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C. P. R. STRIKE.

Company Stand Upon Arbitration Boards Award-
Liquidation of Magdalen Islands Developnîent Co.

(Front Our Own Correspondent.)
Monetary Timnes Office,

** Montreal, August 6th.
Upwards of three thousand men in the city of Montrea.alone went out on strike at the C.P.R. Angus Shops herc'when the signal was given on Wednesday. About ii,250 mer,are out along the lîne of the railway front the Atlanticto thePacific. The men concerned are mcchanics of ail grade,and occupations, save those connected wiÎth the operation ottrains, Under 'the. circumstances, it îs thought impossiblethat the company will be able te keep its shops open, only asmall portion of the regular staff of mechanics-such asthose Who do not belong to the unîons-being left at work.

The officiaIs of the C.P.R.. refuse to make any statement.They dlaim that they are taking their stand on the awardof the Board of Arbitration and Conciliation appointed underthe Lemiîeux Law. On the other hand, the men dlaim that
the cornpany has not accepted the spirit of the award. Under
the circumstances, it is difficuit to see what can be done. Itlooks as though ît' would be a case of sitting down and wait-ing to see which side to the dispute needs the assistance ofthe other the worst. If the maechanics are not in a position
to hold out long enough they will have to go back to workat the company's termas, while if the road is flot able to oper-
ate without the assistance of the strikers it will have to cap-itulate to their dernands. In alI, the number of men on strike
îs 11,250.

The main points in dispute are the overlapping of hours,-the ratio of apprentices, the question of employing machinists
-only to operate a drill press where a boring or facing tool isrequired, and the classification of boilermakers, the question
'of discussing grievances with the company, and the question
ýof treating Eastern and Western lines together.
.Eieotrlolty Supply Agreement

The members of the Robert Syndicate which has been
granted permission to supply electricîty to the city are some-
what dissatisfied over the action of Mayor Payette in leavingthe city on his holidays without'having first signed the agree-
ment between the city and the coxnpany. On account of thisomnission, the document, although accepted by the city somtetîrne ago, remains of no effect. It is said that upon hisreturn front the Old Country-the Mayor raised certain objec-
tions. These were apparently placed before the City Attor-ney , who considered that the interests of the cit>' had been
safeguarde-d. It 1s'thought that the Mayor will have some-thingz further to say upon» his return.

Interest has been aréused here over- the voluntary liquida-
tion of the Magdalen Islands Developmeént Company'. The
stock of this compan>' is not distributed to any considerable
extent, so that very few outside the directors and promnoters
of the company are financiall>' interested, although the stock
has been listed on the Montreal Stock Exchange for a year
or so past. One of the underwriters, who uîndtrtook to tak'e8 îoo,ooo of the company's securities, failed to the extentof $8o,ooo of his obligation. As none of the rest of the<
board or their friends came to the relief of the situation, it~was decided to liquidate. The compan>' has an authorized
,capital of 81 ,oo,oo preferred stock, and a similar amoeunt
of corumon, the authorized bond issue being $3oo,ooo. Therelias been paid UP $5T7,00o preferred stock, $668,ooo coxnmon
and $267,ooo bonds. In the liquidation, the preferred and.common stock will presumabl>' be wiped out entirel>', but
-as the stock had been larR'ely given as bonus with the bondsand onîy a small amount has left the hands of the originýkl
ýsubscribers, the public is but littie concernied.

The compan>' is an interesting one from the nature of
-the business it proposed to carry on, and for the developmeiit
of which ýit is understood that S îoo,ooo have already bedn~investcd, As indicated by the itame, it was the intention of
-the company to develope the resources of the Magdalen Is-
lands, of which it was the owner. The mainstay was prob-
ably the flsbing industry. it was estimated tbat the profits

Irom, this source would be $128,ooo per annum. Additional
earnings were anticipated from the minerais, the profits front
gypsum alone being estimated at $2o.000 and those froni
sand-lime brick $15,ooo. A profit of $5,oo was also esti-

-mated from a steamer service and oîne of $10,000 from 'the
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cold storage warehouse. In all, profits of si8i,ooo were esti'
mated, from which was to cornte 6 per cent. interest on bonds,7 Per cent. on preferred stock and 6 per cent. on commonstock, leaving a surplus of 882,710. But like nany other
enterprises, excellent enough in themselves, the Magdalen
Islands Development Company has corne to an end under itspresent organization before anything particular has been
ac.complished. It is possible that an effort wiIl be made teplace the company on its feet again under better auspices.
Bell Telephone Improvemontu.

The Bell Telephone Company, possibly as a resuit of thesale of its Manitoba system, is about to undertake extensive
improvements in its service iîn the Provinces of Ontario andQuébec« The improvements will cost about $î,ooo,ooo and
will place the company in a better position than ever tehandle its growing business. Through lines f rom Torontoto North Bay, to connect at the latter town with the OntarioGovernment system, wilI be built, while another line frontToronto to Parry Sound, and yet another between Montreal
and Quebec, wiIl be con structed as quickly as possible. .Anaddition to, thepresent exchange building in Québec is beingconstructed, and will be ready in about three months. Anew five-storey building, to accommodate equipment for 20o,-ooo subscribers is being built to Toronto, whi]e in Montreal
a new exchange building is being built in Mile End. At 'hetime of the sale referred to, the company intimated that themoney received front the Manitoba Government would bespent -in improving its service in the East. This, it would

se, is about to be done.
Anecho front the failure of the St. Johns Bank is theannouncement that the Superior Court for the district ofIberville had just maintained the' pétition for a winding-up

order to liquîdate the Iberville and St. Cesaire HydranlicPower Company. It may be remembered that this companywas spoken of in connection with the failure of the bank,that institution and the Hon. P. H. Roy having the con-trolling interest theren. The property wilI now be placed inthe hands of the liqudator, who will dispose of it to the bestadvantage.
Possible Caim Against Stock Exohtange.

>The sale of the seat on the Montreal Stock Exchange ofthe late Victor G. Gray may lead to sonie'interesting litîga-
tien, as the attorney for the Gray Estate takes exception tothe by-laws of the Exchange. The brokers dlaim that whena member dies under the circumstances attending the deathof Mr. Gray, his seat reverts to the Exchange to be sold forthe benefit of the brokers who are creditors. The executor
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