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. Italy lias contrived ta barrowv nearly
$2,000,000,000,about $160,0000000 of wihich
is in that ionderful currency that seme
deluded Canacians hava been persuaded
wxas invented in 1870 in the County of
Norfolk in Ontario. Tlie trouble in Italy
seems te liave arisen from annual deficits
during a long period of years, indeed since
the establishmnent of the Kingdom. These
deficits have been owing principally ta
foreign wars, buto a late there lias been a
considerable expendittire on railroads.

Greece lias au irredeemable currency
and aconsiderable debt,a portion of which
iwas guaranteed by England, France and
Russia, which have had ta pay Lteir guar-
antee, owing ta the repudiation of Greece.

SOLVENT EUROPEAN STATES.

Tie Neithierlands lias a population about
as large as Canada, a debt considerably
more than double, and an annual expen-
diture fully double. Tlie revenue is de-
rived mainly from excise and stamp duties
and direct taxes, the customs duties
being only about 4. pet cent. of the ag-
gregate receipts. There is no flat mtoney
in the Netherlands.

Belgiumi lias a considerable debt, abouit
$4S per heaad, w-ith an expenditure of
$ 0.13, but tiere is no fiat mioney, and no
probability of repudiation. The debt lias
been contracted like oui- own, chiefly for
public works, such as raîiays.

The German Empire miy be said to have
no debt, but Pirussia lias a debt of about
.$10.55 per htad, or one-third that of Can-
ada, iwhile its aggregate expenditure is
about the samie per Iteai.

France lias a very large debt, no less
than $127.23 per iaad of the population,
and an expenditure of $14.07, but there is
no fiat money, and, after the bitter ex-
perience of the assi nas during the old
revolution, thei-a is littie daofge of any
tampering wviti tie currency.

Tnt1 310RAL TO DE DRZAWN.

We have noticed a suflicient numnber of
foreign cotntries for ourimmediate object.
Canada lias to decide wheLler il iwill ad-
lere ta the financial policy of GreatBritain,
France, Lte United States, Germany, Bel-
gium, and the Netherlands, or .adopt that
-of Turkey, Russia, Italy, Greece, the Ar-
.gentine Republic, Brazil and Paraguay.
We have already expressed our entire
-confidence in the intentions of the Gov-
ernent, but we cannot be blind ta the
danger that may result from the enorioius
expenditure on public works, to which
we are committed, unless adequate pro-
vision be made ta ineet it. It seems ab-
.solutely necessary that a revenue of not
less than $26,000,000 should be estimated,
experienee iaving proved tiat with in-

creasing liabilities it is desirable ta be on ready illustraoinn. A mnrchant receives
the' sale side. In, the United States, where an fier af say $42 per ton for certin
a national policy bas long been in force, specified goods, iud closeswith it aiter
the custom revenue is about one-half of nakiug the folloing estimates:
the w-hole, the oLlier half consisting chiefly Manufacturers' price per ton. £0 0
of inte rnail revenue and inîscellaneous re Freiglt ...................... 0 15 O
ceipts. Irimage ..................... 0

Without discussing the mnerits or de- Duty ........................ 1 1
nerits of a protective policy we catnat Insurance .................... i o
but acknowledge that its tendency is to
reduce the customs revenue. As an 17 9
example we have an additional duty Exchange 9.1 pretujuin..........$3S37
placed on coal, the abject being ta prevent But owing to te risc ii price te cas-
the introduction of duty-paying coal. The toms autho-ities insist ujion a corracted
Minister of Finance has on more than one valuation of gaods on basîs ai marîcat
occasion declared his determination ta value, say £9 per ton, and the cot ta te
provide a revenue aclequate for the ex- impante- is iucreased by additîonal duty
penditure, and we earnestly hope that lie 10s. 6d., ai- S2.56, se that tue apparent
vill be careful te fulfil the expectations Profit af $3.63 pe- tan wheu the transac-

of the public. ien iras entered upon, and vintually coin-
pleted, is reduced ta tule bai-c, iai-gin aiTrIE DU1TES ON H1AIRDWARE. $1.07 per ton. We have taken a pui-ly

The claims of the liardware trade, as lypatical Case in -hich even figures
represented by the deputation from le- ai- chosen ta preseut a simple Calcula-
ronto, Hamilton and Montreal, wh-ose Lion; te pnciple invalved is fai-ly illus-
recent interview with the Minister ai trated, hawever, ani in the ofte oxcîted
Custois lias already been naticed, are conditian ai the hardwa-e mai-ket iL lias
clearly entitled to, and will doubtless re- been ioand ta have extensive application.
ceiVe, full consideration by the Depart- The trade ns rep-esented aise takes cx-
nient. The trade claims that a tru in- ception ta tue geatneit definition ai
voice should be accepted by the Custonm arket value, ciaiming that geets
louse as the only basis of duty, the truc auglit fo- tiis ma-ket on specificaLions

market value, ivblile the authorities claim slîîld naL be bei, ta change in value
ite riglt Lo ignore a true invoice as they %vitl te changes iu te raix unater-is eut
may.see fit, and fix cluties on the basis ai ixh mauactur-d, siîlce stci gaods
of mariket valite at date of exporta- ai- heuglt au special aidats foi a speciai
tion. It will be readily seen tat the pas. use, aud tle-eby lose ta a greater or less
session of this option on the part of the extent matietabla - value. ladxat-
Goverinent miglt w-ork substantial in- ranufactured fat te Canalian market
justice and occasion serious loss ta le lias liereater pactically n changing
importer, since purchases on a rising mar- markaL value, aud te t-ne jûvaica isket vould have ta pay a heavier duty therefore hcld La le finai evîdeuce as tathan indicated by actual cost, as shown Llabasis fo- -eckoniugduty. Tiispeintis
by a true invoice, while on a falling mar- further stt-teued by the argument,
ket no allowanc.e is made by the customs that as hardware goods are iabitually soid
authorities for the difference between in- delivarable tan ta Lwelxe ieeks ahead,
voice .value and the actual market price -uliug market values ar- net prap ly
at date of exportation. The trade says, applicable ta carrent deux-et-ls but onlyand the position would seem impregnable, ta future anas acco-diug ta the custan aiif market value is ta be taken regardless thetrade.
of cost when the effect is directly against Te redent decisian ai Jtdge Chate in
the interests of the importer, it should, tha United States Distit Court in:Lliý
also be accepted when the course of caiebtated Juttia kid glaves case tiras
prices tmay happen ta operate in bis favor. the weiglt ai Lhe authority ai tat cui-
IL bas been suggested that importers nentjunist in fax-r ai a noe liberal iii-
could protect themselves in this matter tetpratation oi narket va!ue tuait las
by securing a special invoice of goods ut beau customa-y with United States a-
the market price on day of shipuent, in- praisers, snd eîîtiî-ay suppott. Lie vies
dependently of the real purclase price, ai te i are trade liaie presanted«but the forni of oath required prevents tc case hinged upaît te value ai cettain
this course, since the oyner ai- agent must giaves. witic wena ia-e exîîî-asiy fou
swear " that suci invoice is the truc and expoit, and ix-ae noL iarkatabie in 1lai-s,
only invoice, &cF.ce, Lit place ai manufacture. Tue

That the law as nos- eniforced works a custom3 autho-itias insistcd apan ap-~ractical injury ta flic inîpa-ter admits of praisemeit base. ait piaesale prices ain


