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PACIFIC COAST HARBORS AND DOCKS

Work lias Commenced -Elevator Proposais -Puip

Industry

(Staff Correspondence.)

Vancouver, May 5th.
Different opinions regarding conditions in the money

market are voiced in two instances in Vancouver this week.
Mr. Harvey Hadclon has arrivcd here from London and states
that there is no prospect of immediate improvement in the

t money situation of the world. Hie takes quite a pessimistic
view. On the other hand, Colonel A. D. McRae, who is
prominent in connection with thc Mackenzie-Mann Înterests
and enterprises on the Pacific coast, direct fromn an extended
tp to London, declares that the stringency is cever, and,I whie money is flot yet cheap, lie looks for a decided better-ment of conditions, He points out that the real estate move-

menit, which was so general across the whole of the 'continent,
inow passing, and that more money will lie avaitable forindustrial and commercial purposes. Colonel McRae spent

some time on the prairie on bis way back and rcports thatj no houses are to rent in any of the towns there. and tliat
labor is scarce.

A winter sojourner retunning from, Southern California
reports that financial stagnation has resulted from the
damage wrought tn the fruit crop there by the frosts of a
few weeksý ago. He declares the havoc ta the oranges was
greater than at first thoueht, and that growers will be veryI, bard hit. The orange crop brouglit a lot of money into
circulation, and this year everything is quiet.
Powell River Company,$ Plans.

A short time ago a notice appeared. in the local papers

cligfor accounits against the Powell River Paper Com-
pny, it being publisbed that the company was going into

up ts lan, ut n te ontaryîschanging its naine andgreatly inraigisivsmn tPowell River, wliere ithas a pulp andI paper inill. The money sPent, there runs
already into the several millions, and it is proposed to putin another million dollars. The plant turns out 15o tons ofpaper daily. and contracts are in hand for the output for
at least a year. An extensive and wide sales campaign istbe conducted, the company Planning, among other things,to go after trade in the Orient. This is, perhaps, the biggest

PowlRie Company, as it is now known, makes progress,
î ay lie an incentîve to others in the future to embarkalong this line. The time will come when the wooded areason Vancouver Island, especially in the nortliern end, willbie the scene of sucb industries.

a new mine. At a depth of 1 .046 feet a. ten-foot seam of coalbas been struck 'the quality of which is said tn bie of the kindwhich ranked the best on the Paciflc coast. There is animmense amount of it on thie property. BY the end of thîsyear the company expects ta be shipping 500 tons per day,
and inside another year the output will be 1,50o tons perday. The operation of a mine of this capacity, in additionta other industries at Nanairno, will create greater activity
in central Vancouver Island.
H4arbor Commission and Works.

Plans for barbor imaprovements progress steadily, Thisyeýar Victoria wîll have its large, docks well uinder way. Theseare to be built by Sir John Jackson & Company, and saine-
thinz' will bie accomnplîshed also in connectian with the
dredging of False Creek in Vancouver. To give better
facilities for shipping, it is announced that the goverrimentwill establish a drvdock aI Esouimait, this; being stated aspart of the naval scheme, oni the Pacillc. Mayeior Daxter, ofVancouver, who was in Vncouver in connecctiont with harbor
and other matters, returned, on the ist insta-nt. and reports
that it is verv probable thait a drydock will be huilt ait Van-
cuv'tr alonir the linies of somre of the schemes proposed

heretofore.
News o)f the goe imn rain elevator is 1lso brought

bac< by the mvriec does, flot say however, that this will
be erected righit in Vancouveý(r, but it will lie close enough
for this; citv to rea-p benefit from the busines. Alonzi the
waterfront of Vincouiver thre is liardlv roomn for a large,
c-rain elevator, sinc it is a verv busv place. Moreover, if
an elevajtor is; erecteýd some distaýnce eut it wýill help to give
stren2,th to the ou.tlv-ing reaiche, o)f Greater Vancouver.

