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& Co, general store, Laclhute, at 62 cents;
Chevalier & McLaigihlin, manufacturers 'of
boots anIl sioes, L'Assoplition, i 33} cents ; A.
T. Moore & Co., wholesile grocers, Brantford, lit
Go cents, cash ; D. Allei & Co., luiber and
coal, Galt; Wi. Rutiherford, general store,
.lillbaklç, at C0 celts, secuîred ; J. F. Houonr,
grocer, Port lhope ; M. N. Dalloe, general store,
Zeplîyr, at 60 cents, secured.

A. McGillis, dry goods, IItarrisoi's. Corners,
hias compromised al. 25 cents; Jao. latîcliette
& Co., grocers, Alontreal, at 20 cents, cash; M.
G. louitain, grocer, Quebece, at 40 cents;
.fites Dionne, general store, Kimsoiraskiî, at 52
cents; Jos. Sissonse,.coInfec tioie r, Montreal, lit
10 cents, cash ; Jolhn Siewart, grocer, Aloiticitl,
lit 35 cents ; Wiii. W olgar, carriages, Calelo-
nein, at '0 cents ; C. L. B3aker, grain ad

general stlre, Liidsay, lit 15 cents ; T. L. Bray,

generalstore, Milchell; and S. trawford, trader,
lialitfx, ait 35 cents.

'lic following are selling or have sold out
Jos. P. Roy & Co., Canlodion Jinkers and

leiw/iiints Ieeldj Uillfein, M ontreal, ta linr-
ette & Ca. A. llawley, general store, Airl, [o
his sein ansîd A. 1). Derrick; Thos. luiywortlh,
genoeral store, Cravenhursi, to A. Cockburn &

Co ; Pritchard & AlcCreray, geileral store,
Arthur; W.S. Jacksoi, general store, Belinonit;
C. W. Watsoin, boots anîîd shoes, Fergus
W'. A. Leeen, grocer, Gorrie; John Weir,
general siore. 'Oirkc ; Arnold & Bissell, geil-
eil, Store, lrrille; John l cKenzie, boots
and shoes, Ciirio.tetowi, P. L. t.; Jas.
Belan, grocer aiil-ert ckcery, Pei-oke"to Jes.
Foley; Anl. l'orbee, cly gooîts, I'eiiroke, ta
.Russell & Lillie; llI Jolîi Coiunn, dry goods,
Stra<liroy, to D. M. Teltord.

The following have recently commenced
buiness:--C. E. Taggart, grocer,- Gorrie;
Parris & C larke, genseral store, Vork ; Sinith &
West, dry goands, Seafiorthî ; Ai]. Cain, grocer,
Dendelas; Alf. Jackson, geneiral store, Elora;,
Jno. Iloachs, dry goods, Ciuelph ; Johnt Rleifern,
geieral Store, Leeds ; Lockwood & laclcwood,
grocers, Brighton ; liund F. lieverly, hardware,
St. Jolne, N. B.

The folloingare juist comniencing business

Cates, Wltoodcockc & Co., butter factory, Ilay-
ville; David Chambers, gencral store, Tataima-
gonche N.S.; G. K. McCraney, general store,
Bronte Il. Kerr, bouts amtit shoes, Fergis ; Wi.

Damier, bouots and shoes, Munilton ; British
Aiericain Dye W orls, Toronto; and E.31.

Litrrovisions, Toronto.

Briton & Duft, grocers aend provisions, Voilk-
ville, have removed to Toronto. Jas. Stewart,
general store, Lakefil, will remove to Young's
Point next monet.

hle fllowing offLer t heir business fur sale:-
Jon McCraik, geieral store, Clearville; I..
Il ligues, shingle factory, Gorrie ; It & J. Camp-
bell, dry gootes, W'hilby ; C. A. Mainns, general
store, Dunslas; aid Geo. Denît, dry goods, Sea-
f'orth.

New co-part nerships :-Tlias. Leeming k Co.,
provisions, Montreal, composedi of' Thos. Lee-
usinîg ard J. O. WVoodrifIl'; Joit 31 cLear, general

store, Watford ; Esson Bros., composed of' Jas.,
Rolit. and II. J. Esson; J. E. Murphy & Ca.
carinages, Halifax, comnposed of John Aldrich
and J. E. Murphy; Ilorrell & Tassie, general

store, M'yebridge, composed of W. T. Tassie
aned J. B. Iorrell ; Adai G ray, mill, Seaforih.
and . C. Calder, grocer, Ifaliac.

