
THMI COMàIFRCIÀL

UzIlteti States Prodîittot of
J'ig Ironl.

'Te monthi>' atatements putollaoh !d ln
Vrie Iron Age ofthOe pcoduotig capac.
lty of the active blinaI turnnces In tUe
Unitedi States keep tlie Irait trade
Cieli Inforîncd at the rate e.t which plg
trait Je bcbgi turned out. Neverthe.
les, lt le a grent, satistaction Ia have
nt th1e exPiration of eachli ait year
an ocll statement of the e>.aet pro-
duction durlng that tîme. The sta-
htites3 or titis production have juat
beca lsseaut for the six months endeti
Juste 30 b>' James M. Sisanle. genc.ral
manager ofth11e Amerlcan Iran and
Steel Association. 'rhey shio% thr.t the
Unitedi States turned out Ini that per-
lad th1e huge quantit>' of 7,(142,15W
grosa tons of ail kînds ot Plg; lirn, ln-
eiudlng spiegeleisezi, whlch leaI nthe
rate of conslierabl>' over 15,O0000
tuns tur the 1'car. AS the prdution
in the last haIt of 1839 i'va ri, 31,03
tans. th1e production frto 1
meonthe ended June 30, 'Waa 97,
105 tons, or oaiy 25,895 tons ehort of
15.000).00 tons. T2his la a ver>' con-
clusive anaser te these îvho have
been tiguring Chiat the consumîlive ro-
quIrenientS et the country hati groiso
ta about the 15.000.000O-ton mark andi
%vondered huw they isere tu be nimei.
The production for the lest hait year
would tlndoubtedly have been stIll
greater but fer th1e reaCUen le tie
Iran -trade that set ln durlng APril.
If -th1e demanti fer Iran had contlnueti
,aore furnaces isaulti have, gono la
biasa it th e spring months, tewer
wouid have been biewn out and the1
comrpietion et nir' turnaces under
isa> weuid bave been hiateneti. It
appears now that the figures for the
past 12 menths ivili represent hlgh
isater mark ln our PIS; iron Pleduc-
toen for sonte Urne, but ise ill have
.the capaeity ta considerably excecd il
isienever Site eiemand calls for a
larger suppl>'.

The producotion f esseemer pig Irant
nos .,401J,301 tons ln Uic firit hait et
this year, «gainsI 4.413,871l tons ln the
last hait of 1899. andi 3.78M.907 tons
in -the Sirai hait Oft ibit year. A sum-
ilir compareen efth11e produotion ef
basic Pig bren shows 581,Iff8 tons,
502,644 tons andi 482.3S9 tons. The
productIon, et spiogeleisen andi fer-
romanginese la th1e tirat liait of 1900
%v-as 148,102 tents, against 104.4W6 tons
ln th1e Sirai bl&i of 1899 enti 115,272
tans ln Uic second hait.

Figures are presented fur s9tueks 0f

pig Iran on bond at th1e blast turn-
aces. Theso stocka include ail Iron un-
soli In the bands ofth11e maniltactur-
ers et thelr agents andi ln h.ý ! ad etO
th1e Amerîcan i Pg Iron Sterage WVar-
rant Companly, but flot anY Irant solti
nnd not reniavod tram th1e lurnace
yard or manufactired b>' steel works
or Iron rOlliig railla for tUir o'vn
Use. On 11115 basIs the stocks reparteti
on .lune 30 total *V8.05M grena t0-13,
or elght days' production, ageaiflt 63,-
429 tans December 31, 1899j, and SI.-
220 tans June 30, 189.-The Iran Ase.

In a subsoqtlert issue The Iron Age
bas th1e failloing te Gay w11h regard
ta -th1e lren and moetal trades:-

The oniY effective 'remoudles 40te e-
stre11e rn Industr' 'te a normal

and saund conditian are nail bdo
autormatcaY .ppîItId- 'andiîild
mare ta inspire confidence than ail
pailiaîttves. These are an extremelY
sharp TedluctlOf 1a th1e production et
Plig Irant, andi quite. a.21 active- expert
mavement,%vwith the11 prosvect that the1
latter, wII expand considertiblY, aince
th1e margti nowv 15 ver>' stlsftciCiOY-

