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the comments of the President and 
General Manager regarding It form 
a most Interesting argument In favor 
of the Canadian system of 
Safety and strength are the great re­
sults to be achieve* by banks, and 
these can only be attained by the ex- II 
ercise of economy In management, and 
wise and prudent judgment in Invest-'
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The -Forty-Sixth Annual General Meeting of the Shareholders was held, 

pursuant to notice, at the Head Office of the Bank In Montreal, on Thursday,

O^motton of Mr. Wiley Smith, seconded by Mr. E. F. B. Johnston, K.C., 

Herbert Holt took the chair, fi 1 . ( ' . „ "fg. _
The Chairman requested Mr, W. B. Torrance, Superintendent of Branches,

C. R. Hosroer and A. Haig

eet W.,, as always, !
It is providential that the inevitable ■ »» •

can we do so? I think it Is possible. Some revis on of preconœlvM pianSœæâsis J WÊÊÊÊM
’ imports have invariably cx=ered.g%°being tTTooloOQ fo/I9n7m,745,000, Directors for the ensuing year, and 

adverse balance for the fiscal y5fr.19to ^d*for° the first seven months of that one ballot be cast:

sîÆSJ^*aÆ?asïv^«<«>. - — -t— —• rss“ .$■* bsl- l
”‘1S°*S.tïs5£,«... t,m «rirti SBSrn'“■ I”: to!

tics covering twelve years (1901, a decennial censufc year, to J. Hon. David.MacKeen W. J. SheppardbTfound of speCUl interest in the present situation. The phenomena strioes Jajg Redmon * ~
which have been made in this period In the rontlnued O. R. Crowe
facturing, and in lumbering, Indicate conclusively the proba y {aot tbat D. K. Elliott 
development In the future—-especially Jfi accessible by three traas- Hon. W. H. Thorne
the fertile lands of the wesleru prevlnces theTarn axing progress the Upon receiving the scrutineers’ re-
ro=tb..nuu contldLc ««„.«« the nuu>- grt tte *cliu»a th.t the

1918 Increase. It was moved by Mr. Fayette Brown, 
36,875,000 7»p.c. seconded by Mr. Alex. Paterson, and

8728,087,900 98 p.c. resolved, that a vote of thanks be
tendered to the scrutineers.

On motion, the meeting adjourned.
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upon to read the Directors’ Report.

The' Directors have pleasure to submitting to the Shareholders the

our
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and Doubtful Debts and 
Unmaturpd Bills .................

Lossof Prolit $1,015,119.58. ... —a,... • .(• « mof-'i -Trr .t i

:$ •at %C. S. Wilcoxsi SSh®. B.s
,».u«^^^^;io,a,n,c. 

Transferred to Officers’ Pension Fund . .
ja^WfiaewrS.;:î::::;s
" ‘SftltfiSS ...

-
S

100,000.00 
260,060.00 

66,000.00 
500.000.00 
614,082.25

’
ior 4-

—
Ü____s .i . 1901.

19,763,000 
$864,907,000

—Iv.
Area under Field Crops

Live.stock al®à®y^faea'c Number 12,018i0U 
sheep and S ine^ .......... . value $268,653.000

............-
ü.

...................

■■■■df 84

$2,901,262.26T
163 p.C.

25 p.c. 
145 p.c.

$4,712^214,000,

15,090,186
$659,308,000

The assets of the Bank have recently been subjected to the usual careful

feSÆSs sif^fcSiFSsraSKi sas —

» «BS JS;Æ&..,
In Newfoundlapd^-Bt, John s, West End.
B^Î^ÏSSS^BlStSSM. C«.; Onu

and West Side, Peace River Crossing, Alta.
Thé following branches have been closed: ; -,
In. British Columbia—Princeton, Salmo, Sapperton, Vancouver, Campbell

—At a subsequent meeting of the 
Board of Directors, Sir Herbert Holt

EirEm"
Vice-President for the ensuing year.

"—----------------------

. ..O T^OI*1

10,440,000 
Value $150,371,607 

...Number 1.577,493 
............. Value $118,279,419

17 p.c. 
59 p.c. 
81 p.c. 

.266 pvs.

209 p.c. 
131 p.c. 

93p.C. 
44 p.c. 
35 p.c.

