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R, WILSON SMITH, Investment Broker, 1724 Notre Dame

LIMITED.

Canada Coals and Railway Co.

Street. Montreal,

and E. W. WILSON & CO, Bankers and Brokers, 96 Broadway,
New York, offer for Subscription

$130,000 First Mortgage 6 per cent 40 year Gold Bonds
of the par value of $1000 each,

OF THE ABOVE COMPANY

At 92% per cent. and accrued interest, from November 1st, 1893,

SUBECRIPTIONS WILL BE RECEIVED BY ‘
THE MOILSONS BANK OF MONTREATL.

Subscriptions will be received by the
Molgons Bank at the above price, up to
and including Junuary 20th. Applica-
tions must be accompanied by o ¢heck for
10 per cent. of the par value of the bonds,
and payable to the Molsons Bnnk. ‘The
balance hwith acerued interest will be due
and payable on delivery of the bonds.

The right is reserved to reduce or rejeet
subseriptions.  Amounts received on ac-
count bf rejected subseriptions will be
returned. TForms of application may be
obtained from the Molsons Bank, R. Wil-
gon Smith and. E, W. Wilson & Co.

Among the Board of Directors and lnr-
gest Bond and Stockholders of this oCm-
geat Bond and Stockholders ol this Comr
ness and finaneinl men ¢

AT GAULY, Montreal, Director.

R. L. GAULT, Dircctor.

BIR® JOSEPH HICKSON.

EDWIN HANSON (Hanson Bros.), Mont-
real, Director. T

8. O, EWING, Montreal, Director.

JAMES O'BRIEN.

WALTER WATSON, New York Agent,
Bank of Montreal.

. WOLFERSTAN THOMAS, Montreal.

W. M. RAMSAY, Montreal.

WALTER DRAKE, Montreal.

SAMUEL CARSLEY, Montreal.

ED. W, WILSON, New York.

C. A, COFTFIN, President of the General
Blectrie Company, New York.

GLEO. W. STOCKLY, lormer President of
Brush Eleetrie Compuny, Cleveland.

SAMUBT, FINLEY, Montreal, President.

Trustees for Bondholders :

THE MONTREAL SAFE DEPOSIY CO.

Wpplication Yor a quotation for the
Bonds on the Montreal Stock Bxchange
will be made in due course.

The Compuny wns organized in 1892
under the laws of Nova Scotia. It hnsan
speeinl charter from the Government of
that Provinee granting it extensive priv-
fleges, including the right to earry on
the business of mining, transporting and
selling coal and: to constrnet and operate
its own railroads, stenm barges, ete.

It has acquired by purchase from the
several holders of the collierics and areas,
the colliery property known as the Jog-
@ins Mines, {he Patrick Mines, the Craik-
shank or Milner Mine, with the exten-
sive conl areas known as the Nova Scotia
Conl & Railway Company, or the Leckie
and the MeNnughton avens.

It has thus obtained an aggregate area
of about fifteen square miles of conl bear-
ing tervitory, and also owns abundant
&upplies of timber wpon its own lands’
for the future needs of its mines,

The reports of expert geologists, mining
engineers and examiners for the Mines De-
partment of Nova Scotin and for the Geo-

logical Burvey of the Dominion Govern--

ment agreo ag to the existence on these
properties of an almost unlimited quan-
tity of conl of excellent quality for both
pteam and houseliold purposes.

The Company owns and operates n lines
of railway, of standard gauge, extending
the entire length of the coal areas, from
their front on.the Bay of Fundy to their
castern limit, on the main line of the
Intereotonial Railway at Maccan, and also
has its own shipping whar! upon the Bay
of Fundy adjoining the mines.

The fincorporation and organization of
the Compnny ; the titles of the mines and
railway properties taken over; the ex-
tent of the company’s franchises and priv-
ileges, and the legal validity of its issucs
ol securities ‘have been passed upon and
approved by eminent counsel in Nova Sco-
tin and Montreal, including Hon. Mr. Just-
ice Henry, formerly of Messrs. Henry,
Harris & Henry, of Halifax. e .

