
TrHE IvINETýARYý TFINES

A HALF-YEAR'S FAILURES.

The first half of the ycar 1903 bas sbown a furtber re-
miarkable contraction in the rutimber of Canathian business
failures. Up to the end of june last they totailed 480, as
compared witb 6o3 last year, andi the liabilities were $,4,
743 and $5,103,404 ini eacb case. T1he ioilowing table, comn

1uled by Bradstreet's, summnarizes the matter:

No. of

Failures,

No. oi

Failures,

1903. Liabilities. 1902.

Ontario .......... «...214
Quebec.. .... ........ 184
New Brunswick ._. 9
Nova Scotia ...
Prince Edward Island '7
Manitob)a..........1
Nortîw est Territories 4
British Columbia .. 27

Ytikon Territory ..

Total............48

$2,631, î8o
1.248,484

.33,200
111,300
121,500
89,483
I1.796

198,300
1,500

$4,446,743

Liabîlities.

$1,782,133

1,770,590

112,525

148,782

35,925

SI.390
88,:268

1,073,791

10,000

$5,103,404
The assets are estimated this bialfyear at $2,115,301,

a hichi us equai t0 47 per cent. of the lialilties. whiere in the
1903 balfyear the assets were 01n1Y 44 per cent. of the lia-
biJities.

OUR HALIFAX I.FTTER.

The commission appointed to expend the Goverument
grant of $îo,ooo for the erection of a suitable monument to
tIe laite lion. joseph Ilowe, recentiy met in this city and
decîded on a bronze statue of the celebrated statesnîan t0
be piaced uipon n petlestai of Nova Scotia granite, the stattue
t0 hce rected in thec Province Building Sqtuare. Artists in
Canada and the United States are being asked to subi-it
inodels ami estunlates of cost. The crection of this long
delayed monument t0 the Father of Responsibie Government
in this province, is noue the iess apprq5riate at the présent
lime when the organization of the Empire is occupying s0
prominent a place in the British mmnd. If the consolidation
advocated by Chiamberlain be effected, I-owe will ranki
as one of its eariicst and ablest and bravest champions.

'libe fisiîing inidustry on our shores and on the baniks
lias been very successfully prosecuted so fair this season.
The Spring Batik trip was 25 per cent. better than last year,
ansi the price opened at $3.50, ex-vessel, a very fair figure.
l'he lobster catch was above the average, and the price u
usually high. The spring mackerel catch was large, especi-
aily in the eastern end of tbe province, and the summer run
is satisfactory. The establishment of a deep sea flsbing fleet
ai Louî.-btrg, C.B., is now assured. Louisburg residents
b~ave stîlscribed $2o,ooo, tlîe townt, $soo, and $5o,ooo has been
subscnibed ait Glace Bay.

The Provincial Goverxîmeut lias awarded the contract
for the- erection of bhe new buîilding for tbe College of Agri-
culture at Trurýî. It will cost $28000o and will be unsur-
passed in ail its appointments. Ctonstiruction is to begin ait
Once, and it is intended tu be ready for occupancy on Decein-
ber 29tb. The college will bc couducted on unies similar to

thoe wiebobtini rt Gulaph. Last stommer the local Gov-
crniulent equipped a travelling dairy and sent it iu charge of
1W-s Rose, ni Guelph, on a tour of the province, for the
pitrpose ni îustructing our farmers in the most approved
methods ni butter ma king, This sebool proved so, success-
fnil and did su mnuch good that this 3-car the Secrebary of
Agricuiltuire bas eqnipped and sent ont two travelling dairy

seoi.A tlay or two is spent in a district. the process of
buter miaking exemplified during bbe day, and a public lec-
tutre giývn in the evening.