12,233,000
$239,228,97

2,866,008
$430,079,250

231,717.000

, i2
Sts., San

Horses ..........................
•Production of Principal Grains^

■hs SI75,000.000 
175,000,000 

36,'X>0,000 
6,871.000 
, 544,688 

•1914
Whe-t ...................................... .. ...... 161,280,000 bushels

Total Field Crops ................... .. ............. wa,84«,0«0 bbshets
MANirFA<7TUBœ BY PROVINCES (BSTIMAT^im

im~ nshmwt*. Capital: Employees and Wages
124 $ 3,255,675 1,992 8 760,407
406 28,926,920 13618 6,647,892
S3q 11,586,212 6,242 8,117697
8«L 21,751,475 21,612 6,916,470

1482 42,686,969 28,474 . «.*«,829
6,883 261,474,761 167,27» S1’!fl’Z2
^4 2.0016*1 8,627 **6,984
4,869, 166,018,668 112,066 38,672;614

%-404,669,000 

740,000

Wheat 
.Oats .
Barley
Population ..: 
Occupiers of Fahn Holdings

FEAR tot,.:TO• e\ < •
• » !#*•••• Good

Return

BtESSaEwfiPi? - ■and
Austrians in Belgrade Plund­

ered and Terrorized AH 

the People.

INHABITANTS MENACED

Respectable Citizens Were 

Hanged in Groups Like 

6 Common Felons.

A”'"

Ûebec-East Sherbrooke.
Also the «ub-bréUch-al HatxqtlO fh British .Coîumbiat ..., ' i*M« r-WsC
The Head Office and all the branches of the Bank have been Inspecte* 

as usual, during the year. : . 1
Your Directors desire to express their, appreciation of the efficient, man­

der to which the officers of the Bank continue to perform their respective

For tickets, parlor and sleeping car 
reservations, and all information, apply 

Ticket Office, 63 King Street Be»t. 
6179, or Union Station. Adela de

67134

.ueen and Bruce Sts,;" Trenton. Cl
AND 1918. 

Values of 
Products

$ 3,654,665
28,215,893 
15,978,097 
21,204,766 
25,884,875 

266,796,783 
2,281.690 

170,602.724

$527,064,403

$ 21,747,275 
76,478,700 
62,126,600 
41,000.800 
61,007,100 

671,130,000 
8,618,500 

406,167,960 
7,829,300

n-i i *? —
EUROPEAN I 

From Halifax ai
55S mS&:.

Manitoba ..
New Brunswk*... 
Nova Scotia 
Ontario . »

«
- f

All pt which is respectfully submitted.
/ H. 9. HOLT, President,

E. L PEASE., Vice-President. mP. B. Is Ve-e
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. With through sleepers for

Québec^ jSfRESIDENTS ADDRESS. _ _____ . y „
Sir Herbert S. Holt the President outcome of the war. we venture

In moving the adoption <xf the report the prediction that its economic effect ’ 
said: I now haVe the pleasure to upon Canada, will be beneficial, al- j
move that the report and balance sheet though the magnitude of the struggle 
be adopted. Considering the very ex- , »» without precedent Previous wars 
ceptional circumstances under which ; during the past lutif century (namely, 
we meet this year, your IMrectprs are i the war of Prussia, against Austria In 
specially gratified in being able to pre- | 1**6 and against France in 1870, the 

. sent such satisfactory results. In point South African . wgr and the Russo- 
of liquid assets the financial statement , Japanese war) were all followed by 
is the strongest we have ever "submit- j active and expanding trade, but In 
ted. Profits have fallen off somewhat, each case only two countries were en- 
compared- with the previous year, but gaged, as against the Inclusion of stear­
in these unprecedented fîmes your Di- ly all Europe on the present occasion, 
rectors deemed It wise to consider and the scale of expenditure cannot be 
strength, before profits. compared with that of today. If the

The usual facilities to clients have present war be long continued the 
been continued . without Interruption, ! European nations Involved may bo­
as Indicated by the slight change In come financially prostrated for many 
the amount of our commercial loans. years. Even tf the war ig not long 

The thing of paramount importance, continued, the flow of capital from 
which agitates us all today, is the Great Britain to this country is ndt 
lamentable fact that Great Britain is likely to be resumed for a considerable 
at war. Neefiless to say, Canada in- time, and new constructional work will 
lends to aid the Mother Country to the therefore be retarded. On the other 
utmost of her ability, and will accept hand, we reap distinct commercial ad- 
the consequent sacrifice of men and re- vantages from our geographical poel- 
aources In the hi*h spirit which the Won and remoteness from the scene of 
cause demanda As a result of the warfare, which permit us to prosecute 
liquidation which has taken place since our farming and manufacturing Indus- 
the culmination of the bqom two years tries unmolested In spite of our par- 
ago, the country is now In a better tlcipation In the conflict. Britain is 
position to bear Its share of the Em- buying from, us all the war sup- 
pIre’s burden. , . Piles we can produce—many faC-

