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know what he will get for lumber into which pocket money which they get for investment.
they can be made, when he can get it ready This ie a point which can only be settled by Cfor delivery. A farmer, in selling part of reliable evidence. The presumption ij
hie crop for future delivery, when it has against the "bucket shops," because theyonly just begun to appear above ground, in are in the hands of characterless men ; but
enabled by this act of anticipation, to know a high morality cannot be claimed for men
what he can rely upon. The buyer rune who set traps to defraud the public through amore risk; but that is hie affair, and does transactions in margins.
not affect the legitimacy of the transaction. All transactions on the Exchanges which

But the man who selle for future delivery are not purchases for investment are mere
what he does not possess,"and may not be gambling ventures ; and the losers lose a jable to get, ie a mere gambler. Hie betting great deal more than the gainers win : they 9 . 0 Mcannot possibly be productive of good to the lose in the demoralization of feverish anxiety, rpublic. But it is not quite clear that the which in some measure unfite theu for the 3
committee ij justified in putting all the calm pursuit of regular occupations : besides I å O
blame on the seller. The argument in re- the los to a young man who had only the cigard to this kind of transaction is this : The small amount which he ventured, ij far Icicorner " can only be effective when the greater to him than is the gain to a member
seller enters into hie engagements with the of the organized gambling ring, whose Q-absolute intent of not fulfilling t'hem-un- means are incomparably greater. Some q;less under possible contingent circumstances forme of gambling are tolerated, while a> 2
beneficial to himself-and therefore he makes others are put down : the differences, how-
no provision for delivery to the purchaser at ever, are often unreal, and the time will It is to be remarked that the prices given
the maturity. of the contract. In other come when they will all be placed on the are clearly those for washed fleeces, while
words, for the purpose of demoralizing mar- same level. In that direction, public opin- the weights. are as evidently those of un-
ket values the seller entera into a contract ion is evidently tending. washed fleec, s. A third rýust therefore be
to deliver at a future period, that which he deducted to arrive at the approximate re-has not got, and which he does not intend CANADIAN WOOL turn from the wool of each sheep. This
to obtain, unless, through hie demoralizing would leave the fllowing as the net return
act, values are reduced to a point which This journal has repeatedly during several per fleece:
renders it profitablel to himself to fulfil hie years dwelt upon tte importance to our lst fleece Grade French Merino 3.07 nearlycontract. It ij a very just conclusion, there- farmers as well as our manufacturers of a 3rd Fr'ch& S. down cross 2.10fore, that in the protective corner the seller change in the character (f the wool grown 4th" South down ........ 1.44ij the only person at fault." But it muet in Canada. We are especially interested to 5th " Shropshire down.... 1.92fith South down grade.. 1.47 4often happen that the buyer is equally observe that a meeting was held in Guelph 7th Shropshire grade.... 2.12aware of the nature of the transaction ; recently at which manufacturera, merchants 8th " Leicester grade .... 2.09
that he does not expect or desire actual and farmers conferred as to the merits of the 9th " Cotswold .......... 2.10
delivery but only to be settled with, if the different breeds of sheep and discussed which lOth ' Leicester......... 1.45
state of the market, at the time mentioned were most profitable to the farmer as pro- 12th " Oxford down grade 1.56for delivery, shows a balance in hie favor. ducing the greatest quantity of wool and 13th " Cotswold .......... 1.45When this is the case, it is not correct to the greatest weight of mutton. Specimens We also observe that the weights givenBay that ail the blame lies on one ide. On of unwashed fleeces were (n exhibition, are apparently those of prize sheep, or atboth aides, it is a gambling transaction. ranging in weight from that of a shearling Ieast extra animals, for the weight of woolIn drawing a distinction between "bucket Southdown ewe at 6î pounds, or a shearling is a third greater than our dealers obtainhops' and transactions on the Exchanges, American ewe at 7J pounds, to those of from the average of washed fleece.the committee assumes that the greater part Leicester Grade wethers 12Î pounde and It would appear from thse quotationsof the latter are legitimate purchases. Th Oxford-down grade wethers, 14 pound. that as between the Cotswold ewe and thecorectnes of thie tatement las been ques- One fleece from a shearling Cotewold ewe, Shropshire grade wether, there ij not much totioned. "W. question," says the 1ew wt ighed as much as 15î pounds, a remark- choose as to yied of money for wol; whleYonk Pub , the corectnes of the assump- able weight. These were from the Ontario the important difference exists that there is atin that the major part, or even a respec- Agricultural Farm, said Prof. Brown, and the market for the Shropshire fleece at six centstable miner part, of the transactions at the grades weme from a commn Canadian ewe, per pound more than the other. Take,stock and commercial Exhanges in New and are first-class cross in every respect. again, the Suthdown ewe and the LeicesterYork, partake of the character of legitimacy SampleA df yarn fron the factory of W. ewe ; the first yields 32 cents per pound, thecedited te them by the committee." And Armstrong were aise exhibited. These con- lut only 184 cents, the nominal value òfit adds: aT The assumption that the burk of isted of French Merino, Cotswold and both in alike, but manufacturers want thetrading at the Exclianges is in the nature cf Engif eh worsted. Lt was ehown at the meet- Soutlidown fleece and do not want theIof legitimate commercial or investment deal. ing that the aim of the Canadian famer s d Leicester f

ings cannot be borne out by the fact. The to raise mutton rather than te grow wob; Some f the emarks f Mr. George Rodmost prominent brokers cater to the specu- he ij therefore in favor of a large heep with were to the point. fe wa in favor f Ourlative element, and many of them have plenty of wool uponit, and in nt particular famers giving attention te the raising of
gained their wealth and influence at the what sort of wool. The manufactuer cf fhep with an especial eye te wori-pioducboards by their ability to secure speculative Canada want principally fine and medium tion f a eig set kind, e teadolfrdu-
patronage. Whatever may be said in favor wools. pmd rtin th bund when, instead of im-
of the condemnation which the committee What Mr. Phin said at the meeting wa fabich, we miglt suppy not only ourelves
pours out upon the 'bucket shop,' there is probably true; viz. that in cressing, "the but the North West. noe recommended
no denying the fact that transactions of just firet cross was ail right, but aftem that it wae judicius cressing, and the keeping f ouras much a gambling character are daily not well to cross again. " It is to be wbserved ewe Iamb t home. Mr. Whiteaw, too,recorded at the Exchanges." If a " bucket that manufacturer. do not want the woo to advocaed keeping the ewe iambe fr beed-shop " really makes the gambling bets ihich fine. But assuredly there muet b. a change ing purpo es, rather than for exprt mute on,it ij its avowed business to make, there ij no from the long and coareewoled sleep se which rpasesund advice.
difference, except in degree, between its prevalent here. e has sound vice.

t ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ W ge;ah'avlemeigt npcttefecsmntoGehaon S e atald that the wool grow
transactions and epeculating on margin, in A commnittee wua appointed at the Guelpli around St. Catharines bmilngebetr iethe. aP opirona alescahet ig te •e d by en or fifteen per cent., than that found
fulem"theire ut . Butp hert i s arel ut giv te prices cf themn whlen washed. The any where else in Ontario. This 1r o lafuit "n t u e t r suh os B u" h re l su sp icion follow in g are th e con clu sion s f th e com - o b t ai ed f re e r s e . S r p h mthat buck P slo"uen are rogues and upittee. W. arrange themn in order cf price.: and iampsie de shep it la canned,


