.) If he send in a written resignation to the Board :

(K.) If he he ahsent from the Board Meetings continuously

for six months without the consent of the Board.

01. ^o Director shall he disqiuililied hy his office from con-

tracting with the Company, nor shall any such contract, or any

contract or arrangenu'iit entered into hy or on hehalt of the Company

in M-hich anv Director shall he in anv wav interested, he avoided, nor

sliall any Director so contracting, orheing or so interested, he liahle to

account to this Company for any profit realised hy such contract or

arrangement hy reason only of such Director holding that office,

or of the fiduciary relation therehy estahlished. But it is expressly

declared that no such Director shall as a Director vote in respect of any

such contract or arrangement, and the nature of his interest must he

disclosed hy him at the Meeting of the Board at which the contract

or arrangement is determined on, if his interest then exist, or in any

other case at the first Meeting of the Board after the acquisition of

his interest. A Director of this Company may he or hecome a,

Director of any Company promoted hy tiiis, or in which it may he

interested as a vendor, shareholder, or otherwise, and no such Director

shall he aceountahiefor any henefits received as a Director or ^Icmher

of such Company.

G. BF^H^EME^•T AND KEMOVAL OF DIRECTOIIS.

92. At the Ordinary General ^Meeting in the year 1899, and in

every suhscquent year, one-third of the Directors for the time being,

or if their number he not a multiple of three, then the number

nearest to one-third shall retire from office. A Managing Director

holding that office for an unexpired term shall not be subject to