The f'aolwing have given or are giving up

business li their respective places :-J. A . Jalie-

son, grocer, Goulericli ; A. Mitchell, dry goods,
Seaforth; W. 1. Steers, grocer, Hnil; McDonal
& Shillington, dry goods, Guelph; aend C.
Mitchell, dry gools, Seaforth.

McLean & Camîpbell, general store, Port
Hastings, N.S., are iskiiig an extension. 'Tls.
Sion, general store, Thorold, anidit P. T.
Degîiîse, general store, t raservie, linve
eal obtaieid an extension. Johns McLan,
general store, teswater, is closing Il
his piresent business aloi is going into brick
mnanuftacturiing. Wii. Mathews, cominssion,
Toronto, haos recommenced business. Thos.
Mowbray hias brn aditted is partner to file
business of' Tucker & Co., commission, lblifatx.

CONFEDERATION LIPE ASSOCIATION.
Thre sixtlh ananîîîal geleral imîeettintz of' thIe As-

Sociation was held ait tlhe Ileal Oflice, Temple
Chambers, last Friday. Ir-eseit-Iloin. W. P.
lowland, C.B., President, in thle chair ; J. K.
tndaa, !asniagiing Dirctor 1 Charles

CarmeiliîI, Actuir*3- ; Lieit.-Col. 1). Aacpherson,
anid ilessrs. J. N. Vcom,îanîs, II. E. F. Caston, RL.
Miiiniiig, R. Wilkces, W. MeCGibbon, Rev. R. 1).
Fraser, W. A. Donglass, W. A. Laiw, J. N. Lake,
K. Gerberry, J. Il. Alason, E. looper, W. S. LeL,
C. E. Hl ier, Il. Il. Matsoni, IH.J. Fiarmer, 1'. Seinî-
derson, J. lueay, Jr, Q. 0., J. EL. O raîîîii, M.D.,
IL S. Baird, D.C. Rilotin, WIm. Elliol, i.. Col-

uiail J. C. lniiulton, 6L.1., B. Moirtoi, G.
Enkin, Rev. Dr. Grecn, W. M llichamp.

Mved liy Dr. Griiaiml, secondled byel Mr. E.
loopier, "ThaIt Mr. J. K. Macdonald be regnest-

ed to act is Secretiary."
The President called upon tle Secretary to

read hie notice calling tlie meeting.
lie minntes of' last meeting were takel s

read.
The President stated thiat a letter laid lecen

reccived fromt HTot. lr. McMaster, expressing
regret at not being able to lie presenlt.

'Tie t'rsident sitted lie Lhal ileasuiiie inl pre-
selting to tle miîeiî,lbces [le reloit lor Ohe iast
year, which w-as s as filovs :
'iSIXiTII ANNUA4 i.:PO'r Or FTII CONFIIIRATIO.\

LIFe ASSocIATiON.
rthe imseeing wri tIi Ihe shareholders aile polic y-

holders on the occasion of' the Sixtlh Amlii nal
Geueral Meeting aI' t.he Association allords
your directors very great pleasuire, hie more
su, thiat they are able t liy belibre the meet-
ing a report lor tle past. yenar whlicl iley an-
tici ite will be fou nd i gily satis ctory.

Diuring Ilie year there vias aiekiown o tle
policy-h lhers and the country the results of
tle lirst quiiqienniiîiii by the distribution of thîe
surplus. The solid principles Ihich iunrlie
every part i tlie business, thîe landsoimle resilts
demonstrated by lc distribui of [lt prois 1,
anid Ilte liberal teatures which have marked ils
mode o doing buisilles, have commîîenî ed Ile
Associaition to the( l piblie; andyour I)irectioe
have g ood reason flor the belief tht at no timîe
lias the Association been more popular lishi
nlow.

-The profits were distritbted in a inanner to
do eqlît[ justice ta alI classes of policies, su
tiit no one suillered injustice in order tieht
Imore than justice iliglht le dfone ta ane espe
cially favuredc.lass 'Tie resulis will bear a
very p.leasing colliparison wi hii te profits dis.
tribuîted t ill classes in other Coipanies.
Beside the amonnat iecegsary tao provide for the
bonias additions, tle large soiu: of $15,184.45
wvas paid in cash ta the Iiolicy-lolders.