An bearing On the0 tirat point, eur re-
ports front blast furnace owners show%
that turnaces have been blownî eut
isholesaiti durlng July, makIlng a
staggerlig reductlan la the0 active
pruducig apSItLy on August 1. At
that date 240 furnaCes ot ail kintis
isere la biast with a cseklY' Capaclty
,L,244.40( tons, «gainat, 284 furnacesl

- _ll 1,- withi a weekiy capeel> ty
=8..113 tenu. Thie s 1 'st0t00o

prdCiIn ecaneat, and St Gheuiti
acon Put th1e Pig lron mnarkot I
botter shape. particularlY whera 1. 'a
considèrCed that the movernenli as
net yet. eWaustcd Itseti In tact, la
an Informit manner th1e furnece ewn-
ors ofth,11 central %vst have decideti
ta bank a number of esaka on SeP-
tember 1. -hich are nais running.

The furilaces wbich have been
blawa out la th1e puaI ronth are
scattercd ail over th1e ceuntry., as fol-
lews : Noe York, Niagara, 1 stacit;
Lehigh Valley, pc-, AllentoWn Irait
\Vorîcs, 1; -A-lentoisa Rlling Mini. 2;
Thèmes5 'ren Cermpany, 2; Upper Sue-

uehanna 'Valley. Pa.. Lacxi<anfna1.
2. North llranch. 1. Lewer Suaque-
hanna Valley. l'e., Cblu.ktes. 2, Aura
ta, 1, Vesta, 1, Lebanon VlleY, P'a.

Dird Colemian, 2. Caiebrook, 2, Nerth
t2orr.'vahll 1: Western Pennsylvania,
Junlata. 1: Nemblo, 1. leînoVl
loy, Pae., ClaIt, 1; Elle, 1; Pîtteburg,
Pae., Edigar Thomson, 1; EJIza 1;
Marylandi, M2%uirklrk, 1; Vîrginla,
lvenhe 1; Covlngten, 1; Northern
Olîlo. Newbruglî, 1; Lorann 2; Frank-
lin, 1: MeIhening Valloey, Ohioe, Mary,
1. Wihelilng District, Ohio0. Jefferson,
1; Ilanglng Rock Regtan. Ohio, Laws-
rence, 1. Madison. 1; Olive, 1: Alaba-
ma, Clitton. 1: Alice, 1: Illinols, Union
0; Wisconsin, Boy Vîi%. 2; Mja>-
vIlle. I.

In saine Instances th1e proprletors ot
the turnacce bIaisa eut etate that
their action lesltkn for tho vurposo
et îaklag repaire, but la euch tintes
as these repaire are flot ueuaiiy donc
under pressure, and ti1 may 11e assum-
cd that atter th1e repaire are complet-
cd stich turnaces iîli not b, biewn
la unless theîr praduct le needeti.
3tcanwhlle. ether turnaces arc te ba
biown out as acon as stock nais ln
bandi le useti.

Il le true that th1e August repart
shaovs a 1further accumulation et
stocks, but th1e rate ef reduction ot
output la t11e let nionth represenle
about 170O.000 tons per meontit, or
about double th1e recent menthl>' rate
et accumulation et motai

Ia t11e i' <antimo thse cioslng daim
et se mnany roling mille on accouaI of
leber dlfficuities anti for ether causes
muet bo leadlng ta a eteedy depletion
of stecksa et tinlehed gootie. se that la
thal direction. t00, the situation àe
becoîing bntrinsically sou.înjor.

Thea lie are tlnding relIef la our
expert trade. Ver>' consitiereble quan-
dtles of stccl billets, tin plate anti
shoot bars, skelp, ivire rode anti fin-
ished articles ha-ve been abippeti. andi
have beea contracteti for shipment. et
prices whiich net rather better than
for 1the homne market, In spite efth11e
tact that tht>' are very îuch biser
thon thase ruling la th1e British epen
marketa. In othor isards, thora le
th1e prospect 11101 canslderible atidi-
tional business may ho Put thraugh,
aitheugh freight rotes are hlgh andi
show a atiffcnlng tendency. Ceete
abraad are en a 111gh lvci, througi
:scarce fuel, 111gb labor and costiy
ores'

Prîces bore are ta saine oxtent un-
balanceti. tlniehea productis belng ce-
latîvel>' much lIor than 1the cruder
or semni-inishod forme, a condition
et affaira which practtcally ruies out
Chose wvho do nat central the mater-
tis troin 111e grounti up. If 111e de-
manti mtoa Cali upon thon for pro-

duel. 111e raisV mttsrIaI muet ticcline
or Oie tInishoti pe4eit miuet ativance.