The outbreak of war was followed tories are working twenty-four 
by a convulsive derangement of in- hours a day — and we are. 
temotional exchange and general trade, securing for our crops and foodstuffs 
Stock exchanges were closed, in many generally the highest prices In our ex­
countries a moratorium was proclaim- pertence.
ed and a financial catastrophe of The importance of increasing our 
world-wide proportions was ony productlve powers Is obvious. Only 

^averted by the wtoe and timely actio gQ doing" and by the exercise of 
kp* the British Government |n prp- rlgrJd economy can we dispense tern- 
yiding through the Bank of England norarily with the aid of ftirolgn Mid 

■powerful machinery. tal- In the interval we must pay the
gpretectlng credit,during the war and formld,Me anmml interest charge of 

f°rtwelve ^hffisafterpea^ to <mn approximately $140.000,000 on our for- 
Mu h ctedlt is due m the Ca^ elgn obligations. We cannot continue 

nadtan Minister of 1'S, ~„mntlv in- to this amount to our lndebted- 
emergency meaTurcs Psttuation In IWS8> and the only way we can meet 
troduced to Protect the situation m ,8 by ,ncrea#lng exports and re-
Canadn. Jh8 ct rthl^the bus!- ducinf imports to the barest nécesal-
monstrnted by the fact ties In order to convert the customary

. 3£?■« lîn^ 'and enjoy^he*dis- Averse trade balance into a favorabto
dtosjy no recourse to a one- As H Is. we shell probably find
tta0tl°? mnrotorlrnn8 A limited mora- that we hav* borrowed more than wn 
Beneral womtorium. A llmued^mwa can My ^ esnecially as
tortnm applyfeg to reti much of the money expended is yet
mente le In force in the rto “ unproductlvely emploved I believe
Manitoba Sask-»t^ewmn wd^Alberta. therefore that a pause to our borrow- 

Having no misgivings regarding the t^g, will not prove an unmixed evil.

$128,619.477

$ 6.052,680 
19,965,400 
12,680,800 

9,623,400 
12,303,000 

186,174,500 
614,600 

80468,600 |
2440,870

8278,968,200 $1,849,60L225

14,878 $826.860,211 860,204

8,079 
38,568 - 
20,053 
28,664 
88,386

1*13—
Alberta..
British < 
Manitoba .. ..
New Brunswick. 
Nova Scotia ....

884 $ 34,186,900
748 142,404,000
506 66,491.000

1,839 41,814,700
■ 1,702 92,187,800
. 9,201 689,168,640 276,430

..........  508 2,880,000 4,864
7,5è3 878,441,000 188,124

199 8,126,000 8,761.

22,lïÔl,444,078,940 596,849

1*Special Direct Oepyrlehted Cable te 
4 The Toronto World.

LONDON; Jan. 18—The 
Poet prints the following despatch 
from Nish:
yJt Is now known that there has 
(been more plundering and terrorism 
In Belgrade than at first was sup­
posed. As previously related, the 
Austrian military authorities terror­
ized the people. Inhabitants were 
menaced by threats of punishment 
and death. More than a thousand 
citizens were seized and sent away 
into captivity, and to increase the 
fear and horror of the populac^ one 
man was hanged on a gallows In the 
public square and the most frequent­
ed part of the town and exposed all 
day to the public gaze, according to 
information lately acquired- It was 
In consequence of the intervention of 
the chief doctor of the American Red 
Cross Society at Belgrade that the 
gallows was removed from the public 
square and no more executions took 
place there. But it was onlv a change 
of scene, as that day thirteen more 
executions took place to the grounds 
of the fortress, and to each case re­
spectable citizens were hanged, like 
common felons.

Columbia..
Morning

V

Ontario .. y.
Connection for the Sydney», F.P, E* I* .... 

Quebec .. .
Saskatchewan

Mce

• h;- •- ■
St.

Trmm
Liverpool.

