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MUNICIPALITIES WILL PROFIT
BY COMMUNICATING WITH US
WHEN CONTEMPLATING THE

- ISSUE OF DEBENTURES -

A GOOD FINANCIAL REPORT FROM ENGLAND.
Through the courtesy of Mr. E. T. Saason, Secretary-

Treasurer of Outremont, we have been privileged to ex-
amine the finacial report of Blackpool, Eng., which Is
rightly considered a model set of accounts for municipal
treasurers to follow. The compilation, which is in book
form, takes up 300 pages with a complete index, and is well
worth studying for its very completness, though it Io so
simple in form as to make it easy reading for the average
alderman or councillor. The compiler, Mr. W. Bateson,
Borough Treasurer of Blackpool, ls just about to publish
a work on "Municipal Organization and Office Manage-
ment," through Sir Isaac Pitman and Sons, Limited. We
understand this book, on the preparation of which Mr. Bate-
son has given much time and thought, is likely to have a
large sale because of the reputation of the author as a
municipal man.

SOUTH AFRICA MUNICIPAL LOAN OVER SUBSCRIBED
The Port Elizabeth Municipal Loan has been over-sub-

scribed. Applications were invited for the first tine on
20th January for flye per cent registered stock, local is-
sue, in sums of £10 or multiples, repayment at par at any
date after December 31st, 1925, upon six months' notice.
Approximately two-thirds was taaen up by Cape Town
applicants. Port Elizabeth and district took up approxi-
mately £ 25,000, the remainder going to the Midlands, Trans-
vaal and Natal. The loan was for the purposes of an
electrical scheme.
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