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FARMERS BANK FIGURES. per cent. In March
$51,572 or 3o5 per

Analysis of Some of Those Sent by the Bank Officiais gain over March of
the figures vary coi

to the Dominion Government. til November, igio,
If dêposits hadf

It has been proved that the returfis ruade by the Farmers mediumu of whjch i
Bank monthly te the Dominion government were false. The mitted, did flot remi
general manager of that institution is now paying the penalty capital Of $591,ioo)
for his share in that ma >tter. It is diflicuit te analyse figures païd up, the banik
some of which necessarily are incorrect, but the accompany- creased a month la
ing table compiled by The Monetary Times fromn Farmers cent. In March an
Bank startements sent te the goverrimefit, reveals sorne ln- 144 te $373,663 an
teresting points. The authorized capital of the banik was cent. Iu May, igo8
$i,ooo,ooo. This amount was net subscribed until March, of which $904,373
igo8, fifteen months after the bank's beginning. The first loans w'ere high, ca
returu was made to the goveruimeut lu December, igo6, when ust, Igo8, current
the subscribed capital was shown te bc $577,600, Of which In December, igos,
$300,240 was paid up. The subscribed cap.tal was gradua'ly Two weeks befOre
increased, and lu August, 1907, it amounted to $621,700, Z-t out. The highest
which figure it, remained until November. In Februarv, in jauuary, igîo, t
igo8, the subscribed capital was $638,700. During Marci were at their higi
there must have been considerable activity ln raisiug stock $623,157.
subscriptions, for at the end of that mouth the amount hadAst vruD
increased from $638,700 to $î,ooo,ooo, a gain of $361,300 or ar oOedeDb
,56 per cent. The subscribed capital remained a't $1,000,000 Notes in circul
until the f ailure of the banik on December igth, 1910. menced business a

Curfus hanes n Pld aplal.they were $ 199,505.
Curlus Cange InPaldCapialat $267,155 and tw

At the same time more curious changes occurred in paid heading "overdue
up capital, wb.ich in the first statement, dat-ed December, when the Farmers
igo6, was quoted at $300,240, the difference between sub- showed somte pretty
scribed and paid-up thus being $277,36o, Th's difference had been in busine
was approximately maintained until March, 1908, the noihý to $22,532. Last s
ln which the subscr'bed capital muade a jump of 56 per cent. greatest variations.
While there was a notable increase in subscribed capital over $16,321 and lu jul'
February, the paid-up capital muade a gain of oniy $3,592 or per cent. Two we
7 per cent. The difference between subscribed and paid-up debts were $67,820
lu March, 1908, therefore, was $541,339. The assets of

In September, igog, the paid-up capital stood at $566,- prior to its comm
396, but by the end of October it had becomne considerably August, 1907, they
-enlarged, standing at 8996,000,' an increase of $429,60>4 or liabilities were esi
75%./ Then occurred a change which alerne woul prove that figures of Mr. Tra
something was wrong with the batik. The November paid-up fiourishing financit
capital was gliven as $979,800, a decline of $196,20o. This Of $2,325,227 inl D
would seexu to show that the October amoufit, 8996,oo0 had. were reported at o
flot actually been paid-up and that the November amount, Assets continue
8979,800, was recluced when the banik management concluded were $2,676,315. ý
iwas impossible to collect what a menth previous they had was placed on the

reported as collected. $2,616,683 and ntl

-A CwItous Colnoldenco. Farmers Bank stal
ment would seem t

lIn lFebruary, igio, there was another drop, one of $9,000, while figures cann
lu paid-up capital, and lu March yet another of 81,100. In
May a further decline of $200 occurred and lu October, twO
rnonths before the suspension of the bank, the paid-up capi-
tal took a decided downward plunge, dropping FARME
front $969,599 to $584,500, at which amount
the paid-up capital was ,reported te the
gerrmeut in October-and November, 1910. This was a Lieutenant-Col
decrease Of $385,000 or 38 per cent. hI is a strange coin- Bank, will answer
,cidence that this is the exact amount of stock subscribed court on Monday:
by M. D. Chapmau (lu trust), of New York, the figures ap- "lThat James
pearing iu the returu of batik shareholders muade te $he and each monthf
government,. and dated December 315t, 1909. Iu that returu, vember, 1910, bein
Chapruan was rePorted te hold 3,850 shares valued at $385,- Canada, that being
ooo, none of which was said. te have been paid. statements respect

DepoIts ncrafflRapiiv.Minister of Finan
Dopoits norasd apldvof the said month

The total deposits in january, 1907, when the batik reallv Act, and particula
,commenced tto do business, were $57,128 and a i.zonth later, returus the amoun
$02,818. Deposits increased rapidly and at the ;-)d of the tures, and other s
bank's first year amouuted te $635,177, an increase lu the boans on stocks a
twelve months Of $578,049 or 1,oii per cent. 't he total ee- current loans in C
posits first reached a million dollars in August, igo8, wben assets thereof on t
they aîmounLted to 81,020,999. The dei>osits after notice ceding each of tih
alone amounted te $i,oi6,839 iu February , 190.

