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fi reasonable warning to allow of windinf]^ up the business,

or put it in condition to pay him back his capital or the

profit^ which are his due. No partner can transfer his

share to another without the consent of the others.

Public Companies consist of a body of shareholders.

Composition.—A payment of so much on the $ l»y a

Imnkrupt to Ijis creditors, they agreeing to take the sum for

the full amount of uli ur accounts.

Consul.—A (jrovernment officer in a foreijt-n country, to

look after the commercial afiairs of his nation.

Credit is Selling Goods on Tru.st.—Ii. book-keeping, m
credit a person is entering his name in your books as Cr.

by the goods, Cash, etc., you received from him.

Creditoi".—When you get money or goods on trust fr<)m

another he is your creditor for the amount.
Cr.—The riu,ht-hand side in a Ledu-er or C'ash-Book.

Debenture.—A certificate of morto^ao-e or loan on railwav
or other works, and conveying authority to the holder of

seizing the property in the event of the obligations of the

deed not being fulHUed. Coupons accompany debentures for

the receiving payment of interest at stated times.

Debit.—To debit a person in book-keeping is to enter his

name in your books as Dr., to the goods, cash, 61-1,, received

from you.

Debtor.—One who owes another for goods, money, S:e.

Di'.—The left-han<l side in a Le<l;j:er or Cash Book.
Discount.—An allowance to banks or others for advancinor

money on hills l)efore due. Applied also to the allowance

made at the settlement of a/cs.

Dividend.—The profits divided among the shareholders

of a company.
Drawl)ack.—Applied to those duties of Customs which

are repaid by government after a certain ])eriod, when goods
on which they have previously been levied are exported,

enal)ling tlie exporter to sell his goods in. the foreign market
unburdened with duties.

E.xchange.—Applied to the remittances of money between
different countries.

Firm.—The name under which persons carry on business.