Fattire ef Laite Stipe' 1er.
Ia the0 tolloilng 'verds 111e News

York Sun doplets 1the future founctIon
ofth11e great Canadian-1.nlted States
Slike: *-Immense quantiles et isater
have tumbleti every hour for ages
ovor th1e santistone letigos at Seult
Ste. Marie la undignilleti baste 'le
leave th1e greatest of laites anti loin
th1e humbler Huron. Here isere but
th1e Amerîcan anti Canadian canais
that carry manre tonnage et frelghl
every yeur then an>' other. IL le es-
tîmateti that Il tekes about one caie-
theusandth Pari t of 1th escaplng
waters et Lake Superlor 'la operato
th1e locks in thee canais. 11. occurred
te eaaIirn capitaiats a faw yoars ega
thatat:7 wau.id-ba.a good.jtez te utilize
the rushilng Imaters,=et.nee&ac,by. th1e,
traflIecavnais ta generate electial
powser. bletore ver>' long Uic Ides
Look terni la th1e shape of a canal
îvhich koovsae lot of turbines se bus>'
that 111e> suppt' 2-0,000 herse powser
et eleatrical energy operating th1e
lergest WaOî-Pulp) nill la th1e ierid.
lIt annuel Product selle for $000.000 a
yeur; andti 1111 le enly th1e beglnning
efth11e isort a'hich th1e poweor aI St.
Mary'îu Rapide ls expecteti te do.

"'With Oie possibilit>' ot dovelaPing
vital, power et Cie place. t11e con-
pany pIoga t0 look eround for rate
rnatoriels te tomn into usetol pro-
docte. 'WVhen powser ba socurei SIl lu
naturel ta sean th1e nelghborhood for
atuise te lie traneBtormned by it Ito
marketable cammadîtles. Il isas
teunti that veet tore of spruce
-Rtre-tch away cesI anti ises anti as
fer north os Hudson's Bey. This le
th1e Mta tîmbor for palier malcing.
andtih1e company decîdeti ta go laIe
th1e business ot mnanutacttlrlng flot
only neehanîcai isoot pulp, whleh le
praduceti In th1e mil n0w operatîng.
but aise suiPhite or chemîcal PUIP.
whlch le worth uîcarl>' tice as mnueh
a tan. The soîphite ahil le now Ilear-
1y compieteti anti ls praduct wlll ho

wrh$1.500.000 a yeer. 0f course.
large supplies et epruce arc neect

fur these muile, aad ample 'inateril
w~as assureti *ly the guvernmient et
Utitaria, wriich gralîteti largo cenees-
siens et entait ceai lur stunipage. But
2sutiiurous 119itia la aise neeuti Lot
clîcinîcai puip, and the eonîpany as-
serte that It wdîl bave an Independent
suplîpy et thîs usetul chteainta sub-
stanice. 11, demis te biave diecovereti
a menus11 ot prie dring th1e iniaeril for
lis mniufacture train th1e sulpîîurle
substances' associated wivîl the zîlciel
mmced nt Sudbury. lt has, therefere,
bought aL zileel mîine, andi aIse a largo
area ot Iren-bearlng: lands. l'or 1th0
Sirat lime th1e auiphur ebtaînoi alt
Sudbury le te ha utîlîzeti. andth 1e
nickel trîhi bo assaciateti with 1the Iran
la the1 mnanufactures at Sault Ste.
Marie. For th1e tirai* lme, aie, 111e
orcs et iroa-are te bce reduceti te steel
b>' eleetrleity; a part et th1e preduct
iîli bo nickel steel. th1e taucet in

the0 wutld. aind mach of Il wlii be used
for niaklng armeor plate.

"2.lieanawhiie. '<est mforte are la pre-
grees for the deveiopinent of more
electrîcel power. A canal en -the
Michigan aide efth111 river, te givo
5(),00 horse powser, le nearly coi-
pioteti. A large part ofthIis powser has
aireauiy been secureti by a cempany
produclng alitait anti anatîler marn-
ufacturlng carbîde ut calcium. The
latter compay aireai> hec th1e Iarg-
et carhîde works la the isorît a Ni-
agara Falls. Another canal, 'which le
expecteti te pravide about 100,000
horse powser. le aitro belni; dug on the
Canadien aide.