?
Umore generally adopt diversified me­

thods Of farming and practice the 
theories which the Department of Ag­
riculture have endeavored to ineul-rfarms- It would be a splendid national 
Investment as well as im^iCjt of 
inanity It the Federal Government 
were to offer special inducements to 
Belgian farmers, now to sore straits, 
to settle to Canada- These people are 
famous for tholr agricultural skill, 
and, distributed throughout 
Northwest, would be a source of In­
spiration to many of the present set-
tle,The percentages of grain and other 

food products exported to 1913 are 
as follows:
Edible Grains. 56 pc. of total product- 
Meat Products ..7 p.c.
Dairy Products 10 p-c.
Fish Products. 48 pc.
Altogether we produced 23 per cent- 
of foodstuffs more than we consumed.

If the production of animal and 
dairy products could be brought up 
to the level of the production of ce­
reals, we might almost aaplre to be­
come before long a self-sustaining 
nation.

LUMBER STATISTICS.
Value of Lumber Cut—1918. 

Including laths and ^torfea)

!" 16i428,’218 
,. 10,618,628 

....... 5,768,849
................... 3,669,264

1,908,482 
946,458 
608,906 

86,120

18.
■ 5.

Tîm« TaKIa C\lancrAQ lune-ladle vnanges I!»■(Not
Ontario •• ••••••
British Columbia 
Quebec
New Brunswick ...
Nova Scotia .... 
Saskatchewan ..
Manitoba ....
Aütoerta ...........
Prince Edward Island......
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DUFFEMN OLD BOYS
ELECT YEARNS OFFICERS

Annual Banquet Will Be Held in
February__ R. W. Dean

. Honorary President.

i iIt the

Laths and shingles for Do-
minim ». ..................... .. 4,847.924
Pulpwood used in the manufacture 

of pulp—1918—

H
.

' >■

Cords- 
'... 629.984
... 321,244
... 58,121
... 20,-562
... 84,173

Me
Quebec..
Ontario .. ....
New Brunswick 
Nova Beotia .. 
British Columbia ..

SCFtEW

• • .••••••'•

A large number of DUfferin Old Boys 
gathered at Dufferin school on Berkeley 

street last -night and elected officers 
for the ensuing year. Mayor Cburcfr, Jp RIT12 

Controller Thompson and AW. Yeo­
mans. all members of the association, 
were present and talked reminiscently.
It was decided to hold the annual 
quet of the association at the Hotel 
Carls-Rlte Tuesday. February 23.

The following officers were elected:
Hon. president, R W. Doan; bon. vice- 
president, W. S. Macdonald (principal 
of the school) : president, R. W. Rea- 
ford; 1st vlde-pfesldent, John Math­
ers; 2nd vice-president, T. A. World;
3rd vice-president, H. H. Shaprack;
1th vice-president, Harry Here; secre­
tary, C. E. Hickling (416 Brunswick 
avenue): auditors. Charles Hors well 
and J. W. Baity; musical directors, W.
D. J. Dailey.

r
Vadertand. .Feb.

1,109,084
Quantity of pulp manufacture^— 

1918-
•RITI8H CASUALTIES.

LONDON, Jan. 16.—The following 
casualties are reported from France un­
der date of Jan. 13: Second Lieute. 
Fluke, R.F.A.; Graham, Cameronlane, and 
Kennedy, Somerset L.L, killed; Second 
Lieute. Bristowe, M.R.R Corps; Herbert, 
Middlesex Regt.; Multaly, R.G.A.; 
Sprague. R.F.A, and Woelner, R.E., 
wpunded. Lieut. K. R. Chaworth Mus­
ters, K.R.R.C., has died of wounds. Lieut. 
Adams, South Lancashires. and Second 
Lieut Gilliland, Loyal North Lancashires, 
are unofficially reported wounded and 
prisoners of war. Lieut. Jeffrey, 13th 
Hussars, is nqw reported not wounded.

Tons.
614,299
228,498

29,911
30,562
61,364

Quebec ,# UiI
Ontario................ ..
New Brunswick 
Nova Scotia 
British Columbia .. ....

