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MONTREAL. QUE.

R Re par at ions, Lein Government debts, can te 
met only by funds raised from taxation, 'faxes 
can Le raised only f om the Income oo. businesses 
and individuals in ora ny. In order to m in tain 
these incomes, Germ n bus! e be met be actl- e and 

German busines; must have or.dit forprosperous ,
the financing of its legitimate current operations 
such as those represented by e rchandise exporte
sold, and in transit, 
large extend, been supplied, through Gem n banks, 
by foreign banking interests.

Such credit h s, to a

n'i!he cont. rued extension of private loans to Gorman 
business therefore, is necessary if German business 
men and mploye es are to obtain the income which make 
possible the payment of taxes which are necessary for 
reparations payments* In short, any at- cm t to 
a tlsf'y reparations claims at the expense of private 
loans would inevitably react eventuax.iy to the det
riment of reparations payment $ themselves.

MThe present period is one of watchful waiting. How
ever, there is, c rhaps, so e satisf ct ion to b<~ 
aaired from the fact that the problem of reparations 
and international debts, and the problem of budget 
bal ncinL in tuis country, mm t, through the 
able rossure of circ ..mstaces, be attacked and settled 
in one way or another within the comparatively near 
future. For months we have been fully aware thac 
some solution of these problems must soner or iatcr 
be un ertaken. For months this knov led -e has seen 
hang in over busihe &s, tending toward caution and ‘ eiay. 
She sooner some definite action is taken - the sooner 
what must ha pen actual y comes to pass - th.au much 
nearer will we be t oward the àccomplishmen u of a 
complete economic readjustment which must le the 
foundation of any business recovery."

Th t I Would like to see done is ttu Hoover ;loratorium 
extended for another five ye art- and chen a re°o. sidération 
of the whole situation. In other words, stop al ■ P* ,, 
fo five years of 1. and eve y kind.

chance to recover ith afresh and^olefar°viewpoint^by thVtl e, which is im os; ill- no .
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