
Onitario birnoralg.
The report cf the commission appointed by

the Ontario Goveraint, on the minerai re-
sources cf tho province and moasîrres for their
develepmeit, han beenifsund. It appoars frore
it tlst a practîcai business basis has uew br.er.
reached in the develc.pmient of riueraIs, as, for
easopie, iu the nroduction cf sait, petroieum,
phosphates, mica, coment, gypsuni aud building
atOuIC8, asnd in the manufacture cf brick, terra
calta and sawer pipe. Tise silver, coppar and
nickel mines are aise being wotked with much
akiti and energy, and at the few locations
whore deep shafts have been eunit aud galeories
driven the existence of largo ore bodies bas
been dcmonstrlsted. Iron inining bas beau iu.
termittent hitherto but its eperaticus ivili
doubtiesa assume a Po' .innnt place as a source
o f eue cf the largL8t miner.%i products when
thera is tIse ateady demand cf a home mrarliet

jte previde for, besides sucb foeign markets as
insy le aacured The evidanceB alludod te iu
ths report shewing that Ontario possesses grat
mnorai wealth lu iron ores, gold, galeca, pluin.
bago, arsenic, nickel, building atones, etc., are
faiielr te tho people cf the province. «"Evory.
wIiere," says the report, <'among men intereet-
ed in mioing operoàtions, with the exception cf
thms engaged in producing aud refining pe.
tiolen, the commissioners have met with ex.
pressions cf an ertrnest desiro te sea the Ameni.
cau noarketc cpened te the admission cf Cana.
dieu, minerais free of duty upon tarims equally
fair te botb ceeýnties"- Trade Revieio.

Canaai Bankîg.
Mr. B. E. %Yalker, goeral manager cf the

Canadian Bauk of Commerce, bas racoutly in-
oued a pamphlet cntitled "'TIe Canadien Sya.
tes ef Banking and thse National Banking Sys-
tem ef the United States" Thse author says
halisa prepared this "brochure" lu view cf the
sauner lu which the subje.ct bas beau brought
laioe the country by the introduction cf Hou.
Mr. Fester's Banking Bill. Ha pointe out that
à bakimsg system, te ba acceptable, ahould af.
fora tIhe greatest poxsible measure cf safoty te
the depositor; and by comparing th st of Can-
ada with thse ll1nita.l Statan, Baye cf tha former
thot there la ne systemn lD the world whera
greéter security La cffée te depositers. Then
thîe systeni shnnld supply tihe leigitimate wante
et thse borrowar net uxarely under crdinitry
cntauces, but lu Limes of financiai, stres

villant that curtailment which Icada te ab-
normal rates cf intarest and te failurea. Wito
regard te this hoa sks: "In what othar coun-
try is sucb % splendid developuient of hauking
lo be sean as that involvpd in thia country lu
troaaerriug the idle meney o! the Atlantic
towanud eiti--i te the uew centres cf enter-
prisa on the Pacifie?" Moreoverha adds, tht

'a t~.rfectly is this distribution of capital
nade ihat, as batweu the highest clas ber.
raYer in Montreal ir Tnruto aud the ordir.aryImerchant lu the Northwcst, the difforeuce lu

.iiteaet paid la net more than two par cent."~.
Iudee, Mr. WValker declares thait ho dens

Dst know any country iu the Mwerld Be weli
suplied with banking facilities as Canada
1r we branch system not only anàbles avary
.tisne 01,000 or 1,200 peeple te have a joint

jstock back, but te have a bank with a poer
*éia btblo geneuery twanty te fifty, times

pester tissu a smali bank lu the TJnitea States
% 0914 have, As W to çrmey anti bazil

nota Issues, the conclusion arrived at la that; If
svo had a circulation LCCUlt;d by Dominion
bonds, bearing a rate of intcrcat; whlch would
mako the ')usiflcàa of issuinig notes securcd
thereby a profitah'-i one, we v'-ouid bave tee
muchi currec ; b-it fortunately the -*.edit of
Canada now in vastly different from tho credit
of the Unitett States in 1863, and it wouid bc
impossqible for tho governmont te give the
bank bonds bearing a rate cf intereat that
wouid renuc the issue cf currency profitable.
Tho author maintaina that or intuest and our
duty in tu moko our own banking syrteni per.
fect by adding to it the good quaitica cf the
National Bank cnrrency, ivithent aise adding
the evil8 of the United States National system.
- Victoria Co1ônise.

ganieral Notes,
T. Lowry, the rctiring president of *'ýio Sea

road, is te bie succcaded by F. N. Finuay, formn.
eriy gencrai agent cf the Wisconsin Central.

Lucifer matches, when firat invented in 18t'7,
were se'd, 50 for 25 cents. New whoio foresa
arc maded into -.iatches and the prica cf a groa
packcage ln next te nominal.

A joint stock cornpany has beau formed lu
W'oodstock, Ont., te be calledl the Bain Bros.
Mauufacturing Company. Thay wilI have a
uiapitai steck cf $50,000, and wili manuefacture
wagons.

The recaut threat of the Lake 3hora roadl te
reduce the rate on caite te the busis cf 20e per
hundred pounda, Chicaogo te New York, and
te malte redioctions on provisions, live hogoa;
etc.,, was put jte exceution on Toe.sday.

North Dakota tettiers arc clamoring for more
railroade in thair territery. The discovery cf,
ceai depesita thcrc and the settiemeut of the
country deuiaud gri-itcr facilîties for the trans.
portation of ceai and grain, they dlaim.