"'Of course, IL wauid not do ta lower
th1e level of Lakte Superlar by thus
faciiitatlng t11e escapeof etts waters.
Ever>' port on th1e lek-c would suifer,
andtih,1e governmentso eth1e tise court-
tries cancerneti iouii flot permit euch
an encroachinent uPen comtmercial
tacilties. Sa isori wiIl begla this1
fait an t11e constructioa cf a great
aleone dam acrose the heai efth11e
rapide, and etccl gates la th1e dam
wii admit th1e waters te 111e canale
onl>' as fast as lt le requireti anti
wlthaut loivering th1e laite lovel.

l'Titus the waters ot Our great lai-
landi son are t0 b1e utîlîzeti for indue-
triai purposes. anti tise parllcularly
lnterestlng facts are ta be nateti. One
le that th1e rais materila for these ea-
terprîses are drawn train th1e sur-
roundlng country, hîtherto destitute
ot manufactures, anti the weaitb-pro-
duclng powser of 1111e vast reglan wIil
Chus bo greati>' augmienteti. The other
1: that the waters tht.e usefully em-
ployet i eth1e foot et Laite Superlor
me>' be utlillzod agaîn -et Niagara

"'Our boss won't lot us effet an>' ex-
cuses when îve make mlstakes.1 ".Whv
net ? 1 "He says lt hurla hie feelings
te tiai, us Ivaste Stume ln which wvn
mlighi. bc mnaklng marc mistal:.p-

Chicago Record

The Wr)nnipeg

Wlnîîilpcg Lunîiber Prnes.
Foiowin; rire wholesaio prIces. delliercd

nt Winnipeg, for pine luaiber :
TIMIIIiI AND DIMENBiOIN- Timber.

4:10 and 12. OxlO aind 12 and is: ta
12:12. 12. 14 and 101 feet long. $20. tîa-
ber. axa to OSSf, 4x4 ta 4x8, au& 310 ta
3:12. 12 14 and 10 fret looj. $1i dimen-
sioii. 2x4 ta 2:12. 12. 14 ont 10 ceet long.
$17-50. dlnîcilis 2:4. 10 fe01 lCng, $1s
dlinéelons, 2%8 Ïo 2:12. 10 fret long,
S17:50; dImenaions, 2:0, 10 fcet'o
111W0. dimensions 2.4 ta 2.12. 0 sud

feet long $15. Coli Plank, ail wldtbs, $12:
<cuil plank re-sawn $12- $1 per M ndyance
on racbi lnch over 12 lu. tu depth and
width. $1 rer Mi advance on eacbi 2 feot
over la tee.

IJOAIiDI- Firat <'ammon uoards. reti
pr.10 ta 18 fret $M1: second commun
1ta18 teet. $18: ilrd cobmmet. 10 ta id

feet. $17.50: colis, 10 ta 18 feet. $10
loch slieatblng. 8.T.S., 10 ta 18 feet. ir
'Second Commun stock, 1" lu. 10 ta 18 fret,
S19.10; second common stock 8 ta 10 ln..
Io ta 18 feet, $18.110 a. ï 'vIde box
boards, 10 t018fot $28: No. 2 'vide
t>OX boardis, 10b Io 18 leet, $20.W0. $2pet
Ml less for 0 andi8 feet. Ile-sawn boards
$1 per M extra.

Sl11rFLAP-Shlplop, 8 anti 10 ln $10*
slîivlp ln. $18; abiplep, colis, *à and
10 l.$00:colla. 0 la. $1810. $2 per
M1 leus or 8 fret and ner.