''lie severc depressiona in aI branches o irade
lias tended to litait tle volume ai' unew business
for the yeir, bat it will be gratilfyiig to observe
that withosut any spasmodic effort the aiount
reported and the gain secured show a steady

inicrease, aiel iidicate thiat healtlîful prugress
whiel your Directos"5 desire shîouîld maîîrlc the
yearly growrtIi of' tle business.

There were receivel iliring the year' 1,23t
applications toir b1,792,-,5q of' insurance. Adl
to thîis three a , ications for 57,000 caried from
187l , gives tl 'alliving fior thi year :-

Apeatit ons [Cia îîrovîl . lits9 fi $1.G10.558
ili'ed. t. t111 for 179,600

[el'rred.'......4 or 3.51e0

1.5:M $1,799X,68
'Tlie issue of policies was 1,123, ilisuriiig the

snm oîf S 1 p,1i1958s.
Policies in force on December 3tst were 3,301

toi' .. 888,755.81.
Tie fiiaicial Sstateients sleiumitted lierewithl

wMilliharIly r ile h'linntion, als their simil-

plicity t' ndi completeness maiklie tlei easily
inderstoo(d.
As h fiefre a coiplete valuîîation f th e

lialiihties of the Aseciation on Deceiber 31st
has beel iide. The siatistletioti aind sitfty
reslting f ILI aiiiuial vluations, iistead o' ait
iitervals of sev'eaI'l vears, canni îot lie to Ilighly
aprliieciatel by tic policy-holders. It wi Il tlso
bc iliteiestiig t thtei, hi [o chie shiirehiolileir,
to observ the banisomie surplus of' $49,278.97
lild bl>' the Association at the end of tihe tirst
year ot' the second iliigineiiiiiinm.

'l'te auditors have cotintuled ta cieck, ini e.
iost thoronghi uminer, each mîonth, the variones

transactions inhvolving tle receipt or payient.
ut' illoilir.

'l'île acta5rey's report, and the report of' a
spiecial Caoluiiit.ee oI' the loard. appoinieil t
e.uliie tlic seciritices, will bc foiiuid appended
to this report.

Two liayrly3 dîiieds, at lie ra'e of S
per cent. per aussium, lhave beens piuid to the
sh1ahlers loi e s111t year, which, wi ti tlie
bonus of' 2 per cent., makes tle dividend enial
to, 10 per cent. pler anumsio. The profils ot' the
yearu't aginîl warrant the payient of' IL bonis
of 2 per eil., whic h lis beeii declitred and will
be pito t he slhareholders ais the hst May.

l addition to0 what has aready beent said,
the steady progress nitde isy the Association
will be observed froii lie folIowiig statenient
of' tlue assets sit thie close Of each year, the paid-
up euapital rentîaîining tlie ilite s -

At tIlle cid o Isi year............$100,952 03
2. ............ 113.29.3 69
8rd " . ........... 162.2813.12
411h " ............ 223,4741 38
tith " ............ 289.209 19
Gith ..... 369.870 91

All branches I' [the bsiness liave hait [le
close attention of* yonr Directors. elie insuîred
lives have ieen selecied 'ith care, tuo wlich is
dloîubîtless owinig the fiet tliat thie death rate
coiitinuîîes low', while tle iinves.tme înts lave
bseen made with tlie îîtiost prudence.

Undîîer the pri'sions of tlie A et of' Incorpio-
ration aII tle Directors retire, buit aell lire cli-
gible for re-election.
J. K. Mc Na, W. P. DOWL.AND,

Naniging Director. President.

CAS Il A-CCNT--1877.
1) et.

Dec. 31. Ts Cash on hil ai in binks..S 11,79 17
1577.

. 31. ur préluminms........ .. 132,559 69
in ndlvancéie '32 95

anmîities............. . 018 00
interest............. 20,854 54
toas rupnid......... 20,752 34

firomi samry sourîces .... 979 19
profit iid l s............. 1,125 44
ui'or deil cliiiiis re-assurtdi 500 00

1,77. C a.
Dc. 31. lIy g for yeur.........$40,391 76

re-m nrnlce ...... ......... 2.717 218surnerdpolicies ... .... 9,511 43
delth clhims .............. 19,43u 73
csl ,rofts pId ta Iolicy-

1l0sieru...............15S8 45
01ne year's diidndo

stock (0 Dec. 31, 187. '1,000 00
boutm on ,tock to Dc. 31,

1S76 ................. 1,00000
af yetr's dliv*idend- on
stock tu .nit(> 30, 1877.... 2,000 00

returnied tiremium on can .
called îlicy...... ... 17 78

ha]f-yearly annuity paid.... 200 00


