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to pay the notes, and that the stock would be resold and the notes
would be satisfled out of the proceedso. The stock ivas flot ri~.f sold, but the notes were indorsed by the bank to the plaintiff, who

sued the makers. In this Étate of facts the learned Chancellor
held that the purrhase of the stock by the bank was ultra vires,
and that the bank was unable to transfer any titie in the shares
te the makers of the notes sued on, consequently, the notes sued

j on were mnade without consideration, and the plaintiff having
taken the with noticef theni. freoverto thiii

question. As to theru the judgment is clear that the bank cotWd
not give them a titie, but it seemas to follow, if the bank could ]lot

j~give themn a titie, neither could it give anyone else a titie. rpîic

vendors having received their purchase rnoney therefor and liav-
ing presumiably transferred them to the bank's zioniinecs, witii-
ont notice would appear to have no longr any beneficial interest
in, nor any liability for, the shares. Is not, therefore, thc con-
clusion inevitable, thst in the absence of statutory power aiftb-
orizing such a transaction and enabling a corporation to re-issite
the sharca, sueh a purchage in effect amounts to a cancellation of
the shares? B~ut there is this diffleulty, that if sucli be thc resilt
then the double liability, if any, in respect of such shares, is al,4o
gone, and that is a detrinient to the credîtors of the corporatiotn;
but those who arc responsible for the improper diversion of thie
funds of the corporation might possibly be held liable for titis

k ~damage as well as any other, whichl resuits from the transaction.,

NER VO US SHOCK.

jnite a ivorkman -to compensation under the Workman'a Com-
pensation Act in England recently came before a County Court

udein an action by a collier for compensation for injury under
tefollowing peculiar circumatancee. He wam workîag ina colliery

M whenhe heard a ahout for help in the negxt working place. H1e
there found that a fellow-worknian had been knocked down bya


