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Canaa Coals and Railway Co.
R, WILSON SMITH, Investment Broker, 1724 Notre Dame Street. Montreal,

and E. W. WILSON & 00, Bankers and Brokers, 96 Broadway,
New York, offer for Subscription

$130,000 Fihst Mortgage 6 per oent 40 year Gold Bonds
of the par value of $1000 each,

OF THE ABOVE COMPANY

At 92% par cent. and accrued interest, from November lst, 1893.
SUBSCRIPTIONS WILL BE REOEIVED BY

THE MOL SONS BA]STE o' VIlONTREAL.
Subscriptions will bu received by the

Molsons Ilank alt the aîbove prie, up to
and including Jatnunry 20th. Applica-
tioni must be accomipanied by a check for
10 'pur cent. of thefi par value of the bonds,
and payable to the Molsons Bank. The
balance vith accried interest will bu due
and payable on delivery of the bonde.

The riglit le reserved to reduce or roject
subscriptions. Amaounits received on ac-
count tif rejectedi subscriptions will be
returneil. For s of application mally be
obtained fron the Molsions Bank, I. Wil-
son S3mith and. E. W. Wilson & Co.

Among the Board of Directors and laîr-
gest Bond and Stockholders of this oCm-
geat Bond and Stockholders of this Con-
ness and financial mn:

A. F. GAULT, Montrenl, Director.
R. L. GAULT, Director.
sIR JOSEPII HlICKSON.
EDWIN HIANSON (IIanson Broi.), Mont-

reai, Director.
S. H. EWING, Montreal, Director.
JAMES O'BRIEN.
WALTER WATSON, New York Agent,

Bank of Montreal.
F. WOLFERSTAN TIiOMAS, Montreal.
W. M. RAMSAY, Montreal.
WALTER )RAKE, Montreal.
SAMUEL CARSLEY, Montreal.
ED. W. WILSON, Neîw York.
C. A. COFFIN, President of the General

Electrie Company, Now York.
GEO. W. STOCKLY, former President of

Briush Electrie Company, Cleveland.
SAMUEL FINLEY, Montrel, President.
Trustees for Boldiiholders :
TIIE MONTREAL SAPE DEPOSIT Co.

iApI'liCaltioii sor al, qIotation for the
Bonds ou the Monltreil Stock Exchlinge
will bc madiile in (Ille course.

The Conîpinny wvas organîizeil in 1892
uider the liws of Nova Scotia. It lias a
special charter fromt the Goverinment of
that Province grat'ing if extLnlsive priv-
ileges, ilieliding the riglit fo. eirry on1
the business of miiiiinîg, tranlsporting anId
selling coal and. to coisituict aind operate
its own railroauds, steim baru'ges, etc.

It lias acquired by puruclne fromt the
several hiollers of the collieries and lirens,
the colliery property kiown is the Jog-
gins Miles, ie 1tiek Mzins, Ilue Cruik-
shank or Milier llie, witi the exten-
sive col arels known na the Nova Scotia
Coal & Raiilwny Comaîniny, or the Leekie
and the McNanglihton lirens.

It bas thus obtaiiiiied a iggregate area
of about fifteen square miles of coul bear-
Ing territory, ani alse owns abundant
kupplies of titmber upoi its own lanlds.
for the future needs of its mines.

The reports of. expert geologists, mining contracts for the regular oupply of coal
engineer and. examinere for the Mines De- to the Canadian Pacifie, the Intercolonial
partment of Nova Scotia and for the Geo- Railway, and te other large consumers
logical Survey of the Dominion Govern- in Nova Scotia and other parts of Canada
ment agrec ae to the existence on these where it now hac a profitable market.
properties of an almost unlimaited quan- The following letter from Mr. IL. 1.
tity of ceai of excellent quality for both Torrey, who for nine years was the Chief
pteiam and household purposes. Mining Engineer of the Delaware & Hud-

'Tlie Company owns and operates a lie, son lRailway Company, and who also acted
of railway, of standard gauge, extending as vice-president and gencral manager of
the entire length of the ceai areas, fron this company pending certain improve-
their front onthe Bay of Fundy to their ments at the mines, including the openingeastern limuit, oni the main line of the of a new elope, certifies as to the cearn-Intercolonial Railway it Maccanî, and also ing capacity of the coal and railway pro-lins its own shipping wharf upon the Bay perties of ili;i Company 
of 'Fiiunly adjoining the mines. i