With theaae a-t Otanof the bill to incorporate the
harbor comm isioners of Vancouver, ro time shonuld lie lost
in c<ompleîinz the personnerl of this board, se1 that tfiis legis-
lation m be effectively imnlemented(. Tt will lie found that
there will be manv matterç for a board of this lcind ta adjucat
and adjudkcate upon, and if trade zrows as, it hasý in the

pt, and as is antliiated. the barhor commnisslonerr will
j be kept down tn stc-adv business,

IN THE INSURANCE xJ

Ottawa to be Rendezvous of Lite
August-Fire Business In New

Canadian Life Underwriters are busi
and means andI making preparations for t
tien in August.

At a banquet given by Mr. William,
Winnipeg Lif e Underwriters' Association,
gave an address on '<Twelve things I wou
insurance agent." Prior ta Dr. Gordo
McBride was presented with a purse of goby him in the re( ent membership, conte
secured 103 new membets.

The Brantford Life Underwriters' As
dressed at their recent dinner by Mr. N.
eral manager of the Federal Life Insurai
Mr. J. A. Tory, of the Sun Life. Among
Messrs, Hendry, Burbýank, Hammon1
ReidI, Creasser, Secerd, Thurlow, Ritchie
landI of Delhi, Bunnell, Burtch, Wood, Wý
Burbank and Hall.

Regina to Place Insurance.
Regina city counecil lias decided tô pla(

surance with all the approved companiei
through agents in the city. A blatikel$538,ooo, is ta be prepared and each aCCrei
takre its share of the risk.

Tle responsîbilîty for the placing of
lie placed on the shoulder, of Finance CiHis directions are: First, ta satisfy hims1vency of the Companies, andI, having don(city's insurance that the accredited coin,
alike in it. Lt is expected that about lfreappearing on the Eist will bie dropped.

In the matter of employer's liabilit
made by the Regina cotincil by which terness may lie calletI for.

Mr. E. A. Fisher, Saskatchew'an's 1tendent of insurance. lias supervision an
tien of the business of insurance in al its cas transacted by both "joint stock», anpatries within the province of Saskatcjhe,;

The supervision of insurance as condous fraternal, societies lias also been erntrju
Realizing the importance of the ques,ance, affecting. as it does, the chief induvince, tlie government is closely supervisiof the various companies underwrlting thance. Mr. Fisher is williing ta assist anyprovince relative te insurance mnatters.

New YOrk State Report.
A summary of the business of fire, firmne insurance companies eperaing iu Nei

iflg 1912, contained in Part 1. of the annistate insurance departmeilt issued by Si:met, shows that at the close <,f the vearmarine and marine insurance companies
Netv York were posses sed of $7,5,8sets, flot including assets helid abroad nerof muttual comnpanies, an increase of $5i,ý
etI with the financial returns of the compa,liaiîties other than capital we;re$3.o
pf $26,63,468 over those of the pre ce dhin
îPXome was $381,724,687, and disbursemn
an increase as cemnpared with 1911 Of$2and $23,944,4t3 in disbursýerents. The1îrcreaçsed $26,Soo,oco. Thec losses, pale
onver the previeus vear of about $7,ooo,losseu lieingZ so0mewhî1t iin excesq of thoscDecemaber 3i, 191îi. The total ITISurance i-ef 19)12 wasli sIiizhtly more thiani$237,
ove,(r the, pre-vious ea of about $4,30ooc~~uiiggain. , as lown liv the idwrtrex ibflled, was about $ qoooo hilin surplus fromn aIl sources- wvasS 2,3j8,2
il)1' Of near1ly $3,O00o,oe Twenty..one rnpotdin 1912 than inl 1911.

th2i zi.sn.noover the imount written
ces-s of lire premnims re-ceived over fire kesýtimaîepd exçpenqpý of New Yorkc State uwas,;6,oo The- fiie noemi«Ums; ec6oo,ooo, while the, incurrel Iosses dccr
oao. Thr marine andI inland risks rteing 191i2 by fire and fire,-marine compaieof nearly $620,000,000