Brar.datuifs te tha value of S 15,534,146 wcra
exported during April, against $9,537,886 for
the correspending month luat year. For the
)>ast ton tionths thoe wera 8126,160,523,
againal, $101,282,833 for the saine tine laut
year.

It ia reported that an English syndicate in
negotiating for the purchiseocf the Nova Seotia
sugar refiuary. Theasyndicate will aise en-
deavor te gat possession of the Woodsido re-
finary at Dartmouth, which bas becu cleseà for
twe years, aud the refinery at Moncton.

A large biscuit trust in being formd i l Min-
neapelis with a capital of $10,000,000, it
includes nearly every prominent biscuit maker
in the conntry. It in te conduct the entire
buidncas of the varions concerns, tiat stock
being issued iu retura for the transferring of
individual prepertias.

Lut menth'a purchasas by native marchants
in 'Yokohamna cf the chiaf lines cf importe, such
as weven fabrics, cotten yarn, raw cottou,
sugar, keresene oit and iron, amnounting in
value te $1,622,412, au.l the sales by thom, cf
gooda for expert, auch as raw ailk and tea, te
$404,001. The purchases thue excceded sales
by $1,218,411.-Japan Gazette.

Tis trade in Canadian asbestes fibre con-
tinues te Mxand. The exporta o! this inter-
esting produet began in 1879, Whou, about 250
tens woe shippcd. The stiipmeuta increased
from year te year, titin 1877 the exporte were
4,619 tons, valued at $226.976, white in 1889
.they were 0 014 tons, vattitd M~~243 The

lnraose lu tihe ton yeara ie MO0 per cent, lu
tise Europeau market tho Canadian fibre new
toade the World.

A Montreat exchango aya: Tho cargo cf
the ateamship Barcelona was seld yesterday by
Mr. T. J. Potter nt tho blerhanics' Hait. The
attondauce cf American aud Canadian buyena
waa very gcod, sud Uhe pnices Birin ait throug9s,
epccitilly for cases of Valencia oranges, wbich
renched $8.50 Hlaîf boxes cf chaice fruit
brcught over,$3, for boxes cf 80. The saie
was a auccens aud shows the importance of
thia oit>' au a distributing 1,oint for Mod iter.
Mrnean f ruit.

As la weli knowc, the Icelanders have beau
emigrating frram the, r islanKl home during thea
past few years in great uumbars. Many cf
themn have settiad in our great western coun-
try, sud malte hardy, industrioue sud suceSu.
fui farinera. The total nuînber of parsona whe
have loft Iccland lu recant years muat hava
beau very great, constdcning that the average
aunual axcesa of birttis ever deatha ia 610, sud
the population iuatead (-t incruasing during the
past four years bas fa'lau front71,600 te 62,220.
But this year ,lhe axodua ln expected te ha
more markad tissu avar befere, sud it la said
tho.t 20,000 people, or nearl>' ona quarter cf the
total population wll leava the island.-Ex.

The Canadla Northwest Land Ce. (limited)
held a meeting lu May, at which the following
rasolutions wara adopted:- That the capital bc
reducad fromn £1,247,815, divided into 249,563
sharas cf £5 each, te £1,216,619 129 631, divid-
ed into 249,563 ahares cf £4 179 6d cach: suad
that auch reiuction ha eff.octed b>' returaiug te
the holdars cf the 249,563 ahares that hava
beau issooed paid.up capital te the ex tant of 2j
6d par aharo, sud b>' raducing the nominal
amount of ail the abares fromn £5 te £4 17s 6d.

A good hard brick ia wantad for building
purposes lu Britishr Columbia; s brick that will
look Wall aud wi*chstan 1 the pecularitias cf the
cesst climate. If such brick can bse prcducad
ou thi8 aida of the inuutaius thora wil ha an
uulimited demand from the other side, aven
parh-ips fromn the American -cities on Pteget
Sound. This fact lias lad te anquirios as te the
value et thse day deposit2 -at Stair with the
.view Of etartiog a large mnuufactory. A sama
pIe of thse day lu question was tasted lu tise
States sud wss pronounced te boe auperler te
tisa cay fromn which the lamns St. Louis
bricks are rnAde. A cempiuy was fcrmod a
faw ýrears ago, for the purposo o! mxkiug brick,
pottery, etc., at Stair, but it fait through on
accout of the amiîl dema sud at thea tima, but
new that tise C. P. R. bas cpaned up an avenue
te the coast, where reai good bricks canuot hae
made, it la thouglit that thse antarprise witt p %y
handsomely, and sema gentlemen are intere3t.
ing thamsalvos lu tisa matter. Thsa dem sud in
Manitoba sud the Northweàt, for fiue bricks il
aIse coustaut>' incraing, a peint tisaI bas
beau taken into consideration. At presne
bricks for fine work are imported front thse
States- we8ter WoiZl.

Shoula thse apparent scarcity cf coffee boe
bons fido and continue, prlces are likal>' te
advanco stili highar, until cofl'ae dninkers
habituate theaalvea te usa lems coffee. Dur-
itg the past four or five years coffea iras beau
gradually adlvancinig la price. Tha fine, rlch
coffees, meiiowed w.lth age, are bard te find.
The planter snd thse importer get rid of thsir
stQcli 44 quIclrly 9A they eau -siillt 0 proet;


