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in.-, after that fact becomes known, Ihan be-
f ore.

Hon. Sir 'MACKENZIE BOWELL-There
is one point brought out to-nliglil which 1
must confess I was Ignorant of. The lion.

gentleman (Mr. Forget) stated that if you

go 10 the Receiver General's office with a

quantity of legal tender notes and demand

the gold for il, you cannot gel thie gold. If
that is the case, there is no redemption of

those notes. I understand if you go to a
bank 'witli a tliousand dollars, or ten thon-

sand dollars of their notes and demand gold,

there are certain centres -where tliey are

Obliged. 10 redeem tliem in gold, buti, from
wliat lias been stated, that does not apply

to the office of the Receiver Geueral. I was

always under the Impression that lie bail to

give yon the gold for Dominion notes. My
hon. friend says no, tliey will not. What

will they offer you in return-another $10,.
000 ?

Hon. M4r. MILLS-The government do not

redeem in tliat way. Tlie only redemption
of government notes will be from the banks

-no officer of the government -will undertake
to redeem tliem.

Hon Sir MACKENZIE BOWIELL-WÇýbat
Is the object of the Receiver General's officE
then ?

Hon. Mr. FORGET-If yon bave ten thonu

Sand dollars in Dominion uotes, and you go

to your bank and say : 1 I want gold foi

this.' They say : 'Yes, we -will give you

gold at a price.' They will not give you golÈ
aI par. They say, 'These are inot our notes.'

They will pay gold for their own notes only

If I take the Dominion notes to the Receivei

General, lie will not give me gold. I havi

tried il.

Hon. Mr. DANDURAND-Wýýhat did hi
answer?

Hon. '.%r. FORGET-Hle said, 'Go 10 th

baul.' The governaient is supposed 10 rE

deem Its notes in gold, but il does flot d

so. For instance, If you take a bag of silve

10 tlîe Beceiver General he will not take i

Hon. Mr. BERNIER-Are -%ve 10 ni

derstand that a man going iwîth ten thoi

Sand dollars in Dominion notes to thie 11<

ceiver General, or 10 the bank, cannot g(

gold for il or lias 10 pay a discount ? If tht

is so, there is sometliing wrong.

lion. -.%r. 'MILLS-No.

Hion. '.\r. FORGET-It is explained in tlîis

way :these notes are circulated on the credit
of the governient, and the goverumient koep
a reserve in the treasury.

Hon. Mr. PERLEY-Then why do they flot
redeem their notes ?

Hon. Mr. FORGET-They must keep ten

or fifteen per cent to meet their circulation.
'If two or tliree big bankers go to the Re-

ceiver General's office to-morrow and nskç

them for a couple of million dollars, the gov-

ernment would not -bave the golci to give.

Hon. Sir MACKENZIE BOWELL-As I

have stated, when the bankers came to the

Receiver General and denianded large
amounts of gold, we liad 10 pfly It, and the
only way we stopped it was to bring in En.--
lislî gold, whicli is legal tender under our

law, and that stopped the run. I never
knew before that the Receiver General could

refuse to redeem Dominion notes in gold. I

always supposed that if I went 10 the Re-

ceiver General with Dominion notes 1 could
get the gold.

Hon. Mr. BERNIER-I have neyer been a

banker, and consequently cannot throw ainy
liglit on the effeot that Ibis will have on the

circulation or on trade of thie country. My

*first impression was that Canada being a

*gold-producing country, it would be an ad-
v'antag-e to the Dominion to have a mint.

But bere we are told by leading bankers of

the Dominion that the creation of a mint

would interfere serionsly with the circulation

*of bank and Dominion notes, and aitboug-li,
*fromn a sentimental point of view, we miglit
afford the luxury of losing something froni

the.establishment of a mint, It is a different

B matter to interfere wltli the banklng business

of the country and injure our money market

e or our trade relations. It is a very serious
inatter. The bankers have ta1,en the trouble

o 1 warn us. Their remarks sliould be taken

r into very serions consideration.

t-Hou. Mr. DRUMMOND-1 have nothing to

i- add to wbat lias been sid except this I

i- sliould like to see the government, in count-

~ing the cost of tbis, take into account. first.

ýt the expense of a mint, and, second, the

tt amount of the interest they mwill lose, to the

full extent of the point aI which the new