Capital Stock of Company'- - $1,600,000
Of this amount there is réseiv-
ed in the treasury for the fut-

ure benelit of the Company - 750,000
Leaving capital stock out-

standing- - - - - - 750,000
To'tal issue of first mnrtgage

6 per cent. gold bonds - - 750,000

These bonds bear interest at the rate of
6 p. ¢. per annum, payable May 1st and
November 1st, at the Bank of Montreal
or at the New York Agency of the Bank,
at the option of the holder of the coupons.

The present Board of Directors and their
iriends, owning more than a majority
of the outstanding capital stock of the
Comnany hnve also secured by the purchase
$620,000 of the bonds.

The remaining $180,000 of bonds we
now offer for subseription.

The bonds dated November lst, 1892,
and maturing November 1st, 1082, ave
issued in coupon form, prineipal and in-
terest ‘payable in gold.

Tn the event of the United States duty
of 76 cents per ton being removed, it is
evident that this Company showld find a
large dnarket on the New England sen-
board, ns it possesses unusual advant-
ages, its property being neaver (in some
instances by several hundred miles) than
other conl properties in Nova Scotin, and
having Wircet aceess to the New Dngland
const Dy the inside ronte, which is mueh
shorter and:safer than any other.

Although the removal of this duty
would be of great advantage to the Com-
pany und bring about an inerease in ita
profits, the Company is mnt dependant
Tor its future suecess upon the removal of
the duty, for the renson that it is now
doing a growing business in our own
country, and within the year has filled

contracts for the regular supply of coal
to the Canadian Pacifie, the Intercolonial
Railway, and to other large consumers
in Nova Scotia and other parts of Canada
where it now has a profitable market.

The following letter from Mp. H., I,
Tqrrey, who for nine years was the Chicf
Mining Engineer of the Delaware & Hud-
son Ruilway Company, and who aleo acted
as vice-president and general manager of
this company pending . certain improve-
ments at the mines, including the opening
p[ & new slope, certifies as to the earn-
ing capaeity of the coul and railway pro-
verties of this Company : |

New York, Jan. 5th, 1894:,

- Gentlemen,—Replying to Yyour letter of
enquiry of 4th inst., I am; glad to be able
to state that the coal Aareas of the Canada
Coal & Railway Company contain a prac-
tically inexhaustible supply of coal of
very good quality, with such unusual ad-
vantages for shipment by rail ‘and by
water that it ag a ready market at very
profitable prices. E J

The analyses which have been submittod
all show an excellent steain and house-
hold eoal, and it produces a hard, firm
coke of superior quality. .

The work of the year just .closed has
been largely one of development and im-
provement, involving large expenditures
In preparation for an incrensed output.

The year's work, however, under the
present board of direetors, shows an in-
crease of more than fifty per cent. in the
production, all of which has been sold at
satisinetory prices and from which $185,-
000 \;'cre realized and no bad debts in-
curred.

They have made exteusive improvements
at the pit head, upon the railway, and at
the Company’s ehipping wharf, providing
for the better and more economical hand-- .
ling and shipment of the coal. Other pd- -
ditional plant and power aré being  sey
cured to further increase the output,

Among the many underground improve-
ments, the most important is the opening
ol & new mine, from which coal is now
being taken. The coal from this new
slope, being raised by o very short hoist
to the suriance, can be produced at a min-.
imum of cost. It is of n bright, firm
charneter and ls much liked. ~ This will
prove i very profitable portion of the
work during this year and for many years -
to come. .

The mines are now oponed to a pro-
dueing  capacity moro than double the
output of any year untler previous owner-
ships bl the properties.

This places the company in a position
to make larger onrnings, aud I have no
hesitntion in stating that the business
will yield entisiactory  profits to - its
stockholders after paying all operating
expenses and interest on its bonds: Very
truly yours, H. I TORREY.




