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CORPORATION SECURITIES MARKET

Tr'ading in Outstandlng Bonds Nat Sa Bnlsk-Leamington
Tobacco Stock OWfernm

D ULLNESS has pravalad in thie manrket for industrial
securities duning the. pash week. Trading in outatanding

bond issues %vas niot no brisk as pvl usyand no new offer-
ings arc being mnade oi any significanive. The. Leamington
Tobacco Co., Ltd., la iniakingý an issue of $1250,000 7 per vaut.
cumulative preferred stock ait par (par value, $100), viti
a bonus oi 50 par cent. coinimon stock.

An issue thnt shoubd b. or intterüst We Canadian lavestons
is tiiet of the $15,000,000 Auglo-American i 01 Ca. 71, per
cent. notes, dlue April, 1923. The. Anglo.Armerican O11 Co.
ia one ai tiie largest ail marketing concerns lu the. United
Klngdlom, and la in rentlity the, Standard 011 Co. lnterest
operatlng lu E:ikngl. The issue la belng affered lu New
Yark.

Netw Stock Distributions

Ina n irculer .lust lsaued, the diractors a! thie Canadian
Salt Co. staEte that the. distribution oi stock autiionlaed at
the. revaut aninual mepetinig wil conitt of ait issue o! 4,000
ahanes ai capital stock ta abareholdens on the blinIs ai ane
abare of uev sitock ta .eaci tva shares o! stock nov iield.

Directors of thie St. anl'aller Ca.. Ltd., the- Tiirea
Rivera subsidiary ai the. Union Baig and Palier Corporation,
haive devýLar(ed a :!0 per c-ent, stocrk distribution te shaireýholde1rs
o! record April 2ndl, amli payable April 5tli. The Union Bag
arad P'aper Corporation al.s sarne 7.e per cent, ai thie out-
atanding çommiioni stock capltalizatlan ai tha St. Nlaurice
conipany, sudl viii, iiinaunc oi the. decision ai the
board a! the, Citnadiari subsldlary, revlvesaie 11,5,-00 eares
o! new stock..

Tiie lrovýincIa-l Papor MiII. Ltd-, la balng fonmed taà
carry on thie biusiniess lieretafore conductedt by the. Provincial
Papon Mille Co., Ltd. A meieting a! the. sfiarebaîdens bas
beau vallcd for April Ml iext tg) arranege for the. trainsfor.
Tii. uew conmpany viilli t(- aven ail theitoassets and] obiligat-
tions o! the aId. Tii, tranlsfen is te b. made an al bashx i
ane eliars of pre!erre lu inte n.vw campalny ioont nsehare ai
preierred il ili old, arnd for cver twa> shoares of canimn
nov ield, tllrt't' siarest" in tiie no% campan yli b. iVen.

Brandrama-iHenidermin Bond.à

v animal report of liranditirit li- 1 nd.itrboa, 14d,, in
te the. debvinturem of ilir iiiarnpay, Nay:-
wililit. noteid that tiiere ix a man$Lked devrons, la the.
1vurront labilitiem. This im duc to the. ellmntatiaa of

mii, "Lnana frq<m liankP whivii ljit year mlpp.aredl ait
6. 7hiu lias beaue cmpll. and otiier important
1gos secur.di by the.insque of $1,2M),000 twenty-year
mint. coioldte ortgagze slnking fund idc bouden,
G55,000 of wbtih were soldi early in the. year 1919. As
Pd in the. Int report, tii. balance of thiun. conisolldated
han been deait with by piaclagr S345,000 in escrow

te retire a 11k. amoumt of tirst mortgag. bonds outstanding,
wvile the. balance, $250,000, is held, only to be issued at sortie
subsequent date, ta the. extent of 75 per cent. of the. cost
of any future capital expenditure."

TRADING LIGIITER ON LOCAL EXCHANGES

Atlantic Sugar Again Reads Montreal Market with Raduction
in Price of More Than Four Points-New York

Stocks Irregular

F OLLOWING the. break on March 24, the New York
,noney conditions and tiie announicement of thie $10,000,000
sbipment of goid frorn Londan iiad the. effeet of creating
liuoyancy. Cali boans whicii were at 15 per cent., dropped
to 12 per cent. on MYarch 25, and on the following day ta 6
per cent., reniainlng tiiere, until Mardi 29> the. rate again
rose ta 12 per cent., leaving the prices net lower in moat
issues. on Mardi 30, trading vas lighter of volume ani
more restricted than« in any session in several weeks, and
prires ware irregular througiiout the. day. Cali moniey did
flot go aboitve 10 per cent.

Trading on thie Montreal exchauge was lighter of volume
tii in the. previous week. Atlantic Sugar lead witii total
sales of 13,190 for the. week ended Marcii 30, witii a drap
ini prive from 99% to 8414. National Breweries was fairly
active witii a turnover of "4,015 shares, the. closing price belng
ol 4, al gain of 2 points over last waek. Spanish River witb
salies, of 4,899 and Brazllan wltb sales of 2,925 experienced
sl drop (if % of a point and 1 point respectively. Provincial
paper rase 20 points ln the. past weai closing at 128, altiiougii
the. turniover of sbares was not large. Th'is ris. le accounited
for by the. nev stock plans of' the company, ich are expected
ta o ainnou)nced ait at special mieeting: on April 3. Tiie gen-
eral toiie o! the. market, as a viole, la better, altliougii

svrlstocks showv extrenie wealcaess.
~Lttle actlvlty was displayed in Tononto, out.-ide of

Brazillan Traction and the. steel issues. Brazilian lead witii
total -salesi or 1,Î75, the closlng prie belng 46O,, a drop of 1
point fraont the. lava of the. previous veoit. Steel of Canada
1rtmFln.dýt tinchanrgedý( at 82, vile proenered galned a frac-~
tion (if a point. National Steel Car preferred advanced
neatrly ane point at w8%vtb saies of 1,120. Most o! the
atiier industrials displayed veakness. Bank stocks regla-
tered furtiier daclines, vile soie advanves vire made in
the, ban sudf trust diviaion.

All the, Canadian stock exdianges are nov operatlng
urider uiew tinie. Tii. Mantreal houne are 9 a.m. ta 12.30
and 2 p.n, ta 3 p.n. The. Tornto and Stanidard excbanges
cipea at 9 a.m. and closoe the, iorning session at 12 noon,
neopownlngi agai ah 1 pan., and c~ocuding the. day one honi,
Inter. Tiiese changes are ta conform tai tiie sessions of the.
New Yo»rk exviiang., owing ta, the dayligbt mavlng regula-
lionsm which bave goau. Jutoe ffect tien., and will oiily b.
uecessiary until May 2, viies suci regidlatiozis came lut.
affect ln Canada.
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