
Sweden's central bank, ealled the Riksbank, ie respon-
sible to parliament. It perfoIrs the same function as
most central barnks in that it developa andi implements
monetary policy, acts as the bani< of the state andi as
the lender of Iast resort to the banking systero.

Besides the Central Bank,. there are basically three
types of bar$cs in the Swedish system: commercial,
savings andci çQoperative banks accountlng for 62, 31
and 7 per cent respectlvely, of total bank deposits.
Traditionally, the commercial banks have focused
their activities arourid indu*stry and commerce; the
savings banioe arourid personat savings and lending in
the housing markeat, to> agriculture and small 8QaIe
industry; andi the co-operative tbanks around credit
societies owned by varlous organizations of individ-
tuals. HIowever, after the 1969 baring legislation, the
different types of bankls are permltted to Qperate i
substantially identical areas. In addition, througti
mutual service agreements, customers may us5e flot
onty the 3,700 different banlk branches, but also, for
certain services, the 2,300 post off ices. In general,
Sweden is considered to have one of the most sophis-
tlcated retail banklrug systems in the world.

Foreign bapnks are flot permittecl in Swedefl. SlWres in
Swedish banks may only beq çi~red by $wedish citi-
zess coropanies and associationis. However, a few
foreign banks have beeti granted permission by the
gçvernment tci open representative offices in Sweden.

The following Qanadlan banks have representative
off ices in Europe covering Sweden: Royal Bank of
Canada, Canadian fmperial Bank of Commerce, Banik
of Montreal, Bank of Nova Scotia, Toronto-Dominionl
Bankç.

Methocl of Paymarit
Gempanies usualiy prefer cash againet documents.
Nowever, it le always advisable to begin a. relationshilp
wlth letters of 9redit. intil sufficint confidence is
buit up to ailow better and l.uproved terms.

Credit Information
Credit information is generally available f rom a num-
ber of agencias in $weden who perform many of the
sarne functions as Dun & Bradstreet. Also many Cana-
dian bar*e have correspondents in Sweden who are