F o iug pn tlie oil and gas developments now being
made at Cheuvcrie,i li ants Co,, a nuimber of gentlemen in

- '' nid vicinity havi 'ng had brougbî te, their nollic'-
Atrong inicaçýtions nif the probable existence of nil, secnred

some 16,coo acres of land in the Milford and Elmsdale dis-
tricts and decided to ferma a company for dcvclopmient pur-
poses. Ain organi! Ilion meeting was recently held in tlis
city, whien a capitalization of $î,ooo,ooo, in shares. of $i each
was decided uipon, the concern to be known as the Eastern
liauts Oil and Gas Company, Limited. The officers of the
co~mpany arc: J. A. Gass, president; J. Burton Mitchell, vie-
president; H. S. Moir, secretary-treasurer; Dr. W. F. Smith,
tr us tee.

Nel-otiations are being earricd on for the sale of the
Reîifrew geld mine to a syndicate of Boston capitalists,
who have paid the owners $2o,000 bu bind the option. This
property is the property of Evan and Charles Thompson,
alid is une of thc richest gold mines in Nova Scotia. Accord-
ing to the Governnient returus in the last bhree and a half
years, up to janu-sry last, $200,000 Worth Of gold has been
taken front the mine. The sale price is, I understand, in
the neighborhood Of $îso,ooo.

An Amierican company recently commenced the quarry-
ing of cilenite (gypsum, in transparent crystals), ait Elmsdale,
east (f Windsor, and last week loaded a steamer nfi ,fioo.
tonis, at Hlalifax, for New York with the material. Selenite
is iisedl in m iking bouise plaster. ami the management of
the company hope to have an output of 100,00o tons a year,
and to make regular shipments to the United States.

A very extensive tanning establishment is being estab-
lished at Ing-ram River, in lHalifax Cotînty, by the Messrs.
Beardmnore, of Toronto, wbo some months ago acquired an,
interesb in the Young lumber properties in this vicinibv. It
is intended bu manufactture soil- Icather for the export tratie.
The comipauy will send the lumber frott their own milis
to the South American market, and hring back retturn car-
,soces of hities which can be landed bere at a considerabîe
s aving in freight. The tanneries whien comnpleted are to be
the iargesb in Caniada, and will have the benefit of hotb rail-
way aud water transportation. a hranch of the Hialifax &
Sotfîwestern Railway being btîilt to bbc works.

The union carpenters in this city are out on strike, and
building operations are suspended. A short time ago the
contractors and men arbitrated their differences. The men
sont the decision of the arbitrators tn the union board in
the U.nitetd States, anti were told thcy need not stand by it,
and so it was decided to strike.

There is a great deal of railway building going on at
prescrnt in Nova Scotia and laborers are in strong demand.
The Intercolonial is heing double tracked between Bedford
and Halifax, and new 8o-lb. steel rails being laid to Truro.
Work began last week on the Halifax section Of the South
Shore Railway, and the construction of other sections is in
progress. Progress is also being made on the line from
New Glasgow to Country Hiarbor, which it is considered
is destined to afford the Mackenzie & Mann systemn an Atlan-
tic outiet.

It is believed the new iron and steel bounties will be of
great advantage to tbc Sydney industries and wiil resuit in
renlewed activity in that quarter and the rapid completion of
the plant for the manuifacture of wire rods, Étructurai shapes
and rolied plates. The stock market bas not been helped,
as the bounlfies are regarded as affording bemporary relief,
and not having the perma-nency of tariff protection. 'The
directors of tbe Dominion Jron & Steel Co. are at prescrnt
holding a conference at Sydney regarding future plans. So
far tlhcy have hecm very reticent regarding the effect of the
new bounaties.

The officiais of the Plant Steamship Company recentiy
visited the points served by the hune. At a meeting in Ifali-
fax a new bond isstue was decided tîpun. but the amouint of
the sanie and tbe particulars will not be announced xuntil the
annual meeting in August.

Halifax, 14th July, 1903.

-We are informed that tbc Unin Banik of Canladal ba,5
npetîed a branchi at Haileybury, in the Nipissinjg district
of New Ontario.


