
THE COMMERCIAL.

Business East,
ONTARIO.

Winî. Spetice, grocer, Kingstonî, le birîicd
ont.

Johnt Whlitiitg, hiotel, ',Nloorctomu, is bumii
ouit.

Wmî. iVylie, drîîgs, Ayr, lias assigiied ti
t ru s t.

Saîstual Frisiby, tailor, Torotnto, lias assigucd
iii trust.

JTames R. Oliver, muîtsic, &c., Essor Conitre,
lias soli ont.

D. Otellette, liotel, Oisirstbîuîg, lias gosse
ont of busiiics.

WVnt. Ilnes. hiotel, lIelivilo, lias sold out
ta Jacob Acker.

Cha.s. WVoodhuead, %'oo'cits, Crocitiore, lias
assigiicd iii teîist.

Jates E. Speuice, generai1 rtor~e, Zephtyr, lias
assigited iii trust.

A. L. Sager, usiller, Shtannîon ville, lia., me.
moved ta Malloc.

C. Conîtar, istationor, &c., Obliawas lias sold
ont ta F. Hol1land.

WV. P. Jabtîiston, hardware, Art'utr, lias bold
cuit to B. Joltuistoit.

Hugli Ross, getîcral store, Alisa Craig, lias
goiso oîît of busitness.

T.aiibem'4 & Ialsli1, Clotliig, &C., Kinîgstont,
have hecti bsted out.

H. .J. Boustier, puiblishier, [cort Elgiîî, lias
sald eut ta J. Il. Ross.

Sliaw & WVilliamss, gelierai store, Ea3sex Ceil-
tre, hauve assigned in trust.

Jacob ScIîaffcir, geiteral store, Petersburg,
bas sold ont ta H[enry Fmnst.

,\IeCoirie & 1eoueiat, grocers, Ctatau, arc
about dissolvitig pamtuier.shiip.

Felix Droiiilldril, cigars, Toronito ; lus stock
is advertised ta bu sold by alierill.

A. C. Simainoiids, st.ationeri, &,-., Kiiigstoi
htiu stock lits bcît daitiagcd by fire.

Mîise L. Fogg, mtilliiier, Toi onto, is selliiîg off
lier stock atîd îretiriîîg fi-oni bt'siiiess.

Adatîts, Ilaekland & Co., woolens, Paris, arc
askiitg ait extenîsionî of 12, 18 nad '24 mîonths.

Hay Blro-., bankers, Listawcll anI Chîcsley,
have sold ont their Chuesiey branch ta Eliiot
Ca.

J. C. Merrit & Co., %'iolcsale boots and
shic8, London; tîteis: stock lias becti sald at
5Sýc cii t)ue s.

QIJI-BEC.
R. G. J. Barntt, Motitreal, lias assigncd in

trust.
A. Musster & Co., liotel, Mortmeal, have

dissolved.
)csepli Nolin, jr., wagons, St. Foy, is about

selliitg ont.
Labreeke & Valiquette, butcliecs, M2Nontreil,

have dissolvcd.
Pin-e Gadbois, gei'erai store, St. Johsn's, lias

assigned lu trust.
Michiel Bouichuard, ge.semal store, St. Alphtonse,

has assigned ini trust.
<'endreaui & liedarul, plutil.eeb andi tiitîtiiti,

Qîsebcc, have dissolvcd.
A. If. toyettp, hitel, Chatcau 1 utay Basini,

l:as solul oîît t - l>otviuî.
Josephu L. Cleuteuit, utpliolstercr anid fumai.

tire, Montreal, lias assigiied in trust.

Ross, fi-os. & Co., ivliolecale shtip chaufflets,
Moiitreil;, Aie-.. Ross, of this fim, is dcad.

Cico. Barringtoit Sos, wholesalc andi ro.
tail trunks, oîtcl;Thiomise I3ariugton, of
tis firni, is deac.

I. J. icNially &Co., liv'cmy stables, &c.,
have dissolvcd. l'le bîî&iiicss %will bc continued
by Rolbt. J. MNiyand Jas. 'M. Miller, under
saute stylo.

NEW~ BRUNSW~ICK.
Go. Carville, iron, &c., St. Jol'n's, is lcati.
Il. Leliaron Smnitht, elothiag, WVootlstoc, is

away.
Aiygts MeLcûLn, Cariiagcs, Necas=tlc, la

burmucd out.
Jouîti L Matzgcc, dlry goods, tte., St. Aîtdlrovo,

lias assiguite ini trust.
Joseph Ruddock & Sos, sliippcrs, St. John,

have assiguil iii trist.
Clark & Mi\cCreadly, mîille, &c., Aroudalo;

Mlr. Clark, of this firin, is deiid.
ONrARIO.

J. A. CaincLon, jeveler, W'cartoii, is bîtrucui
ont.

il. %Vard, grocer, Strattord, lias sold ont to
A. W. Wecst.

Knox & fýzrrctt, crockery, Strattord, lhave
dissolved ; D). B. I3arrett continuces.

NOV'A SCOTIA.
T.% L. DeWoltc & Co., liîmnhcer, &U., Hlalifax,

hîave stispcdcd.

