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D.IVISION 0F RAILWA£ EAR-
INGS.

Slasunî I'oisoiead ut oite ui .

iureaus oi Lite u~iratLviaiiagcrs' Assoi
ciî.auu, ret.ei0 uu.y s a >etter tu ttii

1 railway coî)Paile,, asKîîg ltue question,
Ar îî,ere a niiii-tu r wrs col railway,

Securities ii lthe %-niteti ýsîaîes
'LlîrL-îbîe ~tile leautag rî~:

compaîis Liý Ille coatikry re4ppuih.ed,
saiti Mr. Thompson to-day. *'They repre-
sent 1 0 7-v40 nîî.es uut o, the 202.471 o.
the entire track iiileage iii the Lune I
States. Thty gave the total numnber oL
stockholderb on thcr b >( ký as foi387
This is pretty nearly ciual Io Lwo 5sLoce-
liolders of tverv ileii o! railway. 'lil~
ratio on the Illînois Central, as given by
%~Ir. Stuyvesaiit Fisii, is a littho .ver twc,>
ù-) one. On sonie )f the roacs the ratio

rueto Ilîrce tu one, and lIn two cass 5

ig8h as eiglit to one, and n uni: case lice
ratio swung as fair as one ho six the oie
way. Applying two tc0 one. as therai.
aPproxitiateL, the ti,ýii mouldgi'
400,ooS stoekholders in round numbers
for the 2zoo,ooc, ilscý (i ralway in 1;
1Unliteti States asý (wnuîîg $6(4, )ia5o
caîpital stock as reported i Joue 3o tI9,2,
Assumning that the $,o,86 fundeti
debt is as widely distribute.I anong
bo idhoî,ieýr-, ii the rdulway w rsp
wi-id appear ,. he. hli il somn-lîiiiig
like ý?cc.cco ans

"But large asý thesv 17ggures are, ailîd ap-
pr-oatlhing flhe toýtal o!f raiiijv emloyv
as' they do. tl ey by no ineans represent
the total oi those, iiîneruVed iii railwiy
oýwnersbiip. Tihe 1îiures giveri are f'':
regRisterecil stock, andi as thie cmtnîr(oller
(,f one of the Iargest systems, wvrote: 'It
isý very probable thiat the niurber oo
actual 'ibockh]olers; i., twice as great a
the numnlaeLr o)! regis[ered st,,ckholder,.'
Titen there is the holding o! rilway
sýtock lhy insuirance companies, exteiîding
îl'eir ownership amnong thous-antis. Andi
what is truc of these ifistitutions as to
stocks is als> true as to railway bonds-
only 1-ore so. In one way or anotheri
tis'e people of the Unitedi States own the
rtdlways of thse United States, andi qome-
tng like 2,o00,000 persons, through

wages. interest andf dividentis. uivide
two-thirrus o! their gross earnings o!
$L.726,.38$0a67 amiong them. andi the other
îbjrd goes for fuel, t1xes, supplies anti
cquiipmiett" - Raii<L-NINally Banikers
Mfonthly. -

--Tiire- haç beeni considerable trouble
bectween the Canadian Pacifie anti Cana-
dizýn Nortliern Railway comipanties, anti
the Canatdian Underwriters' Associationý
over th- douling o! r-ites on grain
stored at the terminal elevators at Fort
WVilliamn anti Port Arthur, Thse coin-
pnies bavv stihnsitted. s<' far as thse or-
dlniry elevators are conçcerned, but have
,,i far reftused to inistre grain storeti ini
tht C.? R. elevator at Fort William, andi
tise C-N.R. elevato)r at Port Arthur. l
Grini u'i-in who) ini the past wished toi
i-aîse nioneyý on grain storeti in these
eievator,. were asked by tIse banks tn
prodtice their inrsrtrance. policies. (Cýwing
to thse is"w arrangement this plan is bc-
ing interfereçl witbe andi the discussion
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