
Section 5. Substitution of seeuritiesfor currency.
The Fun-d shall accept from any metnber in placie ol

mmer's eurrency which ini the judgment if the F>und is :
ortos, noçtes or sixnilar obligations~ imued by ýthe membei

desgnted by the member under Article XfII, Section 2,(w
neoiable, non-interest b-earing and paiyable at their par va

crdtn he &eèount of the Fund in the deignated 4epait,
shaf I appIy not only to curreney suscribed by ineiners but a]
otherwise due to, or aequired by, the Fund.

- RTxII WV-'R VALUES OF GURmNCzIE

Sc io1. Ex'pression of par vaues8.
(a)4 The par value of the ourrency of eaoh -member shi

trqof gold as a comnion dexioiuinator or in ternie of
dollar of the weight and ineues in ,effect on July 1, 12f4l.

(b) Ail comzputations relating to currencies o>f members
atpplyiog the provisions of this Arentshall be on thbe

caeof