Trhe British Ship-Building 'rrade
VTe liait ycar that eîîded on the 30th îltiio

liaz %vitlicssedl a thorongh collapse iii the ]3ritigli
ship.bnilding trade. 'lite otlicial stati.stics of
tiic ainotiit of iicw tonnnig3 put into the wvate.-
&sud flic mîimbci of vessels 0o1 lîaîd have noft yct
lie»n issuied, but tl'e local information arailable
places it bcyond do10lt Liast shiip-Ibuildlig lias
reacled a î'ery low euhb, and titnt tîto poitioiî
and prospects of tlîe trado a.e of tîc niit glooiny
description. Roughly speaking tlîe output for
the lialfyearantnts to 4'20,000 tons as against
628,000 toits for the first eix înonths of 1883.
On thia Clyde alone tlîe returns show a decrease
of 53,779 tons, N% hile for Vtti wlîale of the United
Kiît-doni tlie falling off anouint.4to over 200,000
tons. The ouîtput fr-ont tîte Clyde lias bren
greatly nssistcd by tlîo coi'structiors of several.
large passenger v'essels for thie Atlantie trade,
but on the northîeast coasts of England wlîierc
cargo steamters tomsi thse staple article the full
force of the d&pression lias been toIt, aud the
bîîildcrs on Tyne, thte WVear and the Tees liîvc
only bec» ablo ta titra cat; obout' a liait of what
tltey did duriug tîte correspnudlizg perio<l of la3t
year. lus ai the ship.building contera of the
Unitcd Kingdomn tîte position of matters nt Viîe
preseut ' ite is prctty ranch the saine. Shl.
yards %vith no vessaIs buildinig, aind diniinish2d
estaibliliinents put on short tiîne, are al-riinigly
mimeront; aIl over tfîe country; 'vhilo the lahor
question litý§been se'ttcled for sotno ti-ne to came,
wvages lusving bers, eut down to iowest po2sible
liussât. lin tact, the brake lias becou put an l
rounîd, aîtd rigid economy and iiiiinislieîi Pro.
duttioît are the c'.iit c1,xracterisiticso ut le trade.
The piobletîî of fiuditg enîploynitnt for te
worknsea is a dillicult one. No douht the cost
pf produvtion b~as rcachedl the lowest range, and

this ie lu favor of sltipotierst, --vlo sssay be
oxpected to take adIVnitage of tînt situation a.,d
give ont a towv orders for replacement of lest
vessels, for sailiig ships,auîd for sait baes for
special traule. fuit sotamas canlho accu activity
is tot iîutnediately beforo tlîceslip-builli']g t-adte
attd tt'a probsects for tho conîsîîîg -%iiter are by
tua nucatis bviglît. iuwever, the littiiied bul.d.
iîîg tlîat lis tuow goiîtg on, tite t eduction ini labor
ani irait thiat have taki place, and te tact
thiat tine relief ot tînt, freiglît market catinot bc
vory diatant, ailorti bore for t7to future. lii
tact, tîte dciund tlîat chcapîîess atiinulateii
sltould begiti to set iii with clicap inoney...Rrcud.-

Large Accounts.
Pîtttiiig too mnty cggs iii ono îiest lias bicu

a prolific soturce of loss to baiiks. Tlîo national
Blaik law (if the United States coittaitis a pro.
hibition aigaitist a batik leîîdiîg msort thaticote-
teutît of its cap~ital to aîîy one persoît or fi-un.
Thiis explaiiis wliy tho Seconîd Y'ntioîîal, Biank of
NewYoi 1< divided upauîîong tlic borrowing firms
o'-fictitiouts iiudividunI loansof è'100,000or Sý300,-
000. Inaaahriîostbrsrciî;but
tlîelawvprovidces tlîat tlî2 slîarelioldersitiaydleter.
mite hiow iiitteli inay be lent ta dirctors or to
aîty iîîdividual or finît ; a îiowûr whichi je sel.
<loin or ntover cxercised. Experieuîce eltoirs
thtat thue lasses %lîiclî pull a batik dowîi are ai-
ways utet %witl ins the largo occaniits. If thîc
ltd butl soutle saluit-iry standing ruIe un tint
subjeet, iaty a batik %'ould lia.ec bca savcd
trmoits serionis los~I u Tr,'ii»'.

Federal Bank.
Trle qutestioni ot the figtire to wlticl tînt stock

of tlîe Federal, ]Litk sliould be reditced lias not
yel. becît settled. 1'here are 000 s1ia. es o! tic
stock pmactically ii tIse lands ot the batik, on
whiclî it loaiied turougli ait intermediam 'v.
Thiese shtares represent ziot*niiig and slioald
tiever have brout retimucd as paiui up. flut
whist ta, <la witii tlîeîî is 110w a qtestii.
WVitliott legislativo atiority thîcy annot ba
Nvipedl ont. itere is a practital, reductiort ci tii
stock by $600,000, to begiîî witlî. VThe next
i whlat capital lias ben lest. A nomnîal me-
duction ot $2,000,000 wouild have to iuclude
tliis $00,000 wliich itever 1usd asy but an ideal
existente, and wouild really be a reduiction of
$1,400,000 ot real effective capital. TIse himple
question is, is tItis tue aitoutit tîtat lias becîî
loft? 'Mr. Yarker de.4ires to reduce the stock
by $2,000,O00; the Boardl thîinks 8l,500,000
wotild bu cîtouffli, atsd sa the inatter rontainîs at
present. The diffteîtity is to ascertnin the real
aitsott, ot the loiss aîîd io decision of tlîe
Bloard, wltile tlîis îtniccrtaiîity exists, wutld lie
à.ny guide ta tîte -!alte of the aasets.-Manetary
gîiT .

Osi'. of tho înost renuarkable achievements of
thec time is thue suhîcription of $25,000,000 by
tlie people of Matnchester, in anc day, ta buîld
a isîip canial ta Liverpool, makinb their great
City accessible ta coteat steansliips. Ori
thec thte people do stot secin tvs iack coithi-
deouce iii the nmanagement of iîtcorporatcd stock
eomipanies.
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