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LENNox, J. OCToBER 17TH, 1914.

RtE CANADIAN CORDAGE AND MANUFACTURING CO.

FERGUSON 'S CASE.

('ompa nu lýl'iuinýg-up-Cantrib utory-Stat ute of Lîmitations
-Ciraet under Seai-Period of Limitation,

Appeal by the iqiiidator of the company« ini a windîng..up
proceeding froiii the order of the Local Master at P>eterborough,
to whom the winding-up was rcferred, striking the name of
Mlluh. Ferguson from, the list of contrihutories.

S. T. Medd, for the liquidator.
J. E. L. Goodwill, for Ferguson.

LENox, J. :-Notcalil have ever been made by the company,
buit the question of calls has no bearing upon the matter in
ib*+ue.

The liability or non-liability of Ilugh Ferguson to, be made
a eonitributory is to be determined hy the express ternis of hie
contract; anid by it the balance of his subscription for stock,
$400, bcecame due on the lst January, 1903.

lu rny opinion, the leanîed Local Master did liot err ii find-
ing that the Statute of Limitations began to ruîi on the 2îîi
Jiianuaryv, 1903; but, with great respect, I arn of opinion that he
did errl, as did eonusel, in assumilng that the limitation is six
yuiars. The faiet that the coiitract is by speeia>ltyý seeniis to have
bven overlooxked; and on such a contract the time for enforce-
menti is flot six years but twenty years.

The ordir appealed front will be set aside, and an order issue
directing that Ilugh Ferguson be placed upon the list of cou-
tributor-ies; but, as the point upon which the matter turne was
not taiken either upon the argument before me or in the Court
helow, the liquidator will have costa of the application against
the contrîbutory down to and including the order appealed frorn
only, and will have hie coes of the appeal out of the assets of the
coînpany.