NEW YO
St. Louie....... Jan.An economic question of vital con­

cern -to the country Is that of Immi­
gration. For the first seven months 
of 1913 British immigrants entering 
Canada numbered 121,781, and those 
from the United States 79,251 and from 
other countries 118,223—total, 319,255.
For the corresponding period of .1914 
the numbers were 40,617, 61,920 and 
47,412 respectively, making a total of 
189,949- During the four months fol­
lowing the outbreak of the war to » w 
August last, we received from Britain 1 lOA 
8,614, from the United States 14,689, W .
and from ^otber countries 2,871—a to- —^ 119

Mr. E. L. Pease. Vice-President and General Manager, to seconding the WMS-923 Of the large^number of reservists VOlUlCll S

adoption ‘of the Report, said: RAILWAYS. who have left the country to the last ■
Our President has referred to the policy adopted by your Directors on ^î3- Iew montbs we have n<> particulars. f VkO ■

SUSIScsl P « ÆJS -««E w d Permission of TreOmy k tiolike- —------------------------------- tiffi

liquid assets amount 4o 48.17 pc. of our total liabilities to the publia Profits, tnstely 200 per cent, of oats 1*0 per Mv,^toBurope wmwult thi From to your own coal bin rives Canadian Associated Press Cable. PARIS, J • M ,
which decreased from 18.6 px. to 16.3 p.a. permitted the payment of the usual cent, and barley 90 percent- On the ^L^td^Ltotlo^ yoVtoîrSrtîrice^ LONDON, Jan. 15.-Rumors have Seine is rising rapMto._ M
dividend of 12 p.c„ the writing down of Bank Promisee by the euih of $260.000, other hand animal products have not " y <, been very rife lately of a new issue already Is out of its banks sadj
the transferring of $100,000 to the Officers’ Pension Fund, and the contrlbu- kept pace with the Increase In the In Mr. E. R. Wood# review of the Epa. Stove and Nut......... .. W.SOpertpn bere by the Canadian PaSific Railway- boat service has been tempori
tton tof 150,000 to the Canadian Patriotic Fund. Deposits show a decrease of population. Food producing animals bond market In • Canada to 1914, the Pe* Coa*  ee.zs per ton Tbe reai truth Is that the company pended. At various places the tri
$2,126,000, but to reality we have gained approximately $6,000,000 in com- have increased only about 17 per cent., total Canadian bond issues are placed prompt delivery to aH parts of the city, has been making enquiries conccrmrog ollt - thelr banks.
toarnliil deposits, inasmuch us/we repaid during the year the deposit of the swine showing- the greatest increase, at 8266,086.000, compared with 3841- tin. possibility of floating such an 1s- c ____________i-------
Alberta & Great Waterways Railway, amounting to $7,000,000. Commercial and sheep a decrease. Canada makes 000,000 in 1013. Of this amount Gov- THE CONNELL ANTHRACITE -sue. but they would have to obtain Q CASE OF ASSAULT.
loans decreased $2,500,000. Bank Premises stand at $5,861,000. Conditions have a poor showing to respect to Its pert eminent issues represented $85.4 \i, oou, Mlk'ILT ffl I IMITE D pemiissicn of the treasury, add such, ------ -—
been unfavorable tor the sale qf the Traders Bank Building In Toronto, on the capita of cattle, swine and sheep municipal issues $83,498,000, railway BIIUWl w., URI11M1 permission is not likely to be granted i 1ohn McNulty 16» Baldwin stree
disposal ofzrfrich the account will show a large reduction. The sum of 3600,- eomparedfwtth other countries to Jtu Issues $64.406,000, public utility issues Head Office, Cer. Queen and Spadlna A«. Immediately. Nothing will eventuate Arrested by Acting Detective Koeg

■L.------- ' i ’’---mm m£ mi ' itm m ™ >-V'. * '*L"' ■’ ‘ /'*/,¥ 4t. .

• • » »eseeoeeeee*e

Atlantic Trai' 854,624
Lumber exports, fiscal years ended 

Mar* 31, 1913-1914—
NEW YORK----

Mlnnewaska. Jan, 30 | MU
mpp 1914.

Logs .........................$ 1,028,456 $ 442,343
•Pine deaiav.......... 1,886,706 1.408,709
Spruce deals and

others .... 5.518,543 6,647,869
Planks & boards- 20,889,098 19,614,128
Shingles ................. 1,406,116 1,776,619
•Pulpwood blocks. 6,806,446 7,888,770 
Square timber.. t..1,868,200 536,195

1918

White Stair
NEW YORK—LIVERPO 

Lapland.....Jan. 20 | Baltic .. 
N.Y. and

Canopic
Italy. ' ?

Jan. SO I Cretlc ......
•From Boston next d 

Company's Otuce—H. t£ 'fe 
senger agent. «1 Kin, ,; 
Phone Main 954. Freight Ora 
Ungton street east, Toronto.

General Manager's Address. *

ISSUEOFCP.R. STOCK
PENDING IN LONDON 1
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