IPLOOItING. SIDINO AND CEILINO-
FlourIng andi uldi, 8 andi 10 lu.. $200.
florilng and eldl105 8 andi 10 ln. culle.
$10.50: flocrlor. sidîng and cola, 4. 5
undi 0 la., firn whlite ploc. $30; de.sec-
ond wishte plue, $32; do.. third ishite luec
$2= do. 5 and O la. tIrst andi second red
plnoc, =27.50. do.. 4 l. tirat andi second
reti pioc. M2; do., 5 sand 0 la. thîrd red

$22110 do.. 4 la. thirti red vioe.
2l.0 : do. 5 andi O lu. foarth reti andi

wliite plue. $10.50: do.. 4 la. fourth reC.
andi 'hIte pitié $111.50~ do.. 4, 5and 6în.
culis. $15.50. $2 per 7i lesu for 8 teet and
008cr. $1 per M otirooco for dkesiog
tisa xit1ce 1'/4 and 1VA ln. fioorlag. $i per
MX advaace over 1 la. Devl diag. Nu. 1.

a ln.. $21.50; bSIe siding, No. 2, %~X6

FINJSHINC-1V4, 1V2 and 2 lb. tirst
second and tIird clear wshite vine. 145.50.

'do. select %vlite inue. MW*50 do ithop
s3.k> 5 vP<r m narnco on 2y2 in. aod

thlcker. 1%, .1% a nd 2 la. cicar red pi"'
F 1.50. do., Belected red vie.. $27: 1la.
fîret *nat second cîcar wvii te vine. $48: do..

tbird Cie., shIte v lac. $37. do., Bl. select
Whtd Pu vin . $30 0 do C select
2111110 pine. $250 No. 1 stac< ;lShte vioe.
19 rui.. $42.00: do.. 8 and 10 ln. :;10- No.
2-stock wshite vine. 12 ln., $37; do.. 8 sud
10 la.. $35; No. 3 shîto and red plac, 12
la .$Msbdo.. S andi 10 lu., $28: 1 ln. clear
red'vîno. $31.50: dA.. sielect, $2W5. Select-
cd wIvlths, $2 ver Ml extra.

MOULDINO- ilartînq strips, Per 100
Ilacal1 feet 40t, ivindois stops, do. W0C
door stops. do., 75e quarter ranci4 and
cave, do. 50<'- 4 ln. casing do. $16t0, 5 la.
Cnsiag. do. e2: (;*lu. caslng dào., * 2.4q : 8
la. base do.. 53.23: 10 la. base, do.. 3,4.
Ail Other atoutln W0 ver cent dis# aot
off unaiverel miou id<g Ist. Luth. pîe% M.

50 lu hiogles, U la. clear butta, pet

Woods & Scott, butchars. Rolandi,
Man., bave sald out ta D. Marshall.

AUTHORIZED CAPITAL
$500.000

uemirau I'I StS CAPITAL STOCK »iJBBCRIUUD

C oiniany Offices: Bank Of Hamilton ai dgs., WInnipegt

lION. '1.IIJESPELEIt, P esideat.
Vice-Prebl.leeta'

GUO. Dl. WOlOD, RE., COLIN INKSTEit, Elq
c. DWýAo'd& Co.,%Whulttaic Il.,dware> 1Shlt I .3. D.I

Ae. e (Pre 1 Westr CeutaI ae) G.st F. Stpo, tinq. tWhaeapo a.l otsau W.de o. W teq

l.leoteoant-Governor ia-Councuit or the P~rovince i Iblatalu.

ACTS AS EXECIJTOR, ADMINISTRATOR, Receiver, Comniittee of Luna
tics, Guardia-.nof Chiluiren, Aýsigiîce, etc.

ACTS .AS TRUSTE13 under WVills Mertgages or other-rrust Deetis.
ACCEPTS AND EXECUTES TRUSTS of ever description train Courts,

Corporations andi individuais.
'WILLS appoialiog thse Cempa.ny Execuor, receiveti for Salc Custody frec o

charge-
ESTATES MANAGED, Renta, Iaterest Divitids, etc., collecid. Payaient

f Taxes, basurance, etc., uiade.
MON ETS RECEIVED FOR INVESTMENT in Mocîgageà and otlîcr sccuri-

tles as may bc arrangeti, cithler b. rte urncen h netrn
et a rate of interest te bay rirf.- 111 Ceni paouy Rsatdigts ivsmte ho a'e'pu, or wil sit ivamet 1, attend te collections,
etc., cisarging the usuel rates theref.IaIfThse Comlpany bas a large aasooot of Trust .Fonde 10 lenulJIiog~ laon Mfortgage Security at thée lowcst Corrent Rates, culbermonou u Longon first-cinss City or improvcd Fetri Properîlco tan thse

Prvince or Manitoba.