Total deposits muade the high record during the Link's bseug cortaned pa
existence in December, 1909, when they artouated, te $',- Act of Canada."
648,120. The remarkable fact is that wîth 'ho uily rutners The case agai
current respeotirig the bank, especially during hle last twe Ferguson, Watsor
-years of its existence, the deposits maintaîned a good aver- Thursday for oe
age. Net once did dePosits after notice dr'm» h< ow eue mil-
lion dollars after December, 1909, when the high riark was
reached. Even on November 3 oth, nÎneteen <ai- i. efore the

hank closed its doors, the total deposits were rerorted at At a meetinir

$1,314,2226. elec ted fer the ve

Loins to Directors. Montreal; Mr. P.

Th, coluron in the banik statement vhich showed the A. L. Nunns, of

aiggregate ameount of loans te Farmers Pan< directors and the Canadiau Bai

flrms of which they are partuers, contained some1 ir.terestirig the Molsons Bank~

figures. In jaiiuarY, 1007, the amount was S~6,087. In Feb- Mr. Tucker vice-

ruarv it had increased'to $,6,884, a ga*n of $10,7j-7 cr 177 pointed managing

Volume 46.

it hail grown te $68,456, an increase %,f
-ent. lu june it had risen to $98',118. a
$2o,662 or 43 per cent. As will be seen,
nsiderably throughout the statement nu-
when they stood at $28,800.
grown with rapîdity, boans, through the

t seerus most of thie rascality was corn-
iu far behind. On a reported subscribcd
lu january, 1907, Of which $31S,005 Was

muade total boans of $69,o6g, whicli ini-
ter te $1144, an increase of 168 per
other large gain was shown f rom $1z86-
increase of $187,5i9, a gain of 100 Per
,total loans were reported at $',"0,913,
represent current credit. When current

Il oa7ns were low. For instance, lu Aug.
steod at $1,074,116 and caîl at $94,414.
current were 8782,60e and caîl $591,518.

the failure total loans Of $4,538,034 were
figure at which current loans stood was
hie amount being $,,214,136. Caîl bcans
test record in December, 1909g, being

ts.
ation were reperced when the banik corn-

t$30,935. A year later, january, îgo8,
Tweive monthis afterwards they figured

elve months ago at $364,765. Under lie
tlehts," $352 appeared in January, 190>7,

Bank commenced its career. This item
substantial increases and after the bank

ss twelve months the figure had increased
ummer and f all this accounit showed the

Iu June, 1910, the overdue debts were
y, $61,399, an increase ef $45,078 or 276
~eks before the bank's suspension these

the banik in December, îge6, immediately
encement were reported at $267,839. lui

had reached $1,056,712, while the total
timated at $621,37o. Accerding te the
Lvers and his assistants total assets were
il fiewers, having reached the large sumn
)ecember, îgo8, while the total liabilities
nly $1,741,183.
id te increase and iu November, 1909, they
tyear later, just before the label "Closed,,
bank's doors, the assets were figured at

.e total liabilities at $1,997,041. The
tements as sent te the Dominion gevern-
0e add weight to the American adage tb.at
et lie, liars can figure.

R8 BANK DEVELOPMNTS.

onel Munro, president of the Farmers,
the following charge iu the Toronto police

Munro, lu the month of january, 1g 10,
flbowing that, including the month ef No.-
îg the president ef the Farmers B3ank of

a chartered banik, did wilfully make false
îng the aif airs of the said batik te the
ce and the Receiver-General during eacla
s, pursuant te the provisions of the Bank
nly did falsely state lu each of the said
Lt of the railway and other bonds, deben-
tecks; the amounit of the calîs and shori
nd bonds in Canada, and the ameunit of
anada held by the said bauk as part of the
:he last judicial day ef the month last ýpre-
Le said returns, the said false statemenits
'i items i1, 12, and 14 of the schedule ef
-t cf the said returus, centrary te the Bank

nst the feur provisional directors, Messrs.
iFraser and Lown was adjeurned on

week.

of the Clearinz Heuse Associalion of Cal-
nuary t îth, the following committee was,
tar ino i Mr. W. Hoçrq. of the Bank "f

B. Tucker, cf th1 e Dominion Bank; Mr.
the Imnerial Bank-, Mn. C. W. Rowlev-, of
nk cf Commence, and Mn. F. Macbeth of

.Mr. Hogz was aîunointedi chinrman, 'antd
chairman. Mr. W. H1. jackson was rea..
Ssecretany of the clearinçr heuse.