'lhe incorporation and organization of - New York, Jan. 5th, 1894!.
the Company; the titles of the mines and Genitlomno,-Replying te your latter of
railway properties taken over; he ex- eiquiiry 'of 4th inst., I hnglad te bu aile
tent of the coinpany's franchises and priv- to sta te that the coal areae of the Canada
ileges, aid the legal validity of its issues Coal & Railway Company contain a prac-
of securities 'have been passel uîpon and tically inexhaustible supply of ceai of
approveil by emuinent counsel in Nova Seo- very good quality, with such unusual ad-
tia and Montrenl, includ'ng Han. Mr. Tut- vantages for shipment by rail and by
ice Henry, fornerly of Messrs. Ienryi water that it hlas a ready market at very
Ilirris & Henry, cf Halifax. -' profitable prices.

The analyes which hava beu eîîbmitteilCapital Stock of Conpanyl- - $1,500,000 al show an excellich Uam bee su e-
Of tis aountther is eseiv- hl<1 w an ecet steain and houise-0f thi anouirt t ora is resev- hold coal,and it produces a liard, firm,ul In t he Ctronsry foi tpe ft-t coke of superior quality.lire iiefit cf tue Cocpany - 750,000 The work of the year just closed liasLeanving capital tock ont- been largely one of development and im-Ttalissu of ir mor ge . 70,000provement, lnvolving laige expenditurese issue o nfit -iortg -0ge lia preparation for ai increned output.fi pr cenît. goidý bolide - - 750,000 The year's work, however, under theThese bonde bear interest ut the rate of 2reseit board of diectors, shows an in-

O p. c. per annuma, payable May let and creuse of more than fifty per cent. in theNoveiler let, nt the Bank of Montreul production, all of which lias beun sold ator at the New York Agency of the Bank, satisfactory piices and fron which $185-at the option of the hldter of the coupons. 000 were realized and nuo bad debts i-
he present Board of Directors and their curred.

Ériuuifl.s, o-îiîîgi mîore flîîîîî a diihiorit), Tley hiiive ,adue extensive iîclrevementfl
cr tlîo oltstcuîdiig capital stock o! tle at the pit hond, upon te rcilwy, a d et
cii0uiv lifve bnls secured by the plrchasle the Comiîpaniy's îshipping wlarf, providing$20,000 o t e bond, foir the better and more econuonical lind-nhe oferfniiiig $180,000 of broucs rwe lipg and shipunt 0f the con. Other ad-iuow offer for subbci'iptiac. diîtîoifful plauîtf lied powcr arc being ae,-The bonds dnted Noveiber 1et, 1892, cire to fuirter incuse trae ontput.
.nd maturing Novemcber let, 1982, are Among 'the many underground improve-issee lii couîpon forai, principal and in- ments, the m1oet inmportant is the openingtercet iytobl e l Ut gole dt f a new maine,' froni which coal le nowI t cent o! te buited Sttes lity bing takeun. The coal fron this înewof 75 cenîts pur tcn being u'euoovud, it "a slope, being raised by a very short hoistévident, thaït this Compnnîuiîy shlionll finl a to the surface, can bu produced at a min-large fiarket on the New England nua- inum 'o coAt. It ie of a briglit, firmboard, as it possesses uiisial advait- claracter and le uuicluh likel. hi 'iillnges, its property being nearer (ln somie prove i very profitable portion of thein sances by several lîundred miles) than work 'duriig this year and foi many yearsother coul properties in Nova Scotia, and to coma.

hnving lirect access' to the New England The mines are nuow opeied to a pro-const by the inside route, which l mu duîeinc enîneifty m1,or1e tluanu double thleshorter andisafer than any other. output of aniy year uinier p'revious ownier-
Although the remlîoval of thie duty ships Mf the propertles.

would bu of great n'dvantage to the Comn- This places the companiy in a position
paiy iind bring abolit an increase in its to malke liger uarnings, an'fl I have 'no
profits, 'hIe Comîpuny le unt depeidant liesitatiou in stating that the business
for its future stcecese uponai the renoval of will yield satisfctory . profits te its
the luty, for the renai that it is nîow stockluolders 'after paying all operating
doing a growing business in oui' own expenses and interest on its bonds; Very
country, and wivthii the year lics filled truly yours, H. F. TORREY.


