A

OF canaD?

PRESS RELEASE

DEPARTMENT OF EXTERNAL AFFAIRS
OTTAWA - CANADA

No, 2 FOR RELEASE AT 10:00 p.m. EDT

May 25, 1951.

The Secretary of State for External Affairs announced
today that the Canada-United Kingdom Continuing Committee on
Trade and Economic Affairs had finished its meetings which started
last Monday, '

The meeting reviewed the changes in the world economic
situation which had teken place since the previous meecting vhich
took place in June, 1950, with particular reference to:

(1) The pressure upon economic resources throughout
the free world created by the defence programmes;
and

(11) The fact that the United Kingdom is now independent
of dollar aid from the United States and Caneda for
the support of its general economy.

The Committee reviewed the balence of poyments between
the sterling area and Canada, with particular reference to the
United Kingdom import programme from Ceneda for the year beginning
July, 1951, which is estimated to be over fifty per cent higher
in value than in the celendar year 1950. This represents & major
chenge in the trend of United Kingdom imports from Canada wvhich
had been heavily reduced since 1947.

In the course of the examination, the Committee con-
sidered possible increased supplies from Cancda to the United
Kingdom, perticularly of raw materials, and the need for contimu-
etion of the United Kingdom cxport drive to Canzda on which welcome .
progress had been made since the previous meeting,

- There wes a preliminary review of the programme of
Cancdian exports to the British West Indies. There will be further
discussion after the United Kingdom hes revigwed the situation in
consultation with the British West Indies governments concerned.

The members of the Continuing Committece will now report
the results of the conversations to their Goverrments for con-
sideration,




