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Mr. SMITH (Calgary West): The hon.
member stopped about 1923 in giving the
prices. ilas he the prices for 1925, 1926, 1927,
1928 aod 1929? Did the price flot go up from
then on?

Mr. JUTRAS: Yes, but 1 was referring on!y
to the period when prices fell because, as
prices fell, the demandi for a board grew from
year to year. I was flot quoting comparative
figures; I mereiy wanted to show that during
the four years immediateiy after the re-open-
ing of the exchange prices fell rapidly and that
during that time there was beavy pressure
front farmers throughout western Canada for
the re-estabiishment of a board.

I had referred to what happened in 1922.
In 1923 the three provinces and the federal
goveroment found that there was no comn-
petent man availabie to manage the board and
the whoie matter was dropped for a while.
As hon. members know, froma then on we had
voiuntary co-operative marketing measures,
but in 1929 the goveroment was again brought
into the wheat business because the three
western provinces had to give financiai assist-
ance to the pool. In 1930 we had the first
instance of the government trying to stabilize
the market. I am sure that ail members are
familiar with the pool selling agency under tue
management of Mr. John 1. McFarland. With-
out going into the success of that movemeot.
1 point out that this is wlîere the goveroment
initiated more or less the movement to stabi-
lize marketing, and it was done under vers
heavy pressure fromn western Canada.

In 1935. after a change ot governimcnt, a
goveroiment bil] was introduced creating, in
eifect, a mnonopoly board. The bill was referred
ta the agriculture eommittee, anti the clause
in the bill giving the board a monopoly of ail
grain handling was changed fromn a monopoly
or compulsory board ta a voluntary board.
ilere then starts the dual system of a board
handling the wlîeat, along with sales on the
open market. It is interesting to note that the
minimum price set by the board was 87ý cents
a bushel Fort William, while the average
market price on the exchange-I am referring
to the cash closing price of the day, as given
by the publication from which I have just
quoted-was 84 cents, or a difference of 31
cents in favour of the board.

Mr. SMITH (Calgary West): Is that a
weighted average, having regard to deliveries
per month or just a flat average?

Mr. JUTRAS: It is the fiat average cash
quotation.

In 1936-37 we started the year with a board,
but shortly after the beginning of the crop
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year the board. in effect. went out of existence
because, while its price was 87ý cents onîy if
the market fell below 90 cents, the market,
shortlv after the crop year opening, went over
90 Cents and the board rnarketed fia wheat
at ail.

1 draw the attention of the Minister of
Agriculture and the Minister of Trade and
Commerce to an interesting little incident
that occurred in 1936-37. The board's price
of 8712 cents wvas effective only if the market
fell below 90 cents. The decision of the govern-
ment was nnnotunced on August 28; but early
in the crop year, in some cases by August 1,
sorte farniers lîad already sold their wheat to
the wheat board. Actually they had sold
617,655 bushels to the board. Sa that the
board and the goveroment gave them the
choice of buying the whicat back or accepting
the difference in price. Most of the farmers
naturally bought their wheat back from the
board and sold it on the open market, and in
that way the trcasury lost $49,574.88. The only
reason I mention that is that it is a fiee prece-
dent for tue gavernment ta foliow in cannec-
tion with what happened last October. 1
agree that there wvas some difficulty in the
gavernment announicing its decision very far
in ndvance. Howcver. it was annaunced in
October and, as a result, many farmers lost
large sumns of maney. I fully realize that sorme
of the companies are endeavauring ta pay back
a certain amaunt of wvhat the far-mers lost in
that way, but if the minister were ta ask the
treasury ta assume a substantial lass this time
I am quite satisfied that such a late annouince,-
ment wauld flot occur again in the future,
but the annaunicement would always came by
August 1. In my district particularly, aur
crap year is early, anc of the earlicat in
Manitoba. We always harvest very early in
August, and sometimes in late July, so that
any government policy needs ta be announced
not later than Auigust 1 ta meet aur reqiîirc-
mcnts. I hape the gavernment will do some-
thing about making gaod the losa that was
taken by a great many farmers in my district
last fail.

1 now came ta 1937-38, wvhen we had thec
smallest crop in histary, so that there ivas no
marketing difficulty at al] and no boaid
required ta take care of the crap.

In 1938-39 tiiere were political uncertaintieî
in Europe and we had a world-wide surplus,
s0 that in that vear the board took ail thc
wheat. The board's initiai price beîng 80
cents, and the average markct price being
anly 62 cents, ail] the farmers sald ta the
board, getting thereby 18 cents mare a bushel.

At six o'eloek the bouse took rece&s.


